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]
KOPOTKUM Ornaa

3anyck Ha no4vatky 2017 poKy HOBOCTBOPEHOI YKPaIHCbKOI TenepafiokoMmaHii ny6niy-
He aKLioHepHe ToBapuCTBO «HalioHanbHa cycninbHa TenepagiokoMnaHia YkpaiHnu» (gani -
MAT «HCTY») nporonocunu BU3Ha4YHMM MOMEHTOM Ans HesanexHux 3MI B kpaiHi. BugaHHs
Euromaidan Press - He3ane>xHuM nopTtan, HOBUHU Ha AKUW NULLYTb YKPaIHCbKi BOJTOHTEPY,
Ha3BaslO LleM MOMEHT «MpPOMeHeM Hapii». Takni eHTy3ia3M He AMBYeE, agxe kKomnaHia [MAT
«HCTY» 3'aBunaca B ToM 4ac, KOMIM Ha YKPaIHCbKOMY MefiapUHKy AOMiHyBasn diHaHCO-
BO-MONITUYHI rpynKn, Yni iHOpMaLinHI f)kepena, SK BiAOMO, MPOCTO MPOCYBaOTb IHTEPEeCH
CBOIX B/TaCHUKIB. YKpaiHi K HIKOJIM MOTPIOHI 00'€KTUBHE BUCBITIEHHSA MOAIN | BUCOKOSIKICHUM
po3BaXkanbHUIM KOHTEHT. CaMe Lie Mana 3anpornoHyBaTh TenepagiokomnaHia MNAT «HCTY».

OpHak ycboro yepes fBa POKM B KOMMaHil HacTana rimmboka ek3ncTeHLuialbHa Kpu3a,
OCKIJTbKM HOPMU 3aKOHOAABCTBA, WO rapaHTyloTb N8 TenepaniokoMnaHii ctabinbHe, cTa-
e 1 NporHosoBaHe QiHaHCyBaHHA, He poTpumytoTbesa. Y nuctonagi 2018 poky BepxoBHa
Papa Ykpainu 3atBepauna nuwe 57/% diHaHCyBaHHSA Bif TIET CyMU, Aka rapaHToBaHa ansa MNAT
«HCTY» 3a 3aKOHOM.

Take ckopo4YeHHs B noegHaHHi 3 HakonuyeHuMm 6opramu MAT «HCTY» nepen KoHuep-
HOM pPafiOMOBEHHS, Pafio3B’A3Ky Ta TenebayeHHs, 3anunLlae MOSTIOLOrO CYCMifIbHOro MOB-
HWKa NPaKTUYHO 6e3 BroAXKETY Ha CTBOPEHHS NMPOrpaM y TOM Yac, KOJIM BiH Ma€ NeperiaHyTH
CBOIO AIANIbHICTb | CYyTTEBO 30iNbLUMTKN ayaMUTOPItD; KPIM TOro, Lie BiAbyBaeTbCa AKpas nepen,
[LBOMa payHAaMu BUOOPIB, KOSM BKpan BaXkSIMBO MaTW AOCTYN A0 GaKTUYHOrO BUCBIT/IEHHS
nogin. CKopoyeHHa GpiHaHCYyBaHHA BXe Mano cepmosHi Hacnigkn. Bocenun 2018 poky aHano-
roBe MoBfieHHsa dnarmMaHcbkoro kaHany MNMAT «<HCTY» - UA:lMepLwunin-06yno npunrMHEHOo, Lo
BMJIMHYJ10 Ha HEBIAOMY, ane 3a nigpaxyHkamMuy MicLleBnX daxiBLLiB, 3HaUYHY KiNTbKICTb YKpalHLLIB,
6araTo 3 SKMX NPOXMBaOTb Ha TEPUTOPISX, LLLO MOCTpaxx4au Bif, BiHK Pocii npoTn YkpaiHu.

Y BiAMOBIAb Ha Lo cUTyaLito Ta Ha 3anuT BepxoBHoi Pagu Ykpainn, Paga €sponu nia-
TpuUMana nigroToBKy 3BiTy, LLO CKIaAaEeTbCA 3 aHaidy MOTOYHOI Moaeni diHaHcyBaHHA [TAT
«HCTY» Ta HU3KM NPOMNO3MLIN 4158 MOKPaLLeHHs Liel Moaeni (abo ii 3aMiH1 HOBOD), LLLO AACTb
KOMMaHIi 3MOry BUKOHATM CBOKO CYCMISIbHY MICItO.

[Mig yac pob60TK Hap, eKCNepPTHMM 3BITOM By/0 3'ACOBaHO, O ICHYtOYa HUHI 3aKoHOAaB-
Yya dopMya ANsa po3paxyHKy LWOPIYHUX 6rogeTHUX acurHyBaHb ansa MNMAT «HCTY» (wo cTa-
HoBUTb O,2% Big BMAaTKIB i3 3aranbHoro ¢oHay [depxaBHOro 6toa)KeTy 3a nonepepHin pik)
NiAXOAUTb A9 CyYaCcHOI eKOHOMIYHOI Ta colianbHOI cuTyauii B YKpaiHi. OcHoBHa npobnema
nosiira€ caMe B IMMNNIEMEHTAaLII: CaMe NMpaBOBI MONOXKEHHS, LLLO BUMaratoTb BUKOPUCTOBYBaTH
Lo dopmyny Ansa BusHaveHHs wopidHoro 6rogxeTty MAT «<HCTY» He peanisytoTbCs, OCKIiNbKM
IHLMI, Aello cynepeydniMBmin, 3aKoH CTBOPIOE A9 Bragu (BepxosHoi Pagn n Ypaay) Moxnu-
BOCTI 1719 CKOPOYEHHS Ha BNlAaCHUIM po3cya, O100)KETHNUX aCUTHYBaHb 419 CYCMiSIbHOrO MOBHM-
Ka nig, Yac wopiyHol npouenypu dopMyBaHHsa 6roaxxeTy. [loCBif NOKa3yeE, WO BOHM CaMe Lie M
PO6UIN [,O CbOTOAHILLIHBOIO AHS.

Pe3ynbTraTh aHaniTMYHOI pOOOTK eKCnepTiB CBigYaTb NPO Te, WO B MOTOYHIM CUTyauil B
YKpaiHi XMUTTE30aTHMMM € ABa CLLEHapIl.



BignosigHo no nepuworo, notoyHa Mogenb diHaHcyBaHHA [MAT «HCTY» 36epiraetbces,
OLHaK NOTPIGHO BHECTU 3MIHW A0 3aKOHOAABCTBA, WO6 YHUKHYTU MONITUYHOrO BTPYYaHHS
B poO3paxyHoK obcariB 6roaxeTHoro ¢iHaHcyBaHHa ana MNAT «HCTY». Lle, 6e3yMoBHO, Byno
6 HaMNPOCTILWMM i HaMbiNbll CTaNMM pPilLeHHAM AN TeflepaniokoMmaHii, akin noTpibHe cTa-
6inbHe diHaHCyBaHHSA ANd ycriwHoro pedopMyBaHHA CBOET AiASIbHOCTI.

Hpyrnm cueHapin, aKMm rpyHTYETbCS Ha po3pobLi anbTepHaTUBHOI MoAENI, AKY NIATPUMYE
MAT «<HCTY», nepenbadae BnpoBagXeHHA LiSIbOBOro Axxepena giHaHCyBaHHA 3i cneuianb-
HOro OoHAY AepPXXaBHOro 6IOAXETY, HAAXOLXKEHHSA OO SKOro OTPUMaHI BHaCNigoK crniaTu
PEHTHOI NMiaTu (360piB) KOPUCTYBaYaMM Pafio“acTOTHOrO pecypcy (Hanpuknag, Tenepagio-
MOBHi KOMMaHii Y/ HajaBaui TefleKoOMyHiKaLinHux nocnyr). [onpw pi3Hi O4eBUAHI PU3KKMK, AKI
nepLIoYeproBo NoB'a3aHi 3 MOXX/IMBUMU KOSIMBAHHAMM B onsiaTi 360piB UM CTaHOM TeNeKo-
MYHiKaLIMHOI ranysi, us Moaesib BapTa yBaru. Hacnpasgai, y Aeaknx acnekTax Taka Moaerb,
iIMOBIPHO, byae ebeKTUBHILLIO ANA LiSIeN YCYHEHHS NOITUYHOIrO BTPYYaHHS, OCKiSIbK1 BOHa
AanBepcudikye axxepena gepxaBHoro diHaHcyBaHHA. OfgHak, Wob 6yTu XXUTTE3QATHO, BOHA
TaKOX BUMarae HasiBHOCTI YiITKMX HOPM, SIKi HEMOXUTHO 3aKpinnaTh piBeHb GiHaHCyBaHHA [TAT
«HCTY».

B iHWKX KpaiHax iCHYoTb Binblu AOCKOHanNi Mogeni GpiHaHCyBaHHA CYCMislbHOrO MOBJIEH-
H$, AKi @00 rapaHTyOTb Kpallly B3aEMOLIiK0 3 FPOMaAChKICTIO, a00 ePeKTUBHO 3axXmMLLatoTb Cy-
CRiNlbHi TeNepagioMoOBHI KOMMaHil Big MONITUYHOMO BTPY4YaHHSA (abo pobnaTthb i Te, i Te). BoHu
LLUMPOKO BUKOPUCTOBYIOTHCA B €BPOMIi Ta BKITKOYaKOTh JTILEH3iINHI (SKi onnavyoTb LOMOrocrno-
AapcTBa) abo ranysesi36opu. YTiM, Taki MoAeni He NpaLoBaTUMYTb Y CyYacHin YKpaiHi: Tene-
pagiokoMnaHii [MTAT «HCTY» noTpibHe 6inbLu LUIMPOKe rpoMacbKe BU3HAHHS, MepLU HiXK BOHa
3MOXKe NMPOCUTK AOMOroCMnogapCcTBa onsavyBaTu il MOCyrK, a ranysi mnoTpibHoO CyTTEBO BAO-
CKOHaNUTUCS, MEPLL Hi>XK BOHa 3MOXe MIATPUMYBaATU CYCMifibHY KOMMaHIito KOLUTOM JOXOAIB i3
LLbOrO PUHKY.

OToX, Ha oyMKy eKcnepTiB-aBTOpPIB LbOro 3BiTy, Nepesary cnif BigaaTv O4HOMY 3 ABOX
3aMpoOnoOHOBaHUX CLLeHapIlB.

Xo4a Tarap BiAMoBiAanbHOCTI NexXxnTb Ha 3akoHogaBusax, [MAT «<HCTY» Takoxx Ma€e cBotO
YaCTUHY BIAMOBIAANBHOCTI Y LLbOMY NpoLieci. KoMnaHig 4ocarHyna 3Ha4YHOro Nporpecy B Mo-
AepHi3aLlil CBOET AiANbHOCTI MEHL FK 3a ABa POKW. Ane Ans il LOBroOCTPOKOBOIro PO3BUTKY Ta
NepeTBOPEHHS Ha CMPaBXHbOrO CYCMiSIbHOrO MOBHMKA KEPIBHWULITBO MaE 3armpornoHyBaTH
MOCNIAOBHY CTpaTerilo Ta, WO HaBiTb BaXk/IMBILLE, AeTallbHUM POBOYMM MaH, AKUM HaLino-
BaTUMeE 1l 4iSNbHICTb Ha KOHKPETHY ayaAMUTOPIO Ta 3a3HavyaTuUMe Lini NporpaMyBaHHS, a TakoxX
byae MicTUTU diHaHCOBI MOTPE6U KOMMaHIi A9 LOCATHEHHS LUX Linen.



1. BCTYN

MeTa LbOro 3BiTY CK/TaAaeTbCA 3 ABOX YaCTUH: HagaTU eKCNePTHY OLIHKY HasgBHOI MO-
peni diHaHcyBaHHA cycninbHoI TenepagioMoBHo! koMnaHil AT «HCTY» Ta gocnigntun
MO>XJIMBOCTI CTBOPEHHS afibTEPHAaTUBHOI MoAesi piHaHCYBaHHS, SKa AO3BOJIUTb rapaHTy-
BaTW HanexHe piHaHCyBaHHA 419 KOMMaHil, 3aBAAKM AKOMY BOHa 3MO)Ke BUKOHYBaTU CBOIO
CyCMifibHY Micito. 3anuT Ha NiAroToBKy 3BiTy NogaB KoMiTeT BepxoBHoi Pagu 3 nnTaHb cBO-
6oan cnosa Ta iHbopMaLinHOI MoNiTUKK M nigTpuMmanu MNpasniHHa Ta Harnagosa paga MNAT
«HCTY», aki 3a nigTpumkm Pagn €Bponn po3pobunn Ta 3aTBepauIn KOHLEMLIiD HOBOI
Mogeni piHaHCyBaHHS Ha OCHOBI AOXOAIB Bif NiaTexiB, AKi CTArytoTbCA 32 BUKOPUCTAHHS
pafiovyacTorT.

[lna HapaHHA 3a3HaYeHol oLiHKM Paga €Bponn cTBopuMia KOMaHAy, WO CKIaAaeTbes 3
ABOX Mi>KHapOOHMX | OQHOIro HauioHanbHOro ekcrnepTa. EkcnepTtu nepernaHynm Bignosig-
He HaLiOHaNlbHE 3aKOHOA4ABCTBO Ta 3yCTPINIUCA 3 KITKOYOBMMU 3aLliKaBIEHUMU CTOPOHaMM B
YKPaiHCbKUX MOMITUYHWUX | MEAIMHUX KOMax Mig, Yac TpuaeHHoI Micii B Knesi 4-6 rpyagHa 2018

POKY.

Y cBOEMY AOCNIOXKEHHI, LLLO I'PYHTYBasIOCH Ha IKICHUX i KIJIbKICHUX MaTepianax, ekcnep-
TU 30CepPeanncs Ha CUSIbHUX | CNabKMx CTOPOHaX, MOXIIMBOCTAX Ta PU3MKax, MOB'A3aHUX
I3 HAsBHMMM Ta 3aNPONOHOBaHNUMMN MOLENSIMU, @ TAKOXK BUBYMAM IHLLI BapiaHTK, y38BLUM 0
yBaru ctaHpaptv Pagn €sBponu, €EBpONenChbKi MPakTUKK, CTaH MICLLEBOrO PUHKY M BIAYKMY,
3ibpaHi Bif 3aLlikaBNIeHWX CTOPIH.

1.1. Llini, o6cari ctpykrypa

LLini 3BiTy:

- OLiHKa CUNTbHUX | cnabkux cTopiH NoToYHoI Moaeni iHaHcyBaHHA [TAT «HCTY »;
- OUiHKa anbTepHaTUBHOI Mogeni, NpunHaTol Harnagosoto pagoto [MAT «HCTY »;

- MPONO3uL,ia IHWKX 3aXOAIB/AiN, CNPAMOBaHUX Ha MOKpPaLLEHHA GiHaHCOBOI CUTyaLl
Ta mogeni diHaHcyBaHHs [MAT «<HCTY» 3 ypaxyBaHHAM HaMKpaLLMX NPaKTUK i IX akTyasb-
HOCTI A8 YKPalHCbKOI CUTYyaLil;

- aHani3 anbTepHaTuBHUX gxxepen pgoxoais AT «<HCTY», Hanpwuknag Hag/MLWKOBa
MOHEeTM3aLlis aKTMBIB, WO TenepaaiokoMnaHis ycnazkysarsa Bif, KONULWHbOI ep)XaBHOI Te-
nepagioMOBHOI KOMMaHII.

TaknM YnMHOM, 0bCAr foCNIAKEHHS OOMEXYETLCA aHasi30M NOTOYHOI M MPOMOHOBAHOI
anbTepHaTMBHOI Moaeni diHaHcyBaHHA MNMAT «HCTY» Ta gocnig)XeHHsM BapiaHTiB Ha oc-
HoBI cTaHgapTiB Pagn €Bponu i kpalwmx npaktmuk B €C.

3BIT CklaflaeTbCa 3 AEB'ATU YaCTUH, SKi BNOPSAAKOBaHI Bif 3arasibHUX A0 6ifbll KOH-
KPETHWUX TeM; BiH MOYMHAETLCSA 3 OrNAQy HagBHUX Moaenen ¢iHaHCyBaHHS, 3a SKUMU nae
OLliHKa MOTOYHOI Ta NPOMNOHOBaHOI MoAenien GiHaHCYBaHHS. 3BIT 3aKiHYYETbCS ABOMa pe-
KOMEHOO0BaHUMM CLLeHapIMK.

-
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1.2. MeToponoria

AHani3 rpyHTYeTbCA Ha 3MillaHOMYy MeTOf|, WO NOEAHYE MPaBOBUIN, LOKYMEHTaNIbHUM i
diHaHCOBMM aHani3 NePBUHHUX i BTOPUHHUX O)Kepen, 3ibpaHmMX LWASXOM NOSIbOBMUX | KabiHeT-
HUX AocNigXeHb. [loegHaHHA MeToAIB | AyKepen faHMX JO3BOIMIIO ekcnepTaM binbll TOYHO
BM3HAYUTU BaXKJIMBi aCMeKTU AOCNIAKYyBaHUX chep i HapaTh 6inbll HagiMHIi BUCHOBKM.

[MonboBi gocnigeHHs, aki 6ynun npoeeaeHi Bnpoaosx 4-6 rpyaHs 2018 poky, cknaganm-
CSl 3 HaMiBCTPYKTYPOBaHMX iIHTEPB'IO 3 HAPOAHUMU AenyTaTaMun, NpeacTaBHUKaMM ypsagy Ta
HYO, uneHaMm perynsaTopHUX opraHiB, a TakoX rasy3eBMMU M MiDKHaPOAHWMMMU 3aLliKaBEeHU-
MW CTOpOHaMM. YaCcTKOBO NObOBE AOCHIAKEHHS TAKOXX CK1aganiocs 3 BiABIAWH MPUMILLEHHS
MNAT «HCTY».

Byno npoBepeHo 4OKYMEHTaNbHUM i NPaBOBMM aHani3 3aKOHOA4ABYMX aKTiB i OCHOBHOT iH-
dopmaLii, HagaHnx Odicom Pagn €sponum B YkpaiHi Ta [MAT «HCTY», a TakoxX BignoBigHMX
LOKYMEHTIB, Wo 6ynn y nybniyHomy poctyni. DiHaHCOBMIN aHani3 OXOMMUB TaKOX OIOAXKETHI
3annTu, Aep>XaBHi BUAATKM 3 OogKeTy M iHWY AOCTYNHY iHGOopMaLlito, Hanpukiag BUAATKM
MAT «<HCTY» Ta NpoeKT nnaHy BUKOPUCTaHHA 3annTaHWX KOWTIB. [eTani nepernaHyTux 4o-
KYMEHTIB OCTYMHI B CAUCKY O)Kepes HanpuKIiHLL 3BITY.

2. KOHTEKCT

YkpaiHcbkunm cycninbHnUm MoBHUK AT «HCTY», wo B civHi 2019 poky odilinHO cBAT-
KY€ CBi ApYyrnn AeHb HapOL KEHHS, 3apa3 nepebyBa€e Ha BMMOIIMBOMY eTari nepexony Big,
Aep>XaBHOI TeslepafioMOBHOI YCTaHOBM OO CYCMiIbHOI TenepadiokoMnaHil. HaMaratounch
PECTPYKTYpyBaTh CBOI 28 perioHanbHWX Qi O BCiN KpaiHi, CKOPOTUTU YUCESbHICTb Nep-
COHaJly M MOBHICTIO 3aBepLUUTM nepexia Ha undbpose MoneHHs, AT «HCTY» 6opeTbes 3
TPyOHOLaMM HeJOoCTaTHLOro GiHaHCYBaHHSA. Matoum OauH i3 HaMMeHLLKX y €Bponi 6roaXKeTiB
y uin cdepi, komnaHia MNAT «HCTY» Bxxe apyrum pik nocninb He oTpuMana npu3HayeHoro iv
3aKOHOM diHaHcyBaHHS, Wwo ctaHoBUTb O,2% Big BMAaTKIB i3 3aranbHoro dpoHay lepxaBHoro
broaxeTy YKpaiHu 3a nornepeaHin pik.

Y nuctonagi 2018 poky BepxoBHa Paga npunHana 3akoH «[lpo [epxaBHui 6rogxeT
YkpaiHun Ha 2019 pik», 3rigHo 3 akum gna MNAT «HCTY» suginanoca 1,005 mnppa rpH. Lle ctaHo-
BUTb nwe 57% Big cyMu, Aka rapaHToBaHa KOMMaHii 3rigHo i3 3akoHOM (To670 1,8 Mnpa rpH).
Micna cnnaty HakonmyeHoro 3a 2018 pik 6opry B koMnaHii 3annwmntbca 805 MaH rpH. Lia cyma
nnue Tpoxm binbla 3a 6roaxeT 2018 poky, akni ctaHoBuB 776 MnH rpH. OfHak 3a cnoBamu
npeactaBHUKiB MMAT «HCTY», uen 610aXXeT rapaHTye uLIe BUXMBAHHS KOMMaHii, OCKiNbKM
BiH MOKpPMBAaE 3apOobiTHI MiaTh, KOMyHasbHi MOCYrY, MOAATKMU M YaCTUHY BUTPAT Ha TpaHCNsA-
LLit0, MalKe He 3a1LLatoYm TefiepanioMOBHIM KOMMaHIl KOLWTIB 419 CTBOPEHHS i BUPOOHULTBO
nporpaM. LLlo6 koMneHcyBaTn aediumt, komnaHia MAT «HCTY» noknagaetbca Ha diHaHCy-
BaHHS 3 IHLWINX AXXepen (Hanpukiag, KoWTu Bi 4OHOPIB).

Lle ocHoBHa NpobneMa ans MoNoAol TefiepanioMOBHOT KOMMaHii, ika HaMaraeTbca 36inb-
LUMTU YUCENbHICTb CBOET ayaUTOPIi, NiABULLNTM OBI3HAHICTb MPO CBOO MICilo Ta PECTPYKTYPY-
BaTW CBOIO AiANbHICTb. KpiM Toro, Lg npobrieMa NocTa€ B TOM Yac, KON YKpaiHa roTyeTbcs 40

-
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NPEe3nAEHTCbKMX | MapiaMeHTCbKMX BMBOPIB, SKi 3annaHoBaHi Ha 6epeseHsb i xxoBTeHb 2019
POKY, BiANoBigHO. Lien noniTu4HMmM KOHTEKCT y>Ke [03piB A0 HOBUX AebaTiB Npo dpiHaHCYyBaH-
HA TTAT «<HCTY», ockinbku 3 ogHOro 60Ky, MONITUYHUIA TUCK Ha CYCniNlbHY TeflepaaioMOBHY
KOMMaHito iIMOBIPHO 36iNbLUMTLCS, a 3 IHLWOro — 3POCTYTb | O4YiKyBaHHS MPOMaACbKOCTI WOA0
HeynepeaXeHoCTi TenepagiokomnaHii. OckifibkM NapaaMeHTCbKi BUb6opu BigbyayTbcs BO-
ceHmn 2019 poky, ocTaHHE CNOBO Nif Yac 3aTBepaKeHHs btogxeTy koMnaHii [MAT «HCTY» Ha
2020 pik yce we byae 3a HUHIWHIM [TapiaMeHTOM.

Harnsposa paga [NAT «HCTY», ogHa 3 OCHOBHMX KEPIBHUX CTPYKTYpP TenepaaiokoMnaHii,
HaMaranacs BUPILLMTM 3a3HaYeHy Npobremy, po3podbmBeLLM 3a NiaTPUMKKM Pagn €Bponn HoBy
Mozenb piHaHCyBaHHSA KoMNaHil. ABTopwu uiei Mogeni 3anponoHysanu Buainatn 50% noxogais,
OTPUMaHMUX Bif, PEHTHOI NNaTh (360piB) 3a BUKOPUCTaAHHS pPafioyacTOTHOro pecypcy, Ha AT
«HCTY», BukopucToBytoum gns uboro CneuianbHun GoHA AeprkaBHOMO 6roaxxeTy. 3a crioBa-
MW MPUXUIIBHUKIB HOBOI MOAENI, AKLLO 3MEHLUUTKN UM HaBITb MOBHICTIO YCYyHYTU BMAMB Ypsaay
Ta BepxoBHoi Pagu nig yac pospaxyHky wopivyHoro 6topxety MAT «HCTY», ua Mmogens 3aMo-
)K€ rapaHTyBaTU 419 CYyCnifIbHOro MOBMIeHH Binbll cTabinibHy GopMy diHaHCYBaHHA.

CraHoMHa cborogHi, diHaHcyBaHHsA [TAT «HCTY» e HegocTaTHIM. [TpaBniHHA [TAT «HCTY»
npaLutoe Hag 3MeHLLIEHHAM onepaLiMHUX BUTpaT KOMMaHii Ta 36iblueHHsM diHaHCOBOI edek-
TMBHOCTI, WO nepenbadyae CKOPOYEHHs NepcoHany KoMnaHii B ronoBHoMy odici B Knesi, cka-
CyBaHHS AOPOrol aHaioroBol TpaHCcAauil Ta BNIpPOBag)KEHHSA CUCTEMU MpaLeBallTyBaHHSA Ha
KOHTPaKTHIl OCHOBI (3aMiCTb TPYLOBUX LOrOBOPIB). 3MEHLLEHHSI BUTPAT € HaA3BMYaMHO BaXK-
nmeuM. OfHak A4ns ycnilwHOoro nepexoay Bif AeprkaBHOI TeNepaaioKoMmnaHil 4O MOBHOLIHHOI
cycninbHoi yctaHoBu MAT «<HCTY» noTpibHe HanexHe diHaHCyBaHHS, ke A03BOJINTb MO-
AEePHi3yBaTW NpOrpamMm, MpocyBaTH iMiA>K KOMMaHIi cepea LWMPOKOro 3arany (KM Mano 3Hae
NPO caMe MOHATTS CYCMiSIbHOrO MOBJIEHHS) | 3abe3neynTu pauioHanbHy M ePeKTUBHY Aisnb-
HICTb, 30aTHY YNPaBnsATU 340POBOIO aYAUTOPIEID Ta FPOMaACbKMM BU3HaHHAM. [1ns Toro, wob
TaKMM NpoLec CTaB yCRiLWHWUM, MOXXe 3HafobUTUCS Bif N'ATU 4,0 AECATU POKIB.

HepocTtaTHe diHaHCyBaHHA Ma€ YMCneHHI Hacnigkn. KpiM AOBrOCTPOKOBUX HaCIAKIB,
aK-0T nepelkoaxaHHA nepetBopeHHs [MAT «HCTY» Ha cyyacHy TenepagiokoMnaHito, aKy
yKpaiHCbKa rPpOMafcChKiCTb byae cnpunMaT 9K HafinHe gxepeno iHdopMaulii Ta aKicHOro
PO3Ba)KasSIbHOrO KOHTEHTY, € TAKOX HEramHi BigUyTHI HaCNiAKW, SK-OT 3MEHLLUEHHS aHaNoroBol
OLHOYACHOI TpaHCALII, LLLO CKOpILLE 3a BCe BMNIMBAE Ha 3HAYHY KiNIbKiCTb JOMOrocnofapcTs,
30KpEMa Ha JIIoAEN Ha TePUTOPISX, WO NOCTPaXkaanm Big NOTOUHOI BiHK Pocii npoTn Ykpai-
HW.2 Yepes HakonM4yeHi 6opru 3a MNOCNyry TpaHcNALIl, AepxaBHe NMianpUeMcTBo «KoHLepH
PaLiOMOB/IEHHS, Pafio3B'A3Ky Ta TesiebadyeHHs» NPUNUHUIO aHanoroBy TpaHcnsauito MMAT
«HCTY» Man>xe no BCiM KpaiHi.

AK MicLeBi 3auikaBNeHI CTOPOHM, TakK i Mi>KHapOAHI OpraHisaLii 3 TPMBOro CnocTepi-
ratoTb 3a PO3BUTKOM Nogin y TenepagiokomnaHii MNAT «HCTY». €Bponericbka MOBHa crifika
(2018a) B ogHOMY i3 CBOIX OCTaHHixX Mpec-penisiB Haroaocuna, Wo HaBMUCHE HEHadaHHS KO-
wtiB BepxoBHoto Pagoto ana tucky Ha MAT «<HCTY» 3arpo)xye caMoMy iCHyBaHHO CyCniflbHOT
TenepagiokoMnaHil B YKpaiHi, i 3acTeperna, Wo «Lie MO)Xe NOCTaBUTM Nif 3arpo3y neperoBo-

1 [10 KiHLLA HEACHO, XTO CaMe y IepKaBHUX opraHax Brafm 6yB BiANOBIAAIbHUI 38 CKOPOYEHHS BIoOXKETY.

2 TouHa KifIbKiCTb JIOMOroCMnofapcTB UM JIIOAEN, Ha AKUX BMNIIMHE BUMKHEHHSA aHaloroBOro MOBJIEHHSA HEBILOMA, OCKisb-
ku kepiBHULTBO MAT «HCTY» cTBEpAXYE, LLO HE Ma€ AOCTYMNY 4,0 TOYHUX | NepeBipeHUX flaHWX MPO BUMIPIOBaHHS ayau-

Topil.
-
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pu YkpaiHu wopo Bctyny B €C, a Takox noganblly piHaHcoBy gornomory €C» (TaM xe).

KomnaHia MAT «<HCTY» HeyxunbHoO BTpayana NigTPUMKY YKpaiHCbKUX MOMITUKIB, 30e6inb-
LLIOrO Yepes CBOE He3anexHe M KpUTUYHE BUCBITNeHHA iHdopMaLii. Hopmu?®, o no3sonsaioTts
MAT «<HCTY» He BUCBITNIOBaTU AIASIbHICTb OPraHiB BNaaw, i 3aBASKM SKUM KOMMaHisa nosba-
Bunaca obos’asky Buainatn 20 xBununH edipHOro Yacy genytataM Ansg peknamum cebe Ta
cBO€i pob60TH Ha kaHanax MNAT «<HCTY», a TakoXX HU3Ka po3cnifyBaHb AiSNbHOCTI AenyTaTis,
SKi KOMMNaHis NPOoBOAKMNa BNPOAOBX OCTaHHbOIrO POKY, BinAanunu 6arato nonitukie. BigcyT-
HICTb NIATPUMKM CTaE OYEBNAHOIO MNif YaC OBroBOpeHHs BrogXKeTy TenepaaiokoMnaHii.

3. PIHAHCYBAHHA CYCNIJIbHUX MEAIA

|IcHye HM3Ka Mogenen GiHaHCyBaHHSA CyCMiIbHUX TeNepaaioKoMMaHin, OgHaK 3arasoMm ix
MOXXHa 3rpynyBaTu B Taki TPM OCHOBHI KaTeropi:

- aboHeHTCbka nnaTa;
- Lep)XaBHUM GIOLKET;
- KoMepLUinHe diHaHCyBaHHS.

|CHYIOTb TakOX PIAKICHI BMMNagKW, KONM CyCnifibHI TenepagiokoMnaHii diHaHCyoTbCS
BMKJIFOYHO KOLLTOM AOXOAIB Bif, peknaMu. Ha Teputopii €Bponencbkoi MoBHOI cninkm (€EMC)
€AMNHUM TaKMM BUMagkoM € ManbTa.

3a AaHnMu ocTaHHboro gocnigxeHHa EMC, 3 56 kpaiH-yyacHuub EMC Ta geskux cycia-
HiX KpaiH, Takux 9k Amxup, €rmneT i Pocig, 6inbwictb, a caMe 30 KpaiH, NoknagatoTbCa Ha
Lep>XaBHi kowTw, 23 - Ha aboHNNaTy Ta Nve ofHa - Ha peknamy (EMC 2018)4. Y 2017 poui
78,3% dpiHaHCyBaHHSA BCiX CyCMisibHUX Mefia Hagxoauno Bif CycninbcTBa (Big ypsay yYm 3a pa-
XYHOK aboHMaTh), TOAI AK 3 KOMepUinHUX gxepen - nuwe 18,7% (Tam camo).

3.1. AGoHeHTCcbKa nnaTa

dDiHaHCcyBaHHSA CyCcnifibCTBOM 6yNO OAHMM i3 OCHOBHUX Akepen GiHaHCyBaHHA CyCriNb-
HOro MOBJIEHHS, ocobnmBo B €Bponi. BoHo HagxoamTb y dopMi abOHEHTCbKOI nnaTu, Ky
LoMorocnogapcTea 3060B'A3aHi (3a3BMYan 3a 3aKOHOM) criyladyBaTu AN GiHaHCYBaHHA Cy-
CMiNbHOro MOBMIEHHS®. PokaMu HaMMOLMpPEHILLIO MPaKTUKOO B KpaiHax 3axigHoi €EBponu €
MoZeNb aboHMIaTH, WO Mae NpuB’aA3Ky A0 0bnagHaHHA - il NOBUHHI crifladyBaTy JOMOrocno-
[apPCTBa, Y AKUX € TENEBI30OP UM pagionpummay.

OpHak CTPIMKUIN TEXHIYHMIW MPOrpec NMpum3BiB A0 YUCTIEHHUX 3MiH Y peryntoBaHHi aboH-
nnatn. Ockinbku Ntoam Bce Binblue AMBNATbLCA TenebayeHHs Yepes IHTepHeT, Kinbka KpaiH,
3okpeMa ABcTpig, LaHia Ta CnonyyeHe KoponiBCTBO, mMepenuny Ha Mofesib CTAryBaHHS

3CrtatT4 18 3akoHy «[po CycninbHe TenebayeHHs i pagioMOBNeHHS YKpaiHm»

4 [laHi 6yniv HeQOCTYMHI AN ABOX KpalH.

5 3anexHo Bif KpaiHu, Bif, CrisiaTv Lboro 360py 3BiSIbHAKOTLCA Pi3Hi KaTeropil HaceneHHs, 34e6iNblIoro Lie eKOHOMIYHO
HebnarononyyHi rpynu toaen, Hanpuknag neHcioHepu um 6e3pobitHi. Ana npuknagy, y CnonydeHomMy KoponiBcTsi
ntoam BikoM Bif, 75 pokiB He cnladytoTb aboHMiaTy.
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aboHMaTK 3a CycniflbHe MOBJTIEHHS Ha OCHOBI PEXUMY OTPUMaHHS ayaioBi3yaslbHOrO KOH-
TeHTy. [Ana npuknagy, y daHii 6yab-XTO, XTO KOPUCTYETLCA IHTEPHETOM (i TaKMM YMHOM Ma€
3MOry KOPUCTYBaTUCS NOCiyraMum TenebadyeHHs Ha Pi3HUX NPUCTPOAX, OKPIM TeneBsi3opa, Y
TOMY YMCJli Ha KOMN'toTepax, CMapTPOHaX Yn NiaHLWeTax) 3a 3aKOHOM 3060B'A3aHUN NMIATUTH
aboHnnaTy. HaMaratoumch 3anobirtm aHanoriyHMM rnpobnemMam, ki BUHUKaloTb Yepes po-
3BUTOK HOBMX TEXHOJIONiN, IHLWI KpaiHW BMpOBaguIn MOAESb YHiBepCasibHOI abOHEHTCbKOI
nnaTty Ana GiHaHCyBaHHS CYCNiIbHOro MOBMIEHHS. TakuMM NpMKNagom € HiMeuuurHa, oe Kox-
He LOMOroCnoAapPCTBO, HE3aNeXHO Bif, TUMNY 0bflafHaHHS, sKe BOHO Ma€, Ma€ AoNy4YnTUCS A0
diHaHCcyBaHHS cycninbHUX Megia kpaiHu. Lo BuMory 6yno 3anpoBagxxeHo y 2013 poui.

Hogi TexHonorii, aki HagatoTb 4OCTYN A0 ayAiOBi3yaslbHOrO KOHTEHTY Yyepes BinbLuy, Hix
6yAb-KOSN, KINbKICTb NMaTOOPM i MPUCTPOIB, TAKOX MPU3BENMN A0 CYTTEBMUX 3MIH Yy TOMY, AK
JIOAM CAPUMMatOTb MOBJIEHHS | XOUYyTb diHaHCYyBaTK Moro. Matoum npono3suuii 6e3koLwToB-
HOrO OHNAMH-KOHTEHTY, fKi MOCTIMHO 3POCTalOTb Y YMCENIBHOCTI, IIOAM BCE YacTiwe CTaB-
NATb Nif, CyMHIB NeriTUMHICTb Moaeni aboHNaTy HaBiTb Y 3aXiAHUX KpaiHax, Ae BXXe BCTaHO-
BMS1acsa JaBHSA TpaamLia cycrninbHUX Megia. 3rigHo 3 JaHMMKM opraHy, Wo Bignosigae 3a 36ip
aboHnnaTtn, HanpukiHui 2014 poky B HiMeyunHi B uinomy 4,5 MinbiMoHa goMorocrnogapcTs
(abo NpnbnmnsHo 12% 3aranbHoi KiNbKOCTI OMOrocnofapcTs HiMeyunHm) He onnatunm ueu
36ip.” HacTynHoro poky Lew opraH Buaas 25 MifibMOHIB Nonepea)XeHb OMOrocnogapcTeam
HiMeuuunHu, aki He cnnaTumn aboHMnnaTy.

Ockinbku 36ip aboHNNaTh cTae NpobeMoto, yce binblie ypaais €Bponu NpaLooTb Has
po3pobkoto anbTepHaTMBHOI Mogeni. Ana npuknagy, y 2012 poui PiHnaHais noyana nocTyno-
BO CKacOBYBaTW Mofesib aboHMIaTH, Sska BUKOpUCTOBYBasiaca Ansg diHaHCyBaHHS ii cycninb-
Horo MoBHMKa YLE, 3peluToto 3aMiHMBLUM Lie NiaTiXX NMOAATKOM Ha NPUBYTOK, AKMN OTPUMaB
Ha3By nogatok YLE. CnovaTtky nogatok YLE HapaxoByBaBca B po3Mipi 0,68% Big poxopnis
KOXXHOro rpoMagsaHuHa QiHnsaHAiT (3 o6MexxeHHsAM y 140 eBpo Ha pik).

¥YTiM, aboHMMaTa BCe Lie 3a/ULWLAETbCA OCHOBHUM AXKepesioM diHaHCYyBaHHS CyCrifibHUX
Megia B €Bponi. Ha Teputopii EMC aboHnnaTta nokpunia noHag 63% 3aranbHUX BUAATKIB Cy-
cninbHMx Megia'y 2018 poui (EMC 2018).

3.2. llep>xaBHuUM 610aXKeT

|HW O OCHOBHOK MoAento Ana GiHaHCYBaHHSA CYCMiSIbHOrO MOBMEHHS € GiHaHCYyBaHHS
3 AepxxaBHoro btopxkeTy. Xouva y 2018 poui BoHo 3abe3neunno nuwe 15% 3aranbHux BugaT-
KiB cycnifibHUX Mepia Ha TepuTtopii EMC, nep>xaBHi cybcuaii (Un «aepKaBHi KOLITU» MOBOIO
€MC) € ppyrnm HambinbWKM axxepenoM piHaHcyBaHHA nicns aboHnnatn (EMC 2018).

Take piHaHCYyBaHHA HaMbINbLL NOWMPEHe B KpaiHaX, e HeMae TpaauLii aboHnnaTu. Lle
OCHOBHe axepesio diHaHCyBaHHS B NpubanTincbkoMy perioHi Ta CxigHin €Bponi, a TakoX B
IcnaHii Ta Ha TepuTopil BeHintokey (Tam camo).

¢ JoknagHilwe npo Mofenb GiHaHCyBaHHA 4aHCbKOIO CYCMiflbHOrO MOBMIEHHS AMB. Ha cTopiHLi www.dr.dk/om-dr/
licens/licens-english (ocTaHHin poctyn: 20 rpyaHs 2018 poky).

7 «[Meplwa NoamHa, AKy 3anpoTopun 3a rpath Yepes aboHnNaTy ANa cycninbHol TenepagiokoMnanii» (First person
ever jailed over public broadcaster fee), The Local, 4 kBiTHa 2016 poky, LOCTynHO B IHTepHeTi Ha cTopiHLi https://www.
thelocal.de/20160404 /first-person-ever-jailed-for-public-broadcaster-fee.
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AcUrHyBaHHS 3 Aep)KaBHOro BIoAKeTY, AKi 3a3BMYal 3aTBEPOXKYIOTb 3aKOHOA4aBYI opra-
HW, BUKOPUCTOBYIOTbCA A8 diHaHCYBaHHSA CYCMiSIbHOrO MOBJ/IEHHS B KiJIbKOX 3aXi4HOEBPO-
nencbkux kpaiHax (CnonyyeHe Koponiscteo (nuwe ana BBC), Icnanis, benbria Ta ®paHuia),
ane Takox Ay>ke nowmnpeHi B kpaiHax CxigHol €Bponu. 3a MexxaMum €Bponu, Taki KpalHu aK
AscTtpanisa, KaHaga, Hoea 3enangisa Ta CLUA, TakoXX BUKOPUCTOBYIOTb AieprKaBHi AoTaLlil 4na
diHaHCYyBaHHSA CYyCNiSIbHOrO MOBJIEHHS.

DiHaHCyBaHHSA 3 ep>KaBHOMO B1oa)KeTY BBaXkatoTb HaMbinbL npobneMaTUyHoO GOpPMOLo
diHaHCyBaHHSA CyCcnilbHUX Mefia, OCKINlbKW, Ha BiAMIHY Bif aboHMMIaTK, BOHO TArHe 3a cob0oto
3anexHicTb Big ypaay. [na npuknagy, y YopHoropii 4ep>kaBHUM BHECOK Y PiHAHCYBaHHS Cy-
CMiNbHOrO MOBJIEHHSA crieplly 6y10 BCTaHOBEHO Ha piBHI 1,2% Bif LLOPIYHOro Aep>KaBHOTo
brookeTy, a noTiM 3MeHweHo o 0,3% Big BBIT kpaiHu. NpoTe ue He 3aXxMCTUNO CcycninbHy
TenepagiokoMnaHito YopHoropii Big NOMITUYHOIO TUCKY. Y 6araTbOx CXiAHOEBPOMEMCbKMNX
KpaiHax, Ae Aep>XaBHi cybcuiiie OCHOBHUM A)kepenoM piHaHCYBaHHA CYyCMifIbHOrO MOBJIEHHS,
Len MexaHi3M PiHaHCyBaHHSA CTaB iIHCTPYMEHTOM MOniTU3aLlii Ta KOHTPOMO. Y OEeAKUX BUHAT-
KOBMX BUMaAKax, Hanpukiag, B YropwmHi, ae 6nmn3bko 20% 6rogyKeTy CycrifibHOro MOBHMKA
MOXOAUTD i3 Aep>KaBHOI CKapOHMLi, CycniNbHi TenepaniokoMnaHii cCnpumMatoTbca rpoMaacb-
KICTIO K e P>KaBHi YCTaHOBM (i 4it0Tb BiANOBIAHO).

3.3. KomepuinHe piHaHCyBaHHSA

|cHYtOTb Pi3HI POPMU KOMepLIMHOTro GiHaHCYBaHHS, AKi CyCNiNbHi TenepagiokoMmaHii B1-
KOPUCTOBYOTb A1 QiHAaHCYBaHHA CBOET AiNIbHOCTI. HannowunpeHiwow cepen H1X € pekna-
Ma.

YnmMano pocnigXeHsb, ki 6ynmn onybnikoBaHi 3a ocTaHHi 20 pokiB, Mokasanu, Wo KoMep-
LiHe piHaHCYyBaHHA MPU3BOANTb 4O TOrO, WO CYCnifibHI TeNnepaaiokoMnaHil 3MyLLeHi 3Ma-
raTUCa 3a PEUTUHIMN Ha PIBHI 3 NPUBAaTHMMU TENEKOMMaHIAMMU, AKi MOBHICTIO QiHAHCYOTbCS
KOLLUTOM KOMEPLIMHMX NPOAaXxiB. Take 3MaraHHs B4 0,0 3HMKEHHS PIBHA SKOCTI Mporpam cy-
CMiNIbHUX TenepagiokoMmnaHin. KpiM Toro, nprBaTHI TENEBI3IMHI KOMMaHIl BXXe HeO4HOPa30BO
3a3Hayvanu, Wo HecrnpaBeaMBO AO3BOMATU CYyCNifIbHMM MOBHWKaM 3MaraTUCs 3a KOMepLIinHy
peknaMy B TOM Yac, KOIM BOHU OTPUMYIOTb KOLLTU 3 IepXXaBHOMO BroaxxeTy, abo XX MpMMyCcoBO
BiZL JOMOrocnoaapcTB, i Wo y 6araTbox BUMNagKax Le HaBiTb CMIOTBOPIOE PUHOK pekiaMu.

OTOX Yy HaMaraHHAX CTBOPUTU «4UCTE» CYCMiSibHE MOBJIEHHS, WO ByAe BifibHe Big KOMep-
LiMHOro TUCKY, 3a OCTaHHI ABa AeCATUNITTS B €Bponi nowmpuiaca TeHaeHuis 3abopoHATH
pekiaMy Ha cycninbHMx kaHanax. Y 2018 poui nuwe B 0gHin KpaiHi Ha Teputopii EMC pekna-
Ma 6yna OCHOBHUM )XepenoM piHaHCYBaHHA CyCMisibHOro MOBMIEHHSA — Ha ManbrTi.

3.4. IHwi pxepena piHaHCYyBaHHA cycninbHUX MeAia

OKpiM 3ragaHnx TPbOX OCHOBHWX BUAIB GiHaHCYBaHHS, CyCriNbHi TeNepaaioKoMNaHii ekc-
NepPUMEHTYBaNMN 3 iHWMMK JyKkepenamu iHaHCyBaHHS, MOYMHaOUM Bif, HOBUX GOPM peknamMum
B TalnaHAi 4O HOBUX MoAeNnen onoaaTkyBaHHS (Hanpukiaa, BUKOPUCTaHHS YaCTUHW OXOAIB
Bi, «NoAaTKy Ha MOPOKM» (Ha afikorosib i a3apTHI irpn) Ha diHaHCyBaHHS TAMCbKOI CyCnifIbHOT
TenepaaiokoMnaHii) i 3akiHuyouM nignuckamu B J1aTsii Ta NoXxepTBaMun Yn KpayadaHAUHIOM
(y Takux pisHUX KpaiHax, sk CLLUA yn Mongosa).
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[MpoTe ui HoBI oyKkepena ¢diHaHCYyBaHHSA NMLe JoNOMaratoTb 3a5aTaTh AesKi AipKku B 6104~
XKETI CyCriNbHUX TeNepaaiokoMMaHil i He NepepoCcTaloTb Y AOBrOCTPOKOBI M CTabinbHI Mo-
neni diHaHcyBaHHS. €0MHa MOAENb i3 LMX HOBUX Aykepen GiHaHCyBaHHSA, ska nepepocna y
BIZHOCHO XUTTE3AaTHe AxXepeno GiHaHCYyBaHHA M MOXXe CTaTW HaTXHEeHHAM A8 ManbyTHIX
aHanoriyHnx Mogenemn, - 360pwu 3 iIHAYCTpIi, 30KPEMa NOAATKM, LLLO HakNafatoTb Ha KOMepLin-
Hi TeniepafiokoMmaHii Ta TeleKOMyHiKauiMHi KoMnaHil. [TpnbyTok, oTpMMaHuI Bif, LMX 300piB,
BMKOPMUCTOBYIOTb A1 PiHaHCYBaHHA CyCrifibHMX MOBHWUKIB. Lig Mogenb yxxe Habupae nony-
NAPHOCTI B Taknx KpaiHax, sk PpaHLia Ta lcnanis.

Ta6bnuus 1: Hosi popmu PpiHaHcyBaHHSA cycninbHUX Meaia y CBiTi

Hoee pxxepeno ¢piHaHCyBaHHA

Mignucka BocHis i MepuerosuHa, HimeyunHa, Jlateis
CnoHcopcTBo YroplwmHa

Hogi popmu peknamm Tainang

Mnata 3a nepernsag B IHTepHeTI Narsin

MoxepTeun/kpayHadaHAUHT CLWA, Monposa, Hinepnanam
My6niyHo-npueatHi naptHepcTea (MIM1M7) Hirepis, MNMiBapeHHa Adpuka

EnektpoHHa koMepuis Hirepis

Hosi Mmogeni onogaTkyBaHHs Tainang, @paHuia

OTpumMaHHa goTauin Cnonyuene Koponisctso, CLLA*

*nig yac nepexony
Ooxepeno: LleHTp Megaia, naHux i cycninbctea (CMDS), Ornag undposux 3MI, 2009-2016 poku (ornag JamiaHa Tam-
6iHi), cTBOpeHo 3a fonomoroto Datawrapper
.
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4. TEHOEHUIIY ®IHAHCYBAHHI CYCNIJIbHUX MEJIA

[MpoTarom MMHyNoOro oecaTuniTTa BCi Mogeni diHaHCyBaHHS CyCMiJIbHOrO MOBJIEHHS Mif-
[aBanucs peTenbHiM NnepeBipLi. Yce YacTile rpoMagaHu CTaBnsaTb Nif CyMHIB 6yab-aky ¢op-
My MoAaTKy Yn 300py, SiKi Yepes 3aKOH UM iHLWI GOpPMU perytoBaHHSA HaklagatoTb Ha JOMOro-
CNOAapPCTBa, OCKISIbKM BBaXKatoTb, LLO AOPeEYHille, OO BOHW CaMi KOHTPOJIIOBaIM CUTYaLLito
Ta BUpILlYyBanu, 3a SKUN MeLiakOHTEHT 1M MNaTUTK (SKLLO BOHM B3arasii XouyTb Le pobuTn).
Hep>xaBHUM OIOOKET 3aIMLLAETLCA BaXK/TMBOKO YaCTUHO diHaHCYBaHHS, 04HaK CTBOPIOE ba-
raTo NpobneM, AKLLO Lie EAMHE YU OCHOBHE O)KEPEesio, a MexaHi3MiB 3anobiraHHsa BTPYYaHHO
B/1aAW B NPOLLEC MPUMHATTS pilleHb Npo diHaHCyBaHHS HeMae. HacaMkiHeub, peknamMy yact-
KOBO YW MOBHICTIO BUK/TOUYEHO 3 gykepes diHaHCyBaHHS 6iNbLIOCTI CyCniNbHUX Tenepagio-
KOMMaHin yepes il HeraTUBHUM BMJIMB Ha NPOrpaMm Yn TUCK KOMEPLIMHUX TeNnepasioMOBHMX
KOMMaHin (a6o 3 060X MPUYMH).

Ak Haronowysana €MC (2018), konm cycninbHi TenepafiokoMMaHii 3ilTOBXYOTbCS 3
npobnemMamMm piHaHCYBaHHSA, BOHM MOXYTb ONMUHUTUCS Y BUPI, AKNUIA 3MYCUTb IX 3MEHLLUTHU iH-
BECTULLily CTBOPEHHS MPOorpaM, Lo 3peLuToto Npu3Beae A0 BTpaTu iHTepecy rnagadviB Ao iXHixX
nporpam i NocnabuTb iX CTAaHOBULLE Ha PUHKY.

YTiM, nonpu HeraTUBHY peakLito 3 60Ky rPOMaACbKOCTI YM MPUBATHUX KOMIMaHil, noTpe-
6a B CMNIbHUX CYCNiNIbHUX TeNiepaAioKoMMNaHifaX BULLA, HiXK 6yAb-KONU paHille, OCKiNIbKW1 Ha
MefiacekTop BMMBa€E nonspmsadisa, noaitmsauia 1 iHTepecu BnacHukie. OgHak, Wwob MaTu
3MOry BUKOHYBaTUK CBOIO POJib, CYCMifIbHI TenepagiokoMnaHil MOBUHHI MaTK HaZiMHY MOAesb
diHaHCyBaHHS, WO A4O3BONIUTL IM CTBOPIOBATU Ta TPAHCNOBATM BUCOKOSAKICHI Mporpamu, po-
6UTKN aeTanbHi pernopTaxi N OTPUMyBaTK HOBI MpaBa Ha TPAHCIALI LiiKaBUX CIOPTUBHUX
NOAIN | pO3BarkasibHUX 3axXOA4iB.

Taka Mopenb ¢iHaHCyBaHHS Ma€ rpyHTYyBaTUCA Ha YOTUPbOX MPMHLUMMNAX, 3aTBEPLAXKE-
HUx €MC: (1) cTabinbHICTb | 4OCTATHICTD; (2) HE3aNeXHICTb Big, NONITUYHOrO BTPyYaHHS; (3)
CnpaBeANMBICTb | BUNpaBAaHicTb; (4) npo3opicTb i Nia3eiTHICTL (EMC 2017).82  BignosigHo
po lMNMpaeun €C Npo HagaHHA 4ONOMOrKM 3 AePXXaBHOMo BO4XeTY, WoA0 Aep)KaBHOI 4OMNOM-
oru cycninbHUM Tenepagiokomnaniam (€C 2009) ua mogenb GiHaHCYBaHHA TaKOXX MOBMHHA
6yTn: (5) NnponopuinHoo, TOBTO, LLO KOMMNEHCcaLia CyCrifibHUM TenepaiokoMnaHisiM He No-
BMHHA NMepeBULLYBaTK YUNCTY CYMy BUTPAT KOHKPETHOI Takol KoMnaHil. BignosigHO Ao cTaH-
paptis Pagn €sponu, cuctema GpiHaHCyBaHHA CyCRiNbHUX TeNepagZioKOMMNaHii MOBUHHa 6yTH
BM3HaYeHa TakMM YMHOM, o6 il He MOXXHa OyNO BUKOPUCTOBYBaTW 4151 TOMO, LWO6 «nifipBaTH
onepauinHy HesaseXHICTb CYCMiSIbHOrO MOBIEHHSA»; BOHA TaKOXX Ma€ BYyTW HanexHOo i fo-
CTaTHbO, W06 «BiANOBIAATU MOrOAXKEHIMN PO Ta KOMMNETEHLi CyCniNbHOI TenepagiokoM-
NaHii», i «k4OCTaTHbO 3abe3neyyBaT ManbyTHE, LOO 3POOUTU MOXKITMBUM PO3YMHE Nnofariblle
nnaHyBaHHS». 3rigHo 3i cTaHgapTamu Pagu €Bponu, Nig Yac BUPILWEHHNA MUTaHHS GiHaHCY-
BaHHS, i3 CyCMiSIbHUMU TeNepagiokoMNaHiaMm Chif, «KOHCYJIbTYBaTUCSA LWLOAO PiBHSA GiHaAHCY-
BaHHSA, AKMMN IM HeObBXigHWMI, OO BUKOHYBATM CBOIO MICito Ta focaratu Linen, a ix oyMKmn ma-
0Tb BPaxoByBaTUCS Mif, YaC BCTaHOBNEHHS PiBHA PiHaHCyBaHH:A».”

8 Pivapa BepHni, «MpuHUMnK gep)kaBHOro diHaHCyBaHHA cycrinibHoro MoseHHs» (Public funding principles for

public service media), EMC, rpyaeHb 2017 poky, OCTYNHO B IHTepHeTI Ha cTopiHLi https:/www.ebu.ch/files/live/sites/
ebu/files/Publications/EBU-Legal-Focus-Pub-Fund_EN.pdf
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4.1. Ansepcudikauia piHaHCyBaHHS

Cnpobu BU3HauMTU anbTepHaTMBHI oxepena Ans GiHaHCyBaHHA CyCnislbHOro MOBMEH-
HS CTasn YacTILWMMM 3a OCTaHHE AECATUNITTS Y CBITNI BENUKOI KINIbKOCTI TEXHIYHUX MPOPWUBIB,
AKi 3MIHWM Mepia-iHAYCTpIto. HaBiTb y KpaiHax, Ae CycninbHi Mefia TpaauLiMHO MOKPUBAIOTb
CBOI BUTPaTK 3a paxyHOK OAHOro OCHOBHOIo agxkepesia diHaHCyBaHHS, SK-OT Yy BUMaAKy 3i
CkaHanHaBCbknMU KpaiHamu, CnonyyeHnM KoponiBcTBOM un HiMeuumnHoto, Ha Taky MOAesb
YeKatoTb 3MIHW.

Yepes nocuneHHa HecTabinbHOCTI diHaHCYyBaHHA y chepi Megia, cycninibHi Tenepaaio-
KOMMMaHii NOBVHHI auBepcudikyBaTu cBOI Axepena ¢piHaHCYBaHHSA 3 METO 3amnobiraHHS
KPU3K, AKa MOXe ByTU CMpUYMHEHa HEOYiKyBaHWUM CrafoM 06Ccary iXHbOro OCHOBHOTO yKe-
pena ¢diHaHCyBaHHS.

¥YTiM, Mogenb diHaHCYyBaHHSA, AKa MMOBIpPHO Oyfde HaWcTinKiwow Ao diHaHCoBUX (Un
NONITUYHMX) MOTPACIHb, — L& Ta, WO I'PYHTYETbCA Ha OA4HOMY OCHOBHOMY Axkeperni GiHaHCy-
BaHHS (3gaTHOMY oXonUTU rMpuHamMHi 50% 3aranbHOro 610AXeTY) i HU3L, IHLWMX AXXepen, AKi
MatoTb 6YTM AKOMOra Pi3HOMaHITHILLXMM.

4.2. binbwa 3anyyYeHicTb r(POMaACbKOCTI

ABOHEHTCbKY NnaTy AOBIrMi Yac po3rasaaanm aK HanmbinbLl «300poBe» A)kepesno diHaHCy-
BaHHA CYCMiSIbHOro MOBMIEHHSA. Y KpaiHax i3 AaBHbOI TpaguLIEO HE3aMIeXHOro CyCrisibHOro
MOBJIEHHSI TPOMaACHKICTb CripUiMMarna aboHMNAaTy SK KOHTPAKT 3i CBOEKO HaLiOHaIbHO Te-
nepapiokomnaHieto. ¥ 2000-x pokax nepeBaxxHa binbliCTb BPUTAHCbKUX FsSAayiB akTUB-
HO NIATPUMaNM NILEH3IMHWI 36ip, 3a3HAaYMBLLM, LLLO XOUYYTb 3POOUTU CBiMl BHECOK Y KOMMaHIto
BBC, aka 3a ue HagaBana iM 06'€KTUBHI HOBMHUM Ta BUCOKOSIKICHI MPOrpaMu, SkKMxX BOHU He
MOTIJIY 3HAUTWU Ha KOMEPLIMHUX KaHanax.

3a OCTaHHI POKM LA MiATPUMKa 3MeHLWuiace, 30ebinbloro Yyepes Te, WO AOMaLUHI Ta
MOBINIbHI MPUCTPOT NIIOAEN MEPENOBHIOE HE3KOLUTOBHUN KOHTEHT: Nnwe 6nm3bko 41% 6pu-
TaHLiB ckasanu B gocnigkeHHi 2016 poky, Wwo aboHnnaTa 6yna HalkpalM CrocoboM diHaH-
cyBaHHa BBC (Csini, 2016).1°

Ockinbku norika ¢iHaHCyBaHHS y BCiK Mefiaranysi CTPIMKO 3MIiHIOETbCS, agyke ayanTopis
Ma€ BiNblUe KOHTPOJTIO HaZ TUM, AKUIM KOHTEHT NIATPUMYBaTU, POJib IPOMaAaH y GiHaHCyBaHHI
CycnifibHOro MOBJMIeHHs Ma€ BCi WwaHcu nocunutuca. OgHak Wwo 6 ue He 6yno: goTauii 3 gep-
YKaBHOTO BIOKETY, MOAATOK UM 36ip, AKMI CrladytoTb 4OMOroCcnoaapcTBa, CycniflbHe MOB-
JNIEHHA Ma€ MepeMICTUTU aKLLEHT Ha IPOMaACbKICTb | YITKO JOHOCUTK CBOLO POJIb ayaAUTOPII.

Y LOBroCTPOKOBIM MEPCMNEKTMBI XXOAHA CyCcnifibHa TeslepaAioKOMMNaHifs He 3MoXXe BU-
XUTKU 6e3 NpUIUHATTA U NIATPUMKM 1T rpoMaacbKicTio (BKnlovaloum ¢iHaHcoBy). B ekc-
nepumMenTi y 2017 poui, npoBeaeHoMy 3 649 iTanincbknMm rpomMagsaHamm, HaykosLi TiliaHo

? PekomeHngauis CM/Rec(2012)1 KoMiTeTy MiHICTpiB Aep>kaBaM-ufieHaM WoAo YNpaBiHHA CycrifibHUMKU Megia, Mpuii-
HaTa KoMiTeToM MiHicTpiB 15 ntoToro 2012 poky Ha 1134-My 3acifaHHi 3aCTyNHUKIB MiHICTPIB, 4OCTYMNHO B IHTepHeTI Ha
CTOpiHLI https://search.coe.int/cm/Pages/result_details.aspx?ObjectID=09000016805cb4b4

10 Mapk CaiHi, «JocnigxeHHs nokasye, Lo 29% BBaxatoTb, Lo aboHnnaTy Ha BBC notpibHo ckacysaTu» (Survey shows
29% think BBC licence fee should be scrapped), The Guardian, 16 rpyaHs 2016 poky, 4OCTYMNHO Ha CTOpIHLI https://
www.theguardian.com/media/2016/dec/16/bbc-licence-fee-survey
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BoHiHi 1 IBaHa Maic (2017) nokasanu, Wo NoAn roTOBI MIaTUTK 3a CycniflbHe MoBNeHHS (i Ha-
BiTb MNATUTK BiNbLUe, HIXX IX MPOCATL), AKLLO BOHM MatoTb KOHTPOJ1b HaZ, TUM, Ha LLLO BUTpavaTu
cBol rpouwi. ToMy boHiHi Ta lNaic 3anponoHyBanu «cLeHapin» pedopMyBaHHA Moaeni GiHaH-
CyBaHHS 3a paxyHOK abOHMMaTK Ha CyCnifibHe MOBMIEHHS «4Yepe3 AMHAaMIKy MPOMaACbKOro
KpayaCcOpPCUHry». BOHW 3anponoHyBanun AO3BONUTU rPOMasHaM CaMUM BUPILLYBaTH, Kyau
«iHBECTyBaTU» NeBHY KBOTY aboHnnatu (20% y uboMy KOHKpeTHOMY Bunaaky)." Hapasi uga
MOZeNb Hifle He 3aCTOCOBYETbLCS, O HAaK BOHa NMOKa3ye, LLLO 3apa3 CrnocTepiraeTbcs Bce 6inb-
e PO3MIpPKOBYBaHHA MPO iHHOBaUiMHI dopMaTh iHaHCYBaHHS, AKi Aal0Tb FPOMaACbKOCTI
6inbLe BNAMBY NMpu GpopMyBaHHI MporpaM CycniibHUX TenepamsiokoMMaHin.

4.3. Ponb ypany

Ypsap npoaoBXyeE Biairpasatu cyTTeBY ponb y ¢iHaHCYBaHHI CyCnifibHOrO MOBNEHHS
6e3nocepenHbo UM ONOCEPEAKOBAHO Yepes Aep)KaBHi oTalil UM Aep)KaBHY peknaMmy. Ypsaa
4acTo BTPY4Ya€eTbCs, Wo6 ypATyBaTM CyCnifibHI TenepagiokoMnaHtii, ocobnmeo y CxigHin €B-
poni, Ae pedopMa KONULLHIX AepXXaBHUX TeNepafiokoMnaHin byna Hesganoto. Y 2018 poui
nepxaBHe diHaHcyBaHHSA (ake EMC BU3Havae aK «aepxaBHUM BogxXKeT i cybcuaii, nogaT-
KM Ha TOBapW Ta MOCAYrM 1 iHWi Aep>KaBHI JOXOAM») BY10 OCHOBHUM OyKEPenioM npubyTky
cycninbHux TenepagiokomnaHin y 30 3 56 kpaiH EMC. Jlnwe Kinbka 3axigHOEBPOMENCHKMX
KpalH, 30KpeMa lcnaHiqa Ta KpaiHuM 30HK beHintokcy, Mam>xe NOBHICTIO MOKaf4atoTbCa Ha Aep-
»XaBHe diHaHcyBaHHA. OaHak y KpaiHax [NpunbanTtuku Ta CxigHOI €BpOnM Le OCHOBHE a)Ke-
peno ¢iHaHCYyBaHHA CYCMiNIbHOrO MOBMEHHA 34e6inbloro BHaCigoK BiACYTHOCTI Tpagmuil
ctaryBaHHsa aboHnnatn (EMC 2018).

4.4. KiHeub peknamu

PeknaMHi pUHKK Pi3KO 3MIHUUCA 3a OCTaHHE AeCATUNITTA 34e0iNbloro BHaCiAoK po-
3BUTKY TEXHOJIOTIYHNX KOMMaHIW, AKi KOHTPOIOKOTb BEIMKY YaCTUHY PUHKIB IHTepHeT-pekna-
Mu B €Bponi. TenesisinHi koMnaHii Loci 36epiratoTb MiLHY MO3ULLIIO Ha PUHKY 3aBASKM CBOEMY
AOMIHYBaHHIO B CEMMEHTI BUCBIT/IEHHS BaXXTMBUX MOAIN YN B KOHKPETHUX CMiNbHOTax, Ae Te-
nebayeHHs AOCi € OCHOBHUM J)KepesioM OTPUMaHHA HOBUH Ta iHpopMauii. [poTe nMoBipHO,
LLLO Lie He3abapOM 3MiHUTbCS, OCKiNTbKM T@XHOJIOTiYHi KOMMNaHii arpeCcUBHO 3aXONIOIOTb Te-
neBi3iMHUM CEerMeHT.

LLi noaii BnaiMBatoTb Ha cycninbHi Megia 6aratbMa cnocobamu. [No-nepuue, cyBopa 3abo-
POHa peklaMu Ha CyCnifibHUX TenepagiokoMMaHisx MOBMHHa Ta MMOBIpHO 6yae nocnabneHa,
OCKINIbKW JTOTiKa PUHKY PEKIaMU CTPIMKO 3MIHIOETbCS. Y MEBHOMY CEHCI, CyCnifibHI Ta NpuBaT-
Hi TenepaniokoMnaHii (BUPOBHNKN KOHTEHTY) BCE YacTille ONMUHAKTbLCA B O4HAaKOBUX YMOBaAX,
OCKINIbKM AUCTPUO IOTOPU KOHTEHTY 3aMMatoTb yce Binblly YaCTKy PUHKY.

[Mpw LbOMY BaXXK/IMBICTb peknaMu gk Mogeni GiHaHCyBaHHA cepes PiI3HOMaHITHUX iICHY-
IOUMX Mogeneun Ana CyCcnilbHUX TenepaaiokoMmnaHin MocTynoBo 3MeHLWwyeTbes. [1poTe BoHa
3a/IMLLAETbCA XNTTE3LATHUM AxKepesioM diHaHCyBaHHS A9 CTBOPEHHS Nporpam, HaLineHmnx
Ha KOHKPETHI CRiNIbHOTH.

" TiuiaHo BoniHi, IBaHa lNaic, «BTpyyaHHsa B cucTeMy diHaHCyBaHHA cycninibHOro MosneHHaA: CueHapin nepernagy
NiLeH3iINHKX 360piB K PopPMU FPOMaacbkoro KpayadaHanHry» (Hacking Public Service Media Funding: A Scenario for
Rethinking the License Fee as a Form of Civic Crowdfunding), International Journal on Media Management, Tom 19,
2017,¢.123-143.
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5. PIHAHCYBAHHS CYCNIJIbHUX MELIA | YKPATHA

3HaYHO MIpPOKO BHAC/IAOK TEXHOMOMYHOrO PO3BUTKY, Y BCe BiNbll KOHKYPEHTOCMNPO-
MOXXHOMY MefiacepefoBuLLi BidHec-Moaeni 3MiHIOTbCA ANS BiNbWOCTI YYaCHUKIB PUHKY,
He3alle)XHO Bif, TOrO, UM Lie KOMEPLUIVHI TenepagiokoMMaHii, mocTavyasibHUKN ayaioBisyasib-
HOrO KOHTEHTY YM pekaMHi areHTcTBa. Ha PpoHi MoCTynoBOro 36MXeHHS MeAIMHNX PUHKIB
PekomeHnpauia NapnameHTcbkoi Acambnei Pagn €sponmn 1878 (2009) npo diHaHcyBaHHS cy-
CMiSIbHOrO MOBJIEHHSA MIAKPECIIOE BaX/IMBICTb 306epeXXeHHS CyCnifibHUX TeflepaaiokoMmnaHin
9K LIHHOrO f)Kepena HeynepeaKeHol iHpopMaLlii Ta po3MaiTTa MONITUYHUX NOTNAAIB, O4HaK
BOAHOYAC 3BEpPTaE yBary Ha NpobeMy 3HMXKEHHS TPOMaZACbKOro NPUNHATTA GiHaHCYBaHHS
CYCniSIbHOrO MOBJIEHHSA Y CBIT/i 30iNbLLUEHHS KiSTbKOCTi ayAioBi3yaslbHOrO KOHTEKCTY, [OCTYM-
HoOro B pi3HMx 3MI.

Y pokyMeHTi Pagm €Bponu 3anponoHOBaHO BUKOPUCTOBYBaTK Pi3Hi popMu piHaHCyBaH-
HSi CyCMiNbHUX Meflia, YOro MOXXHa LoCArTM Yepes dikcoBaHy aboHMNaTy, AeprkaBHiI foTalii,
nnaTy 3a NiANUCKyY, cnaaTy NogaTkKiB, peknamy M CNOHCOPCTBO, CrneLianisoBaHy nnaTty 3a ne-
pernag Yv iHWi NoCnyru Ha BUMOTY, MPOAaXk MOB’'A3aHMX NPOAYKTIB (Biaeo, GinbMuy TOLLO) i MO-
HeTu3aLito ayaioBidyanbHUX apXiBiB.

Y UbOMY BIAHOLEHHI CyCMifibHI Mefia MOXYTb MaTK 3MilwaHe diHaHCYyBaHHS, aHaNOryYHo
3 IHWWMMK AeprKaBHUMU KYJIbTYPHUMM YCTaHOBaMM, AK-OT OPKECTPU, TeaTpm UM My3ei. KoxkHa
3 umx GopM piHaHCYBaHHSA MOBUHHA JO3BOINTM CYCMiSIbHUM TeNepanioKOMMaHis M BUKOHaTH
BMMOTY LLOAO AOCTYMNHOCTI 419 TPOMaACbKOCTI B LLiIOMY.

3 ycix HasgBHUX Moaenen diHaHCyBaHHS CyCniflbHUX TenepaniokoMnaHiv ABi ABHO He-
npuaaTHi ana NMNAT «<HCTY» B noTouHin cuTyauii: aboHnnata Ta 36opwm 3 iHAYCTpiIi. B iH-
LIMX KpaiHax akTUBHO BMKOPUCTOBYIOTb 06MABa Ui A)kepena diHaHCYyBaHHSA, OCKISIbKM BOHM
rapaHTYOTb HE3aNEXHICTb TeNepaioKOMMaHin Big NOAITUKIB | BNagn, BOAHOYAC CTBOPHOKOYUM
MiLHWM 3B'A30K 3 ayaMTopieto. BoHU Mornmn 61 3abe3neymnTu cTane 4OBrocTpokoBe piHaHCy-
BaHHA ana MNAT «<HCTY». OgHak Hapa3i TenepagiokomnaHii [MAT «HCTY» 6pakye nigTpnMKu
y CYCMinbCTBi Ta ayamnTopil, aKi 6 403BONMNAK i1 3anpoBaanTK aboHnnaTy Ym 6yab-aki popmMm
onnaTtu Big rnagadvis. Taki Mogeni piHaHCyBaHHA OTpUMann 6 HECMPUMHATTS 3 BOKY rpoMag-
CbKOCTI, a TOMy 6ynin 6 HeedekTuBHUMM Ana pedopmyBaHHsa [MAT «<HCTY». 36opu 3 iHaycTpii
TaKOX 3yCTPIHYTb CUJIbHWUIM ONip Yy ranyasi, ix byae cknagHo NPUMHATM B Yac, KOJIM YKPaiHCbKUI
PUHOK NefBe MOXE MIATPUMYBaTU AIANIbHICTb CYCMiSIbHOrO MOBHUKaA.

MoXnMBO, HAaUNPUUHATHIWOK0 Moaemnto ¢iHaHCYBaHHSA YKPaAIHCbKOro CyCRniJibHOro
MOBHMKA B HUHILLHIA cUTyauil € 3MilLaHa MoAenb, LLLO NOEQHYE Aep>XKaBHI Ta KOMEpPLiNHI pe-
CypcH, i B AKi aeprxkaBHUM BrogyxeT € ocHoBoto brogxeTy MAT «<HCTY ».

XopoLuoto Mofensto, 3 AKoT YkpaiHa MoxXe YeprnaTu HaTXHeHHS, € JInTBa, xo4a B Hi iCHY-
IOTb 3aCTepeXXeHHs, MoB’A3aHi 3 foxoaamu Big peknamu. 3 2015 poky JTnTea 3abopoHmna pe-
KNaMy Ha KaHanax CyCrifibHOro MOBJIEHHS, 3p06MBLUM JOTaLil 3 6I0AKETY OCHOBHUM [iXKepe-
noM dpiHaHCyBaHHA TenepaaiokoMnaHil. PilueHHs Npo BiAMOBY Bif peknamMmn 6yno BUKIMKaHe
[OKa3aMu TOro, Lo rsgavi BBaXkatoTb, LLO PeKIaMa MoripLlye aKiCTb Mporpam Ha CyCrifibHO-
My MOBHMKY. OCKiflbkn aboHMNaTy po3rnaganm 9K TMMYacoBe PilleHHSs, 3BaXKatoun Ha HeBe-
MK PO3MIp KpaiHW (3 HaceneHHAM MeHLW aK 2,9 MiH Ta npnbnmsHo 1,3 MIH foMorocno-
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[apCTB), TMTOBCbKa BNafa BMpiwwnnia diHaHCyBaTV CyCcninbHy TenepagiokoMnaHito LRT yepes
AoTauii 3 aep>xkaBHoro brogxeTy. LLLo6 3anobirTi moniTMYHOMY BTpPYYaHHIO, CyMy BIOIXKETHUX
acuUrHyBaHb Oyno BU3Ha4YeHO B 3aKOHOAABCTBI Ha piBHI 1,5% Aep>xaBHOro goxoay Big nogaTky
Ha poxoau rpomMaaaH nic 1,3% goxony Bif Aep>XaBHOMO akLM3HOro nogatky (obuasa 3a no-
3aMUHYTUI PIK).

TaknM ynHoM, y 2015 poui, skuit 6yB NepLUMM POKOM BNPOBaAXXEHHSA HOBMX HOPM LLOAO
diHaHCyBaHHS CyCniIbHOrO MOBJIEHHS, JIMTOBCbKa TeNnlepafiokoMnaHis Mana 3pocTaHHS
6ropxeTy Ha 4% Ha pik o 25,1 MnH eBpo. bnnzbko 90% Haminwno 3 Aep>XXxaBHOro OLoAXeTY.
HacTynHoro poky 6toaxeT LRT 36inbwmeca o 32,9 MinbmoHa €Bpo, Wwo Ha noHazg 31% 6inb-
LLIe MOPIBHAHO 3 MOMNepeHiIM POKOM, a iep>XaBHI AoTauii cknanu 91% uboro 6ogxeTy. PewwTy
Brof)KeTy caMa TenepafiokoMnaHisa oTpMMana 3 iHWKX J)Kepes, Wo He Bynn KOMepLiMHO
peknamoto. OcKinbku gepxxaBHe ¢piHaHCYBaHHS NOXOAUNIO 3 ABOX Pi3HUX AXXepen 6opxe-
Ty, 3a3HaYa€TbCA, WO LU MoAeNb NepeLlikoa)Xa€e piHaHCOBUM KOJIMBAHHSAM Yy pa3i cepmnos-
HUX 6104>KETHUX KpU3.

Kinbka KOMMNOHEHTIB L€l Moaeni KOPUCHI ANna YkpaiHu. 3oKpeMa, Le YiTKe BU3HAYEeHHS
TOro, IK PO3PaxoBYOTbCA AEP)KABHI aCUTHYBaHHS, a TakKOX amBepcudikaLuia gxepen y pam-
Kax BUAINEHHSA diHaHCyBaHHSA 3 AepykaBHoro 6roaxeTy. OgHak y BUNaaky YKpaiHM HaBpsz un
MOXHa pekOMeHayBaTu BIAMOBY Bif, peknamu. Hacnpasai, 3 ornagy Ha HeBESTMKY POJb, SKY
MAT «HCTY» cborogHi Biirpae Ha MicLLEBOMY PUHKY PEKJTaMU, @ TaKOX HeOCTaTHICTb HaAB-
Horo diHaHcyBaHHSA, obMexeHHs Ha peknamy ansa MNAT «<HCTY» cnig nocnabuTu, wob Ao3so-
NNTU TenepaniokoMnaHii aneepcmndikyBaTh 1 36iNbLLNTM CBil BrOAXKET.™

Ta6bnuus 2: CunbHi Ta cnabki ctropoHu Moaenen ¢piHaHCyBaHHSA cycniNbHUX Mepaia

xepeno CwunbHi ctopoHn | Cnabkictoponun | MNpupaTHicTb O6rpyHTyBaHHA

diHaHCyBaHHA ansa MAT «<HCTY»

AbBoHeHTCbka  HesanexHicTb HenpunHatTa Hi Hemae Tpagumuii ta BiacyTHICTb
nnata rpoMaiChbKiCTiO PO3YMiHHSA CYCMiNbHOrO MOBNEHHS,

niasuweHHs Tapudis 3a AepkasHi/
KOMyHanbHi NOCNyru, BENMKUit
BMBip 6E3KOLITOBHUX TENEBI3INHMX

cnyx6
LepxxaBHui MoTeHuinHo MonitTnzauis ta YacTtkoBo 3a yMOBM, WO iICHYIOTb HaAiNHi
6opxer XOPOLUE PILEHHS, KOHTPOSb rapaHTii pegakuinHol
AKLLO HEMAE He3aneXxHocTi, cTabinbHOCTI Ta
Tpaguuil AOCTaTHOCTI PiHaHCYBaHHS
NiLeH3InHUX
36opis
36opu 3 HesanexHictb Henpuithattas  Hi HepoctaTHbO pO3BUHYTUI
iHaycTpii iHayCTpIi MeniapuHOK, AediunT KoLWTiB,

BIACYTHICTb NPUNHATTA poni
CYCNINbHOro MOBNEHHSA
rpomMagsHaMm

2 llo6 nepernaHyTv AeTanbHilLMIA aHani3 HagBHUX MOAEsen i 3aNpPOMNOHOBaHMUX albTEPHATUB, AUB. HACTYMHI PO34INW.

-
17



Dxepeno CwunbHi ctopoHn | Cnabki ctoponn | MNMpupatHicTb O6rpyHTYBaHHA

diHaHcyBaHHA ana MNAT «<HCTY»

KomepuinHi HesanexHictb 3HuKae; MeHwa  YacTtkoso AnbTepHaTMBHe, pofaTkoBe

KOMYHIKauii BiO Aepxasu KUTTEAANHICTD AXKepeno B CUCTEMI 3MiLLaHNUX
y ManbyTHbOMY axepen

3miwaHa Oueepcudikauis, Cyma Moxe Tak AKLO OCHOBHa YacTka

Mopaenb HagiNHICTb 3MiHIOBaTCS diHaHcyBaHHA HaaxoaUTb i3

HamnbinbL cTabinbHOro gxxepena
YU NOEAHaHHS CTabinbHUX
axepen

Tabnuus: LleHTp megia, gaHux i cycninsctea (CMDS),
I[xepeno: AsTopwu 3BiTy CTBOpeHO 3a gonomoroto Datawrapper

6. MTOTOYHA MOAEJ1Ib PIHAHCYBAHHSA NAT «HCTY»

Llen po3ain Ma€ Ha MeTi KPUTUYHO OLLIHUTKU MOTOYHY MoAenb diHaHcyBaHHSA [1AT
«HCTY», ake 6yno 3apeecTpoBaHO AK cycnifibHa TenepagiokomnaHis nuwey 2017 pou,.

dopManisytoum CBiM Nepexia, Bif Aep>KaBHOI TeNnepagiokoMnaHii 4O Mefia-KoMMaHil, LWo
diHaHCYETbCA AP KaBOtO Ta CNYXUTb Hapoay YKpaiuu, NMAT «HCTY» ctBopunn ak nybniyHe
akuioHepHe TOBapuCTBO, WO ob‘eaHye noHap 30 TenesisiMHMX | pafiokaHanis, ki
npaLloTb Ha HauioHallbHOMY Ta MiCLEBOMY pPiBHAX. 3 odHoro 6oky, 3 Toro vacy [1AT
«HCTY» 3ilUTOBXHY/Naca 3 HU3KOKO TUMOBUX BUKIIMKIB, AKIi TakKOX Manmv nogonaTtu iHLi
NOAIOHI IHCTUTYUIT B HOBMX AeMOKpaTiax. 3 iHworo 60oky, TpaHcdhopMauia MAT «HCTY»
BiAOyBa€ETbCA B YacC CTPIMKOI TEXHIYHOI Ta coLjiasibHOI eBoMtoLii, WO pobuTth il 0cobnmBo

CKJlagHo, 0COBNMBO 3 OrNsaay Ha Taki pakTopwu:
- CKOPOYEHHS N peopraHi3aLito YNCIEHHOro WTaTy, SKMW NpaLoBaB 3a LLiIKOBUTO

iHLUMX YMOB i O6CTaBUH;

- 3abe3neyYeHHs 4OCTaTHbOro Ta CTabiflbHOroO AepP>KaBHOro GpiHaHCYBaHHS, He CTaB-
N94M NiJ 3arpo3y pefakLinHy He3aneXXHiCTb Ta aBTOHOMHICTb KEPIBHULTBA;

- Hanarog)XeHHs BiAHOCWH i3 Bagoto (YpagoMmillapnaMeHToOM) 3 MeTOK BCTaHOBUTH
M 3MILHUTU HEe3aNeXXHICTb KOMMaHil;

- CTBOPEHHS KOHTEHTY, KU BiAMOBIiAa€e CTaHAapTaM CyCniIbHOrO MOBMIEHHS Ta €
npwBabaMBUM 4S9 TPOMAaACHKOCTI.

[Mepw HiXX OPILIMHO CTaTK CYCMiNIbHOK TenepanioKOMMaHiIeto, AiAbHICTb YKPAIHCbKOI
Lep>XaBHOI TesiepafiokoMnaHii Byna 3HauyHolo Mipok HepodiHaHcoBaHa. MAT «HCTY»
ycragkyBano 3acTapifie obnafgHaHHA Ta HaATO BeNIMKEe MPUMILLEHHS, YTPUMaHHSA SKUX
noTpebye 3HaYHUX PiHAHCOBUX Ta JIIOACBKUX PECYpCiB, Yepes WO Ha CTBOPEHHS KOHTEHTY

3a/IMWAETbCA NMWe He3HauyHa uvacTka 6topxety AT «HCTY» (ana npuknagy, 3% y
2016-2017 pokax).

6.1. HopmaTuBHo-npaBoBa 6a3a
MNepBuHHa Bepcia 3akoHy YkpaiHu «[1po cycninbHe TenebayeHHs | pafioOMOBEHHS
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YKkpaiHun» (Hagani - 3akoH npo CTP)® nepenbavana, wo MAT «HCTY» Mano ¢iHaHcyBaTHCA 3
Aep>XaBHOro 6oaxeTy YKpaiHM BNpoaoBX YoTupbox pokis (2015-2018 pp.), a NoTiM i3 TakuKx
xKepen: Npogaxy BacHOI Tene- Ta padionpoaykKLuii, niaTty 3a KOPUCTYBaHHSA aBTOPCbKUMMU
Ta CYMiDKHUMU NMpaBaMu; AeP>XXKaBHOIO i MiCLLEBOro Bloa)KeTiB; AOOPOBINbHUX Ta BraroginHmx
BHECKIB, MOXEPTB Gi3NYHUX | OPUANYHUX OCIO, 38 BUHATKOM aHOHIMHMX Ta «iHLIMX Hagxon-
XKEeHb».'4

3akoH npo CTP Takox MIiCTUTb YiTKYy HOPMY MPO Te, WO AeprKaBa NOBMHHa 3abe3nevyBa-
T HanexxHe diHaHcyBaHHA [MAT «HCTY», ake nepenbayaeTbca oKpeMmM psaakom y [epxxas-
HOMYy BtopyKeTi YkpaiHu Ta cTaHOBUTb He MeHLe 0,2 BiacoTKa BuAaTKiB 3aranbHoro ¢oHay
Hep>xaBHoro 6oaxeTy YKpaiHu 3a nonepepHiu pik (n. 3, ct.14).

OuikyBanocs, Wo YiTke BU3HaUYeHHs po3Mipy diHaHCYBaHHS, ke Aep)kaBa Ma€e BUAINATH
Ha MAT «<HCTY», 3anobiratnume noniTMYHOMY BTPYYaHHIO B nMpoLec diHaHCyBaHHSA CyCnifib-
HOro MoBHMKa. BTiM, 3MiHM 0™ Brog)xeTHoro kogekcy', npunHaTi B rpyaHi 2014 poky, cTeBo-
PUIY ANA BNagm MOXIMBICTb YMHUTU Takui TUCK. Lli 3MiHK nepepnbavany, WO NONOXKEHHS
ctaTTi 14 3akoHy npo CTP cnig BUKOHyBaTK B MOpPAAKY Ta po3Mipax, BCTaHOBNEHMX KabiHe-
ToM MiHicTpiB YKpalHM BUXOAAYM 3 HAABHUX QiHAHCOBUX PECYPCIB AEPXKABHOTMO i MiCLLEBOTO
6roakeTiB Ta broaxeTiB POHLIB 3arasibHOOHOB A3KOBOIO AeP)XKaBHOMO COLialbHOro CTpaxy-
BaHHA.” TakuM unmHOM, 060B’A3KOBe NonoXeHHs npo ¢iHaHcyBaHHA MAT «HCTY» Ha
piBHi 0,2% BuaatkiB 3aranbHoro ¢oHAY Aep>XaBHOro 6lopXeTy 3a nonepepHin pik
dakTuuHO cTtano HeedpeKTUBHUM. HaToMICTb Ypsas y3saB Ha cebe npaBo BM3HAYaTK pPiBEHb
diHaHcyBaH-HSa [MAT «HCTY», HezanexHo Big nonoxeHb 3akoHy npo CTP.

6.2. MNMpoueaypa Ta NnpakTuKa 3aTBepAXXEeHHSA 6oaxeTy

MAT «HCTY» piHaHcyeTbcs i3 3aranbHoro doHay [lep>xkaBHoro 6roaxeTy YKpaiHu. Po3Mmip
diHaHCyBaHHS 3apa3 BU3HaYatoTb LLLOPIYHO Ha OCHOBI 3akoHY Npo [lep>xaBHuM 6roaxxeT Ykpai-
HW Ha BiAMOBIAHMW PiK 3riAHO i3 OIOOXKETHOrO 3anuTy, AKy [lep)KaBHUN KOMITET TefiebadeHHs i
panioMoBneHHsa YkpaiHu (ani - JepxxaBHUW kOMiTeT) nofae oo MiHictepcTa piHaHciB. dep-
YKaBHUMN KOMITET rOTy€ BIOAXKETHUM 3aMnUT Ha OCHOBI iHpopMalLil, aky nogae MAT «HCTY ».

Ha npakTtuui po3paxyHok diHaHcyBaHHA [MTAT «HCTY» cknaga€eTbcs 3 Takux eTanis:

1) MiHicTepcTBO diHaHciB Haacunae [lep>kaBHOMY KOMITETY IHCTPYKTUBHUM NINCT LLOJO
CKNafaHHS NPOEKTY AepPXKaBHOro 6IOAKETY Ha HAaCTYMHWUM Pik Ta LOBOAMTb A0 BiAOMa
[ep>kaBHOro KOMITeTy CyMy rPaHWYHUX/MaKCUMabHUX BUOATKIB Ha HaCTyMHUMN PiK
Ha piHaHcyBaHHSA MMAT «HCTY». [lepxaBHWM KOMITET Hagcunae uto iHdopmauito MMAT
«HCTY» ons cknagaHHA NPOeKTY 6104KeTy Ha HaCTYMHUN PIK;

13 3akoH Ne 1227-VII ig 17 keiTHa 2014 poky, aani - 3akoH 1227/2014, nocTynHuim B IHTepHeTi Ha cTopiHui http://zakon.
rada.gov.ua/laws/show/1227-18

4 3rigHo i3 3aKOHOAaBCTBOM, Mic/A Lboro YoTupupivHoro nepioay MNAT «HCTY», BignoBigHO [0 3aKOHOAaBCTBa, MOXe
diHaHCyBaTUCA 3 HACTYMHUX JyKeper: Mpoaaky BflacHOI Tene- i pafionpoayKLil, MiaTy 3a KOPUCTYBaHHA aBTOPCbKUMMU
Ta CYMiDKHUMU MpaBaMy; Aep)KaBHOro i MiCLLeBOro 610 KeTiB; aboHEeHTCbKOI MilaTw, Wo cnniadyeTbed 3a nocnyrn HCTY
Ta iHWWX HaaXoOXKeHb, He 3a60POHEHMX 3aKOHO4aBCTBOM.

15 3akoH «[1po BHeceHHs 3MiH A0 brogyxeTHoro kogekcy YKpainu wono pedopMm MixxbrogxeTHUxX BigHOCUH» Ne 79-VIII
Bia 28 rpyaHa 2014 poky, BocTynHo B IHTepHeTi Ha cTopiHui http://zakon.rada.gov.ua/laws/show/79-19#n550

16 3MiHK 6yno BHeceHo B [MaBy VI «[pukiHLEBi Ta NepexiaHi nonoxeHHa» biog)xeTHoro kogekcy, AmB Ginblie Ha CTOPiH-
ui http://zakon.rada.gov.ua/laws/show/2456-17

7 3rigHo 3 MnaBoto VI, nyHkToM 26 Brog)xeTHOro kogekcy.
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2) MAT «HCTY» cknapae 6t00)kKeTHUM 3anuT Ha GiHaHCYBaHHA Ha HaCTYMHI TPW POKW BiA-
NOBIQHO 4,0 NMpaBus, BU3HavYeHux MiHicTepcTBOM diHaHCIB, i Hagcunae noro ep>xas -
HOMYy KoMiTeTy'® . Ha uboMy eTani [lep>xaBHUN KOMITET Ma€ MOBHOBaXKEHHS 3MIHUTK
cyMy diHaHcyBaHHS, aky AT «HCTY» nogano B 3anuTi. [lep>kaBHWI KOMITET HaaCcu-
nae uen brogxeTHUM 3anuT MiHicTepcTBy diHaHCIB 418 BKIOYEHHS B [ep)kaBHUMN
6roaxeT YKpaiHU Ha HaCTYMHUM PikK;

3) MiHicTepcTBO diHaHCIB NPOBOAUTb Y3roa)KyBasibHi Hapaam 3i BCiMa y4acHWKaMum b0~
XKETHOrO MpoLecy AN Y3roAXKEHHS CyM BUAATKIB Ha HAaCTYMHUMN PiK;

4) MinicTepcTBO diHaHciB cknagae npoekT [epxaBHOro 6t04)XeTy Ha HaCTYMHUN PIK i
nopae Moro Ha 3atBepaxeHHs KabiHeTy MiHicTpiB YkpaiHu (ani - KMY).

5) KMY cxBantoe npoekT depxxaBHoro brogxeTy Ta nofgace moro BepxosHin Paai YkpaiHu
00 15 BepecHS KOXKHOMO poKy;

6) HapogHi penytatn, koMiTeTn Ta ppakuii BPY no O1x0BTHA nogatoTb CBOI Npono3unuii
L0 MpoeKkTy [lep>kaBHOro 6roaxeTy;

7) KomiteT BPY 3 nuTtaHb 6topxeTy 0 15 )KOBTHSA pO3risaa€e Ha CBOEMY 3acCifiaHHi mpono-
3uLil HapoAHUX AenyTaTiB, KOMITETiB Ta dpakuiv BPY Ta npnimMace pilieHHA aki npaBku
NPUUHATY, a AKi BiaXMnuTn. Ha ocHoBI migTprMaHnx KoMiTeToM nMpono3sunLin BiH ro-
Tye BUcHOBKM Ta npono3uuii o npoekTy 3akoHy YkpaiHu npo [epxaBHui brogxeT
YkpaiHu;

8) BPY no 20 »xoBTHS ronocye 3a BucHoBKK Ta npono3uuii 4o NpoekTy 3akoHy YKpaiHu
npo ep>xaBHUI 6roaXeT YKpaiHu (ronocyBaHHS 3a NpoekT depxxaBHOro 6oakeTy y
TynTaHHI);

9) Ypan (MiHicTepcTBO diHaHCIB) BHOCUTb MPOono3uLiii 4o NpoekTy [ep>xxaBHoro 6tog -
XKeTy BiAMoBiAHO A0 3aTBepakeHmnx BPY nponosuuin, 3aTBEpaKYE IX Ha CBOEMY 3a-
cigpaHHi Ta no O3 nucTtonapga nopae no BPY;

10) BPY po 20 nuctonapa 3aTBepaxye NpoekT deprkaBHoro 6toaxeTy o O1 rpyaHs B
uinomy. lNMicna yoro BigdyBaeTbca NigNMcaHHA noro ronosoto BPY Ta lNpe3snaeHToM
YkpaiHu.

6.3. OcHoBHi Nnpo6aemu nig yac 610AXKeTHOro NylaHyBaHHS

AHani3 6tog)KeTHUX 3anuTiB, AKi [lep>xaBHUM KOMITET Hagcuniae o MiHictepcTBa diHaH-

CiB, MOKa3YE, LLLO NPaBUIO WoAo po3paxyHKy ¢iHaHcyBaHHA [TAT «HCTY» (Ha pisHi 0,20% Big,
BMAATKIB 3aranbHoro poHay [lep>xaBHoro 6ogKeTy) He 4OTpUMYtoTbca. KpiM Toro, xoya Bu -
AaTku 3aranbHoro ¢oHay [epxkasHoro bogxeTty Ha 2015-2019 pp. 3pocTanu B cepeHboMy
Ha 21% WopivyHo, obcar diHaHcyBaHHSA 3 Lboro doHay ana MNMAT «<HCTY» 3anuwmeca Mamxe

18 BignosigHo no BrogxetHoro Koagekcy ta Hakasy MiHicTepcTBa diHaHCiB YKpaiHu, 6104XeTHUI 3aMUT CK1afaETbCa Ha
TpY POKM (N1aHOBWM Nepiog Ta NJIC ABa POKM) Binblue iHbopMaLllii 3a nocunaHHaMm https://zakon.rada.gov.ua/laws/
show/z1057-12#n13
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HEe3MiHHMM. TaKMM YMHOM, 38 OCTaHHI YOTUPU POKM YacTKa diHaHcyBaHHSA MNAT «HCTY»3 pnep-
»KaBHOIo 6toaXXeTy 3MeHLwmnaca Mamxke Bagivi3 0,17% no 0,10%.

Ta6nuusa 3: BupaTtku Ha MNMAT «<HCTY», ik 3a3HaueHo B 610a>XeTHUX 3anuTax [Jepxxas-
Horo KoMiteTy Ha 2015-2021 poku

S;Oﬁ:pei;’;i 3ANTW 2020 | 2021
661
654
2016-2018 — N 741 - E
699
2017-2019 - - o |77 805 _ _
2018-2020 - - . (73?0% , 1059 125 -
1816
2019-2021 - - - - (020% 1885 1942

lMpumimka: Y minbloHax epuseHb; Uupu 8 OyXKKax rno3Hadyaroms HOpMU 8udamkie 3a 3a-rniaHosaHull nepiod, wo
suUpaxkeHi y sidcomkax 8i0 sudamkie 3azanbHo20 ¢hoHOy [lep)kas-Ho20 brodxemy 3a rnonepeodHil nepiod. BidnosioHo
00 3akoHy YkpaiHu «[Ipo CycninbHe menebayeHHs i padioMosnieHHs YKpaiHu», us Hopma rnosuHHa cmaHosumu
0,20%.

[bxepeno: brogxeTHi 3anuTu [ep)kaBHOro KOMITETY 3a BiAMNOBIAHI POK/

BonHouac, po3paxyHok MAT «HCTY» 3aranbHux notpe6 koMnaHii y ¢piHaHCcyBaHHi He
Bifo6parkae BNUBY 3arasibHOI EKOHOMIYHOI CUTYaLil Ta He MiCTUTb AeTanemn, aKki 6 nepe-
KoHnuBo o6rpyHToByBanu ¢piHaHcyBaHHA MAT «HCTY ».

3anuT MNMAT «<HCTY» Ha diHaHCyBaHHA AN NOBHOMAacCLITabHOro dyHKLiOHYBaHHSA'? KOM-
naHii MaMxe He 3MIHMBCSA 3a OCTaHHI Kifibka pokiB. KpiM Toro, BiH 6yB HabaraTo BULLMM, HIXX
HOpMa po3paxyHKy diHaHcyBaHHA ang MNAT «<HCTY», BcTaHOBNEeHa 3akoHOM. Hanpuknag, y
2015 poui 3anut MAT «HCTY» ctaHoBuB 2,46 mnpg rpH, wo popisHioBano 0,64% Big
BUOATKIB OIOOXKETYy M yTpu4i nepeBuLlyBano HOPMY, BCTaHOBNEHYy 3akoHOM «[1po
CycninbHe TenebayeHHA | pagioMoBneHHA YKpaiHu». Lli po3paxyHku He BpaxoByBasu
CYTTEBOIO 3pOCTaHHA PiBHA iHNALIT 2° Ta 3HeUiHeHHSa HalioHanbHOT BanoTn?' .

18 Llizanutn MAT «<HCTY» BKazaHi B odiuiiHMx 3anuTax [Jep>aBHOro KOMITeTy.

\ |
21



PucyHok 1: 3aranbHa notpe6a B kowTax MAT «<HCTY» 3a3HaueHa y 610a)KeTHUX
3anuTtax, 2015-2019 poku

2015 2.467
2016 2.492
2017 2124

2018 2.387

2019

Mnpd epH

MpumiTtka: Y mMinbspaax rpuBeHb

[xepeno: brogxeTHi 3annTn [lep)KaBHOro KOMITETY 3a BiANOBIAHI POKK

BignosigHo po 6iopxetHoro 3anmty  [MAT «HCTY», y 2015 poui komnaHis
noTpebyBana Taki kowTu: 1,9 ™Mnapa rpH (BMPOOHWUUTBO TenepagionporpamM Ans
Lep>xaBHUX NoTpeb); 328 MIH rpH CTBOPEHHS Ta GYHKLIOHYBaHHS yKpaiHOMOBHOI BepcCil
Mi>kHapogHoro kaHany «EuroNews»); 238 MH rpH (419 TpaHcnauil Tene- Ta pagionporpam).
Y BignoBigb Ha 3anuT Haworo ekcnepta npeactaBHukn [TAT «HCTY» nigtBepamnnmu
eNEeKTPOHHOIO MOLUTOO, WO Ae-TasjlbHi po3paxyHkM diHaHcoBKMX MoTpeb koMnaHii y 2019
pOLL BIACYTHI.

ToMy, Ha Haw nornsag, Baxknuneoto pekomeHgauieto ana MNAT «HCTY» € nocuneHHa ckna-
L0BOI GiHAHCOBOrO MJlaHyBaHHS LUIAXOM PO3POOKM AeTasi30BaHOro njaHy BMAATKIB KOM-
naHii. HanexHe d¢iHaHCcOBe nnNaHyBaHHA € BaxxNMBMM [AOna Oyab-AKoi KoMMaHii abo
opraHisauii, B TOMy Yn1Chi AN TUX, aKi piHaHCYOTbCS 3 AeprKaBHUX KoL TiB. BoHO nepenbayvae
BM3HAUYEHHA KITIOYOBUX LiIEN MNPOEKTY Ta TMOKa3HMKIB, WO [O3BONAOTb MJfaHyBaTH
CTpaTeriyHe iHBECTYBaHHS Ta Kpalle KOHTpOJtoBaTK BUAATKWU. PauioHanbHUM iHaHCOBUM
NfaH TakoX MoJierwye piyHe 3BiTyBaHHS Ta pobuUTb Moro 6Ginbll BaroMuM. [Ina cycninbHUX
TenepaniokoMmaHil, aki NOBMHHI OBI'PYHTOBYBaTU BMKOPUCTAHHSA AEpPXXaBHUX KOLITIB, Lie
0Ccob6MBO BaX/INMBO.?

3 2015 poky ypag nuwe ggivi (y 2015 Ta 2019 pokax) BNpoBagXyBaB MOSIOXEHHS 3aKOHY
wopno dpiHaHcyBaHHA [MAT «HCTY» (y po3Mipi He MeHwe 0,20% pepr>kaBHOro BroaxeTy) Wis-
XOM NofaHHaA NpoekTy [ep>xxaBHoro 6ioaxeTy Ao BepxoBHoi Pagm BianoBigHO A0 LbOro 3a-
KOHOZ,aBYOro MOSIOXKEHHS.

7 lngekc cnoxmnsumx biHy 2015 Ta 2016 pokax ctaHoBuB 48,7% Ta 13,9% BignosigHo; AMB. AeTanbHille Ha CTOPIHL
https://bank.gov.ua/control/uk/publish/article?art_id=23487024&cat_id=57896

20 OBMIHHWI KypC rPUBHI A0 €BpO cTaHoBMB 19,23 rpH (rpyaeHb 2014 poky), 26,22 rpH (rpyaeqHb 2015 p.), 28,42 rpH
(rpyaeHb 2016 p.) 3a odiuinHMMK faHnMK HauioHanbHoro 6aHKy YkpaiHu; AvB. AeTanbHille Ha cTopiHui: https:/bank.
gov.ua/control/uk/curmetal/detail /currency?period=daily

22 [lne. neTasbHille B po3aini «BUCHOBKM Ta pekoMeHdaLlii» Liboro 3BiTy.
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Ta6nuusa 4: Bupatku 3aranbHoro ¢oHay [lep>kaBHoro 6ioaxeTy YKpaiHu Ha piHaHcy-
BaHHA NMAT «<HCTY», 2015-2021 poku

HoKyMeHT

821 647 897 776 1816

Hipeser epaaniaro Snmmery (021%)  (013%)  (0.14%)  (010%)  (0.20%)

R - 834 654 970 776 1005
akoH «lpo [lepxasHuit 6ropxet (0.21%) (0.13%) (0.15%) (0.10%) (0.11%)

. 769 1005 1267 1479 1816
Po3paxyHkoBe 3HauYeHHs BUAaTKiB

Ha HCTY BignosigHo ao ctatTi 14
3akoHy Ykpaitu «[po CycninbHe
TenebaveHHs | pafioMOBNEHHSA
Ykpainn»

lMpumimka: Y minblioHax epuseHb; 8 OyxxKax nodaHo iHghopmMauiro wodo nokasHuky sudam-kie NNAT «HCTY» Ha
rnnaHosul repio0, sik 8idcomok 0o sudamekie 3azanibHo20 (hoHOY OepxkasHO20 brodXxemy 3a rnornepeodHil rnepioo.
BidnoeidoHo 0o 3akoHy YkpaiHu «[1po CycninbHe menebadyeHHs i padioMO8IeHHST YKpaiHU» MoKasHUK Mae cmaHosumu
0,20%.

[xepeno: BepxosHa Paga YkpaiHu

6.4. OcHoBHI Nnpo6neMu nip Yac NPUAHATTA 6loaXeTy

tOpin Dxurnp i KatepuHa ManHztok (2018 p.) nigpaxyBanu, wo diHaHcyBaHHSA [TAT
«HCTY»y 2017 poui B po3mipi 1,09 mnppa rpH Bignosigano 0,6% poxoay Big nogaTky Ha AOXO -
an di3nyHUX ocib, Wo aewo nepesullye BUTpath [epxaBHOI CNyXOu CTaTUCTUKK YKpaiHU
Ta BABIYi MeHLUe 3a BupaTkm Ha [lep>kaBHy cny>kby YkpaiHu 3 nuTaHb 6€3neyYHOCTi XapyoBMX
NPOAYKTIB Ta 3aXMCTy NpaB CNoXmMBayis. Ha migcTasi LbOro, aBToOpU AWM 40 BUCHOBKY, LLLO
BUAINIEHHS KOLUTIB Ha CYyCrifibHE MOBIEHHSA € HE CTIIbKM MUTAaHHAM CTPYKTYPHUX €KOHOMIY-
HUX PedPOpPM, CKINTbKM MOMITUYHUM PILLEHHSIM Ha KOPUCTb 3MIiLHEHUX EMOKPATUYHUX IHCTU-
TyTiB B YKpaiHi (TaM camo).

AHanoriyHo, Halw aHani3 posnoainy aep>kaBHux kowTie ana NMAT «HCTY» B pi3Hi poku, no-
Ka3aB, Lo Ha piweHHs wopo piBHA ¢piHaHcyBaHHSA MAT «HCTY» He BnnuBanu eKOHOMiUHi
UMHHUKMU, Le 6yB BUHATKOBO MOJTiITUMHUA BUGIp.

AHani3 BUaBMB ABIi MOoaeni:

1) nepwa, y 9kin Ypan nofae NpoekT BIoaXKeTy 3 HUXKUYUMU, HiIXK BUMAraeTbCsl 3aKOHOM,
aepxaBHnMU acurHyBaHHaMm gna MNAT «HCTY» i BepxosHa Papa cnoyaTtky 36inbLuye, a moTiM
CKOPOUYYE NOro;

Ta

2)ppyra, y akin Ypsan nogae npoekT btopgxkeTy, ae obcar piHaHcyBaHHA [TAT «HCTY» Big -
MOBiAa€ pPiBHIO, BCTAHOB/IEHOMY 3aKOHOM, anie BepxoBHa Paga noro ckopouye. B o60ox Bu-
nagkax MAT «<HCTY» oTpUMy€e 3HaUHO HUXKUMIM BIOOXKET.

-
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MOJAEJIb NMEPLWA 15 BepecHa 2017 poky, Ypsaa nopas oo BPY npoekT nep>xaBHOro
bropxeTy YkpaiHu Ha 2018 pik 3 piBHeM dpiHaHCYyBaHHA Y pOo3Mipi 776 MAH IpH, Wo B 2 pasu
MEHLUNM BifL PO3PaxyHKOBOIo PiBHS, BU3HaYe€HOro 3akoHOM. 19 xxoBTHA 2017 poky, 36inbLueH-
Ha BupaTkiB Ha HCTY 6yno nigTpyMaHo HapogHuMu genytatamm-uneHamu KomiteTty BPY 3
nUTaHb 6toaXXeTy Ta 6yno HagaHo BignoBsigHe aopy4YeHHs Ypsaay. O1 rpyana 2017 poky, Ypsaa
nogas gooMNpaLboBaHUM MpoeKT [ep)xxaBHoro bogxeTy YkpaiHu Ha 2018 pik oo Apyroro um-
TaHHg, nepeabaumsum Buaatkm and MNMAT «HCTY» y po3mipi 990 MniH rpH. [NpoTe 6-7 rpyaHsa
2017 poky KoMiTeT BepxoBHoi Pagu YKpaiHu 3 NuTaHb 6104KeTy NopekoMeHayBaB 23 BHeCTH
3MiHM o npoekTy depxxaBHoro 6toaxeTy Ha 2018 pik 3 MeTolo 3MeHLeHHs obcary 6roayKeT-
Hux acurdyeaHb anga MAT «<HCTY» Ha 213,4 MnH rpH?? Takmum unHoM, y 2018 poui ana MAT
«HCTY» 6yno BuaineHo 776 MnH rpH.

MOJAEJIb APYTA 14 BepecHsa 2018 poky Ypsan nogas oo BepxosHoi Pagn npoekT ep-
»aBHoro 6topgxeTy Ha 2019 pik,?® y AKOMy BM3HauuMB cyMy B po3Mipi 1,816 mnpa rpH ang MAT
«HCTY» (o popisHioe 0,20% BupaTkis 3aranbHoro ¢oHay depxxaBHoro 6toaxeTy y 2018
poui), AOTPUMYKOUUCb TaKMM UYMHOM BMMOI 3aKOHOZABCTBa WoAO diHaHcyBaHHA [TAT
«HCTY». [1Ba penytath noganm nponosnuito aMeHwmnTm nnaHosi Buaatku MAT «<HCTY» Ha
1,04 Mnppg rpH, cTBEpOKYOUM, WO PpiHAaHCYBaHHA HeobXigHe AN CEKTOPY OXOPOHM 300POB s.
[XHIO MPO-MO3MLLIIO YaCTKOBO MIATPMMaNW Ha 3acigaHHsx KoMiTeTy BepxosHoi Pagu Ykpainu
3 NuTaHb 6topxeTy 17-18 xxoBTHa 2018 poky, LWo npmn3Besio Ao ypisaHHA 6rogxxeTy Ha 816 MnH
rpH, ake BepxoBHa Paga cxBanuna 18 xoBTHA 2018 poky. [licna HU3KM NofgaHb MiXK YpsaaoM i
Bepxos-Hoto Pagoto ana MNAT «HCTY» 6yB BcTaHOBNeHUM BrogxeT y po3mipi 1,005 mnpa rpH.

TakuM unHOM, ckopoueHHs obcary ¢piHaHcyBaHHA MAT «HCTY» ctano Mogennio, fika,
MMOBipHO, 6yae 3akpinneHa. BignosigHo o TpupiyHoro 6og)keTHoro nnaHy Ha 2018-2020
POKMW, NpeacTaBneHoro MiHicTepcTBOM diHaHCIB YKpaiHW, CycrifibHe MOBJIEHHA OTPUMAE
nnwe 35% Big BcTaHoBneHoro 6rogxxeTty y 2020 pou,.

Binblwe TOro, oueBMAHUM € PU3NK GiHAHCOBOI 3a1IEXKHOCTI CYCrMiJIbHOrO MOBHMKa Bif Yps-
Ly B ManbyTHbOMY. HaBiTb SKLWLO HUHIWHIK Ypag i BepxoBHa Papa neMOHCTpyOTb AOCTaTHIO
NONITUYHY BOSIO, WO6 HapaTu diHaHcyBaHHS ans MNAT «HCTY» BignoBigHO O BUMOT 3aKOHO-
[AaBCTBa, IX HAaCTYMHUKM 3MOXXYTb NPOAOBXYBaTW BUKOPUCTOBYBaTK Baxkeni Bnnmey Ha [MAT
«HCTY» 3aBAAKM HassBHUM MPaBOBMM MOSTIOXXEHHSM, LLLO JalOTb IM MOBHOBa)XeHHS 30inbllyBa-
Tn abo 3MeHwyBaTh diHaHcoBi acurHyBaHHs ans MNAT «<HCTY» i3 3aransHoro donay epxaB-
HOro GIoLKeTY.

BiocyTHicTb 4iTKOI MeToAMKM, Aka 6 BM3Hayana obcar diHaHCyBaHHS ANs CYCMifibHOro
MOBJIEHHS YCKNagHIOE NPobeMm, OCKINbKYM Le Hafasi 30inbluye pusmnk HenepenbadyBaHOCTI
Ta HeQOOLUHIOE BIOAXKETHI MOTPEOU CyCrniNbHOrO MOBJIEHHS, AO3BONAOYMN MOMITUYHUM iHTE-
pecaM BnMBaTh Ha piBeHb diHaHcyBaHHA [TAT «HCTY». Hanpwuknaa, nopiBHAHHSA NoTpe6b
MAT «<HCTY» 3 iHWKMK noTpebamm (OXOpoHa 340p0B’A abo OCBiTa) 403BONAOTL BUOYXaM Mo-
nyni3aMy 3aTbMapUTX Ba>KJIMBICTb CYCMiSIbHOrO MOBMIEHHS, LLO B KiHLEBOMY MiACYMKY MPU3BO-
ANTb O CKOPOYEHHS PiHaHCYBaHHS.

2 BucHoBok KoMitety Big 07.12.2017p., http://wl.cl.rada.gov.ua/pls/zweb2/webproc4 1?pf3511=62551
24 [Ine. peTanbHille Ha cTopiHLi: http:/wl.cl.rada.gov.ua/pls/zweb2/webproc4d 1?pf3511=62551
25 lne. geTanbHille Ha cTopiHui: http:/wl.cl.rada.gov.ua/pls/zweb2/webprocd 1?pf3511=64598
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Ta6bnuusa 5: Kniouosi eneMeHTH pyHKUiOHanbHOI MoAeni i K BOHM NpaLioloTb B NOTOY-
HiK Mopeni

MoTtouHa Mopgenb

®PyHkuioHanbHa Moaenb Husbkuni CepepHin Bucokum no-

MOKa3HUK MOKa3HUK Ka3HUK

[ocTtaTHicTb, cTabifibHICTb, CTaniCTb

Hes3aneXHicTb, aBTOHOMHICTb

YiTke bayeHHs Ta cTpaTeria

HanexxHe nnaHyBaHHA

EdekTnBHe ynpaeniHHS BMaaTKaMm

OnTuMizoBaHa opraHisauis Ta poboya cuna

OnTtunMi3zoBaHe MavHO

[Mpo3opicTb Ta NIA3BITHICTb

Hdueepcudikauia opxepen piHaHCyBaHHSA

B3aemogpis 3 ayamtopiamm

MpUCYTHICTb Ha HOBUX NMiaTdopMax po3noainy

dopMaTh iIHHOBaLLIMHOIO HAaMOBHEHHS

O6i3HaHICTb FPOMaACbKOCTI o4O 0COBMBOI
MICIl CyCMiJIbHUX MOBHUKIB

Bu3HaueHHa ayomTopii Ta aHaniTuka

Tabnuuga: LleHTp megia, gaHux i cycninsctea (CMDS)
[xepeno: ABTOpM 3BIiTY

7. ANbTEPHATUBHA MOQAEJNb, AKY NIATPUMYE NAT
«HCTY»

MeTa LbOro po3ainy - 34iINCHUTU KPUTUYHUI aHani3 afbTepHaTUBHOI Moaeni giHaHCy-
BaHHS, aky niaTpmumye Harnaposa paga MNAT «<HCTY» Ta aka 6yna 3atBepa)xeHa Harnsgosoto
Papoto y 2018 poui. AnbTepHaTUBHY MOAENb OMUCAHO Yy ABOX HeLWOAaBHIX aHaNiTUYHUX
LOKYMEHTax, oAuH i3 akux nigrotysanu tOpin Ixurnp?® i KatepmHa ManHsok?, a iHwnn -
Bagum Micbknin?® y 2018 poui. PekoMengoBaHa Mogenb 6a3yeTbcs Ha TakMX NepeayMoBax:

26 Ha MOMEHT NiaroTOBKM 3aMMUCKKM aHaniTM4YHoro fokymeHTy FOpin xurup 6ys ekcneptom Pagu €sponu. CTaHOM Ha
26 nunHs 2018 poky FOpin xurup 6ys 3acTynHUKOM MiHicTpa diHaHciB YKpaiHu.

¥ KaTepuHa MalH3toK, pagHULA MiHICTpa OXOPOHW 340POB'S.

28 Bapum Micbkuii 3apas € cekpeTapeM Harnaposoi pagu MAT «<HCTY»
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- 3MeHLWeHHs cBoboam ain Ypany Ta BepxosHoi Pagm nig yac po3paxyHKy piyHoro obcsa-
ry 6roaxxeTHUx acurHyBaHb gna MNAT «<HCTY »;

- kopenauia Mixx Bugatkamm gna NAT «<HCTY » 1 EKOHOMIYHWUM 3POCTaHHAM;

- po3nodin pxepen y depxaBHOMY OroaXKeTi (LONMOBHeHHA diHaHCYBaHHS 3i cneLianb-
Horo ¢poray [lep>kaBHOro 6roaxeTy);

3a cnosamu Bapguma Micbkoro (TaM caMo) 3ampornoHoOBaHe pilleHHA 6a3yeTbcs Ha
cneuianbHoMy doHAi [Jep>kaBHOro 6roaKeTy Ta oxxepeny, Wwo GOpMyeTbCH 3a PaxyHOK pPeH-
TV (360pY) 3a KOPUCTYBaHHA PafioYacTOTHMM pecypcoM. Moaesnb BpaxoBYE LMPOKO PO3Mo-
BCIOAKEHY AYMKY (MiATBEPAXKEHY BCiMa ONUTaHWMM 3aLiKaBNeHMMMN CTOPOHaMM) MpPo Te, Lo
BMPOBaZKEHHS BYlb-AKOro HOBOIro NoJaTKy, CNPSMOBaHOMO Ha GiHaHCYBaHHSA CyCMiIbHOroO
MOBJIEHHS, ab0 abOHEHTCbKOI NNaTh 3apa3 B YKpaiHi € HEMPUNHATHUM.

3akoH «[1po [epxaBHU 6roaxeT YKpaiHu» BU3HaYae cneuianbHni dong depxaBHOro
6romxeTy?? ak GoHA, WO CKNagacTbea 3 ooxoais depxxaBHoro 6ooxeTy, aKi MatoTb LisiboBe
BUKOPUCTaHHS, i BUAaTKiB [lep>xaBHOro OroaxxeTy, WO 3AIMCHIOTHCS 32 PaxyHOK BU3HaYEHMX
AoxofiB crieuianbHoro doHAy [ep)kaBHoro brogxeTy. Y 3akoHi AeTbCs Npo Te, LWo BUNIaTh
3i cneuianbHoro ¢doHay [epkaBHOro GIOAXKETY 3LiIMCHIOTLCA 3@ paxyHOK diHaHCyBaHHS,
OTPUMaHOro GpoHAOM A1 KOHKPETHOI MeTh *°

[MpakTmnka piHaHCYBaHHA NEBHUX rasly3eBMX BUAATKIB 3@ PaxyHOK CreuiasibHMUX No4aTKiIB
abo 360piB € NowMpeHoto B YKpaiHi. Hanpuknag, BoHa BUKOPUCTOBYETbCA AN 3abe3rneyeHHs
diHaHCOBOI He3a/1IEXXHOCTI CyA0BOI CUCTEMM LUNIAXOM BUKOPUCTAHHA CyaoOBUX 360piB i Haa-
XOA)KEeHb Bif, cyaoBux 3acTaB.’ |HWUM NpuknagoM € diHaHCyBaHHA AepXKaBHUX PEECTPIB,
AepxxateneM akux € MiHtocCT, 3a paxyHok 15 % nnaTu 3a HagaHHA BigoOMOCTeNn 3 €EAMHOro Aep-
)aBHoro peectpy €APIOY Ta iHWMx peecTpis, aki yTpuMye Min'tocT.3 AnanoriuHo, 50%
€KOJIOTiIYHOr o MoAaTKy, WO CTAryeETbCA 3a BUPOBHULTBO abo TMMYacoBe 36epiraHHa pagio-
aKTUBHWX BiAXOAIB, BiABEAEHO Ha pob6OTY, MOB’'A3aHY 3 MOBOOYKEHHSAM i3 pafioaKTUBHUMMU Bif-
X0o4aMu, NiATPUMKOK 6e3NeYHOro CTaHy a4epPHMX YCTAaHOBOK i MiAFOTOBKOK A0 BUBEAEHHS 3
ekcnnyaTauii YopHobunbcbkoi AEC (Ixurmnp i ManHstok, 2018 p.).

CXOXXMM YMHOM, iCHYE NTOTIYHUIM 3B'A30K MK 360paMu, LLO CTATYIOTbCS 38 KOPUCTYBaHHSA
pafioyacToTaMm TenepaaiokoMnaHiAMM Ta NocTavasbHMKaMKM Nocnyr 38'a3ky > 1 diHaHCco-
Boto niaTpmmkoto ana NMAT «HCTY». OcKinbku pagioyacTOTHUM CNEKTP € AEPXKAaBHUM pecyp-
COM, KM Ba3yeTbCHA Ha MPUHLMMI KOPUCHOCTI, MOro YaCTUHY MOXXHA BUKOPUCTOBYBaTU A9
Mefia-nocCyr, WO NPeAcTaBsaoTb CYCNiNbHUM IHTEPEC, HanmpuKiag Takux, WO HagakTbCs
TenepagiokomnaHieto MNAT «HCTY». 3a nOTOUYHOIO CXeMOIO, BCi 4OXOAM Bif, LLbOro Axepena
HaAXOAATb A0 3aranibHoro doHAy [lep>xaBHOro 6I0AXKETY, @ OT)KE, HE MatoTb KOHKPETHMX Lii-
NbOBUX BUTpAT.

27 3akoH «[Mpo OepxaBHuit 6roaxeT», n.3. cT.13

30 3akoH «[Mpo [depxxaBHui 6rogxeT», n.8. c1.13

31 3akoH «[Mpo depxaBHui 6rogxeT», n.5., yactuHa 4, c1.30
32 3akoH «Mpo depxaBHuin brogxeT», n.4 cT.40

3 T1. 4 cT. 6 3akoHy «[po pagiovacToTHUI pecypc YKpaiHm».
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3riaHo i3 3anponoHOBaHO MOAENIIO, NepeabadaeTbCs iCHYBaHHA 4OCTAaTHLOrO diHaH-
CyBaHHS B LbOMY ke peni, Wob NoBHICcTo NoKpuTn noTpebu tenepagiokomnaHii MAT «HCTY ».
[MPUXMNBHUKM MoAeni OLiHMAKM 3pOCTaHHA Aep)xaBHoro ¢iHaHcyBaHHa AT «HCTY» npwu-
671M3HO B 06¢A3i, Wo rapaHTyeTbcs 3akoHoM (0,2% BmuaaTkis 3aranbHoro doHay epxaBHOro
6roKeTy 3a NonepenHin pik), ane 3 6inblW HaginHoto rapaHTieto (B. Micbkuin, 2018 p.) BTim,
3anaHoOBaHi HaAXOO)KEHHS Bif, PEHTU 32 BUKOPUCTaHHS PafiovaCTOTHOMO pecypcy B pakTny-
HoMy [lep>xaBHOMY 6I0aKeTi, 3aTBepaAXeHOMYy BepxoBHoto Pagoto YKpaiHu MOXyTb Bigpis3Hsa-
TUCA BIA AaHMX 3a3HAYEHUX B TPMPIYHIM pe3ontouil. [1poTAroM oCTaHHIX KilIbKOX POKIB BOHM
CTaHOBWM 2,5 MNpA rpH | Yepes NoBiNIbHEe 3POCTaHHA, MMOBIPHO HAAXOAKEHHS 3aNMLLaThCS
Ha TakoMy X piBHi B 2019 p.

[MpUXUIBbHUKM MOAENi BBaXKatoTb, WO BUAINeHHA 50% Haaxoa)xeHb Bif, 360py 3a KOPUCTY-
BaHHs pagioyacToTHUM pecypcoM ansa MNAT «<HCTY» yepes cneuianbHuin dorg lepxaBHOro
BrooxeTy 3abesneuye 6inbll cTabinbHy Moaenb GiHaHCYBaHHA K Y KOPOTKOCTPOKOBIN, TaK i
B LOBFOCTPOKOBIM nepcnekTusi. OgHak Ba>KIMBO Big3HaunTy, wo 1,25 mnpa rpH - ue binble
3a NoToYHe Aep>xaBHe diHaHcyBaHHS ana [MAT «<HCTY», ane MeHLwe 3a cyMy, BCTaHOB/IEHY 3a-
KOHOM (o popisHioe 0,2% Big BUOaTKiB i3 3aranibHoro poray depkaBHoro 6togxeTy YkpaiHm
3a nonepeaHin pik). TMM He MeHL, L MoAeNb Ma€ NoTeHLian 3MeHLWeHHs BNMBy Ypsaay Ta
BepxoBHoi Pagu nig yac po3paxyHKy Ta MPUUHATTA PilleHb WOAO LWLOPIYHOro BUAINEHHS KO-
wTiB ana NMAT «HCTY» 3 [lepxaBHoro 6toaxxeTy. binblue Toro, BnpoBaavBLIN LIKO MOAESb, AK
CTBEPLXKYIOTb Il NPUXUBHUKMK, BUAaTKM 3 depxxaBHoro 6topxeTy Ha [MAT «HCTY» He 3a3Ha -
FOTb 3HAYHOTI O 36isbLUEHHS.

HaBepeHa HWX4Ye giarpamMa NOPIBHIOE BMJIMB MOTOYHOrO PiHAaHCYBaHHSA, MOAENb, BCTa-
HOBJIEHY 3aKOHOM, | MPOrHO30BaHi 4OXOAM 3aNpPONOHOBaHOI Moaeni GiHaHCYBaHHS.

PucyHok 2: ®iHaHcyBaHHsa «UA: CycninbHe MOBNIeHHSI»: MOTOYHE Ta HOBe, peaibHi Ta
nporHosoBaHi BuaaTku Ha 2015-2019 poku

B 50% poxopis, oTpMMaHuX Bif 360piB 32 BUKOPUCTaHHA Pecypcis pafliodacToT
B PospaxyHok sutpat «UA: CycninbHe mosneHHs» (0,20% Big 6iogxeTy nonepeaHboro poky)

«UA: CycninbHe MOBNEHHA» BUAATKM 3aranbHoro GoHay

1.00

0.97 1.00

0.83 0.78

0.65

)
wu
(@)

2017
2017

2015

Mnpa reH

[xepeno: [lep>xaBHa ka3Ha4yencbka cnyxoda
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7.1. Mpo6neMHi NnuTaHHSA

HO. xunrmp i K. ManHsiok (2018) nigkpecntotoTb ToM PakT, WO NpakTnka CKepyBaHHS A0-
XoniB 6rogxxeTy 40 crneuianbHUX GOHAIB 3MEHLUYE 34aTHICTb ypaay onepaTuMBHO pearyBaTu
Ha EKOHOMIYHMMU KOHTEKCT, WO 3MIHIOETbCS, | MPU3BOAUTb [O TOro, Wo i Pigko
BMKOPWUCTOBYIOTb Y PO3BUHEHUX AeMokpaTiax. [1poTe, Taka npakTnka € NMPUNHATHOK ANd
KpaiH i3 MEHW pO3BU-HYTUMW [EMOKPAaTIAMY, A€ PWU3UKU MOJMITUYHOIrO BTPYYaHHS Y
BUAINEHHA aCUrHYBaHb Ha MO-Cyru, AKi BUMaratoTb MOSITUYHOI @BTOHOMII, 3HAUYHO BULLI.

KpiM LbOro, OCHOBHI HELOJMIKM 3aNpPONOHOBaHOI HOBOI MoAeNi NMOB'A3aHi 3 KOJIMBaHHSA-
MU HaaXoAXKeHb Bif, 360piB 3a KOPUCTYBaHHA PaAIOYaCTOTOTHUM pecypcoM. Xoda Lndpm Ha
LaHWM MOMEHT CBifYaTb MPO Te, WO Taki HaAXOO)KEeHHS MOCTYNOBO 30iNblUyOTbCH, Y 6yab-
SKWUM Yac MOXYTb BiAOYTUCA 3HAUYHI CKOPOYEHHS, LLLO 3a51eXMUTb Bif, 6aratbox YMHHUKIB, Ha-
camMnepen NoB’'a3aHMX i3 PO3BUTKOM PUHKY TENNEKOMYHIKaLi | TenepanioMoBneHHs (Hanpu-
Knapg, nepexig Ha undpose MOBIEHHA abo BaHKPYTCTBO BEMKMUX MIATHUKIB), @ TAKOX i3 CYTO
NONITUYHUMU PILLEHHAMMU LLOAO 3HMXKEHHS PO3Mipy 360py. TakoxXK, CXoxXe, BIACYTHA ACHICTb
LLOAO HaaXoO)KeHb i3 Lboro gxepena. AHaniTUYHUM OOKYMEHT, WO NiATPUMYE L0 MOAesb
diHaHCy-BaHHS, MICTUTb AaHi, BIAMIHHI Big TUX, WO Hagae [lepxaBHa KasHadencbka cryxxba.
HepxaBHa oickanbHa cnyxba He Hafjana pAeTasisoBaHUX [aHWX Ha Haw  3anuT,
CTBEPOXKYIOUM, O BOHa He Bosofie uieto iHbopMauieto. Lle Bkazye Ha HeobxigHicTb He
obMexyBaTu PpiHaHCyBaHHS, NpuUB’'A3aBLLUX MOro A0 BiACOTKIB BiA 3arafibHOro Aoxopy 3a
KOPUCTYBaHHS pafiovyacTOT-HUM pecypCcoM.

Mo-ppyre, ona Toro, Wob ua Moaesnb npautoBana, HeobxigHO 3abe3neynT NiATPUMKY
fIK TeNIeKOMYHiKaLiMHOl ranysi, Tak i TUX, XTO NpUAMac piweHHs. Kinbka BignoBiganbHUX
ocCi6, aki 6ynu onuTaHi ANa LbOro 3BiTY, BBaXKanu, WO KOLITM 3i 360piB 3a KOPUCTYBaHHS
pafioya-CTOTHUM PEeCYpPCOM Cif, iIHBeCTyBaTW Ha iHWi uini. OauH i3 HUX CKasas, LWo X Cnig
BMKOPWU-CTOBYBaTM AN CTBOPEHHS aNlbTEPHAaTUBHOIO LMPPOBOro MysbTUMIEKCA, SKUM
ynpaBnsa-TUMe [ep>KaBa, OCKISIbKM Ha YKPalHCbKOMY PUHKY LMOPOBOro MynbTUMeKca
(koMnaHii, Wo BiAMOBIAaOTb 3a NporpamMm LUMPPOBOro MOBMIEHHSA) Maslo KOHKYPEeHLi, yce
30cepenKeHo B pykax NpuBaTHMUX OCIO. Y LIOMY CKafanochb BpaXeHHs Npo Te, WO, Xo4a
iCHyBana B3a€EMHa 3roga LWoAo HeOoOXiAHOCTI 3aMiHWM HasBHOI Mogeni diHaHCyBaHHS,
3anporoHoBaHa MOAESlb He KOPUCTyBaslacs LUMPOKOK MIATPUMKOK cepen ocib, aki
NPUMUManm pilleHHs.

Ba)xnuBo Tako>XX po3yMiTy, WO LS MOAENb He 3acTpaxoBaHa Big o6xiaHuX BapiaHTiB,
CXOXXMX A0 THUX, WO iCHYIOTb Y MOTOYHIN cxeMi. BignosigHo oo yactuHu 5 ctaTtTi 29 brog-
XKETHOTO KOAEKCY, «3akoH Npo [ep>xxaBHuUi brogxeT YKpaiHM Moxxe BIGHOCUTU Ha BiAnoBia-
HUM BIOOXKETHUI Nepiog, OKPeMi BUAW [OXOLAIB 3aranbHoOro (cnewiansHoro) doHay depxas-
Horo GroaxeTy YKpaiHu abo iX YaCTUHY, SiKi BU3HAUYEHI YaCTUHOK APYroko (TPeTboro) Liel
CTaTTi, 4O cnelianb-Horo (3aranbHoro) dpoHay leprxaBHoro 6roaxeTy YKpaiHu». Lle o3Havae,
LLLO B TEKCTi 3aKO-HY NPO Aep>KaBHUM BIoaXXeT MOXXe BYyTU HOPMa, IKOKO 3MIHIOKTb MPOMOpPLLT
LWLOAO PO3MOAiINY PEeHTHOI NnaTh 3a KOPUCTYBaHHA pafiodacToTaMu, 3abMpatoum TakuMm
YMHOM YaCTUHY diHaH-CyBaHHS.
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]
8. BUCHOBKWU TA PEKOMEHAAULII

Ha ocHoBi acnekTiB, 06roBopeHmx BuLle, Oyno po3pobrieHO ABa MOXIUMBUX CLieHapil
JiHaHcyBaHHS, 9K HaMbINbLW NPUNHATHI M oNTUManbHi BapiaHTn ana komnadii MAT «<HCTY »
B MOTOYHOMY MONITUYHOMY Ta EKOHOMIYHOMY KOHTeKCTI. ObuaBa cLeHapil 3aKkpinieHi B 4,0B-
FOCTPOKOBOMY BayeHHi, Wo nepenbdadae TpaHcdopmaduito komnanii MAT «HCTY»y cnipasx-
HbOIO CYCMiJIbHOrO MOBHWMKA. |HLLI MOXIMBI CLLeHapii, B OCHOBI AKWX J1exaTb Pi3Hi PiHAaHCOBI
L>Xepena, He onncaHi, OCKIIbKM ICHYE Mafio MOXITMBOCTEN ANA MOLWYKY iHWKWX Axxepen GiHaH-
CyBaHH$, aKi 6ynun 6 AOCTaTHIMW ANSA MOKPUTTA PiYHUX OnepaLinHKMX BUTpaT koMnaHii AT
«HCTY».

OpHak, AKLO0 XOeH i3 LMX ABOX cLeHapiiB (abo AKMNCH IXHIM BapiaHT) He byae BrnpoBaa-
XKEHO, LWBMLLE 3a BCe, bye 3aCTOCOBAHO TPETIM, Binbll TPUBOXHUMN CLLeHapIn: pyMHYBaHHS
CyCniNIbHOI TeNlepagioKoMnaHil, Lo MaTUME HEBESTUKI LWAaHCK BIAHOBUTU Ta 3aUHATU POSIb aB-
TOPUTETHOrO NpPoBanaepa HaLIMHOIO U BUCOKOSIKICHOTO KOHTEHTY. be3s 3aincHeHHs peanbHOT
pedopMm YKpaiHa npupeyeHa caMe 00 HaCNigKiB LbOro TpeTboro cueHapito. Lle He Tinbku
BOWIO 6 imeto CycrninbHOro MOBMIEHHA B YKpaiHi, ane 1 Mano 6 katacTpodiyHi Hacnigku ang
3MI kpaiHu B winomy. bes cycninbHnx 3Ml, aki BUCTynatoTb K 3aXMCT Bif, KOMEPLIMHNX TEH-
LeHuin, ctaHpapTu ceoboam 3MI, cxoxe, 6yayTb NoriplwyBaTUMyTbCS, WO BrIMBaTMME Ha
NtopaniaM i PisHOMaHITHICTb YKpalHCbkux 3MI.

LLlo BaxknMBile, 3a Takoro cueHapito YkpaiHa He 3MOXe BMKOHATW HU3KY BaXX/IMBUX
3000B'A3aHb LWOAO CTBOPEHHA He3anexHoi cuctemu cycninbHux 3MI. BoHu BkatovatoTb
30608B’A3aHHS, Npo aki naetbeca B Pesontouii MAPE Ne 1466 2005 poky npo nepeTBopeH-
HA [lep>XXaBHUX TenepaniokoMnaHin Ha KaHanm cycnifibHoro MoeneHHs; >4y Mnaxi ain Pagm
€Bponun ana YkpaiHm Ha 2018-2021 poku, e noganblia NiATPUMKa CyCnisilbHOrO MOBJIEH-
HSl BU3HAYa€eTbCA AK KIIOYOBUIM MpiopiTeT y cdepi Meaia; *° y MNopaaky AeHHOMy acoLiauii
MiX YkpaiHoto Ta €C 2013 poky, Ae pO3BUTOK CUCTEMM CYCMiNIbHOrO MOBNIEHHS B6yB BCTaHOB-
neHun npioputeTHUM; 3 B YKasi Npe3naeHTa, Wwo 3akpinntosas yMosu cnisnpaui 3 HATO Ha
2018 pik, oe cTBOpeHHs edeKTUBHOI CUCTEMWM CYCMIIbHOro Tene- Ta pPafiOMOBIIEHHS
BM3HAYaETbCA AK CepefHbOCTpoKoBa MeTa; ¥ Ta B HauioHanbHin ctpaTerii y cdepi npas
NIOAMHW, 3aTBEPOXKEHIM YKa3oM [lpe3naeHTa, fKka PEKOMeHAyE MepernsgHyTM  3aKOH,
Wob rapaHTyBaTW pedakUiMHy M onepauinHy He3aNnexHICTb CycnifibHMX 3acobiB Ma-
coBoi iHopMaUii, «30KpeMa, Woao axepen GiHaHCyBaHH:A»., 38

Ane nepLu HiX onucaTu ABa CLieHapil, AKi Hall eKcnepTHUIM aHani3 BUABMB HanbinbL Bif-
MNOBIAHMMW ANA MOTOYHUX MONITUYHUX | EKOHOMIYHUX OBCTaBMH, MU XOUYEMO BUAINUTU PAS,

34 Pesontouia 1466 MapnameHTcbkoi Acambreil Pagu €sponu «[Mpo BMKOHaHHA 060B'A3KiB Ta 3060B’A3aHb YKpaiHOWO»
Big 5 >koBTHA 2005 poky, gocTynHa B IHTepHeTi Ha cTopiHui: http://assembly.coe.int/nw/xml/XRef/Xref-XML2HTML-
EN.asp?fileid=17377&lang = en

35 Papa €sponu «[naH ain ona Ykpainm Ha 2018-2021 pokum», 21 notoro 2018 poky, AOCTYMNHO Ha cTopiHL;: https://
rm.coe.int/coe-action-plan-for-ukraine-2018-2021-en/16807b4307

3¢ «[MNopsapok aeHHMIM acouiaui Mix YkpaiHoto Ta €C and NiaroToBKM Ta CrpUaHHE iMnneMeHTaLlii Yroam npo acoia-
uito», Jllokcembypr, 24 yepsHsa 2013 poky, OCTYNHO Ha CTopiHui: http: /eeas.europa.eu/ukraine/docs/eu_ukr_ass_
agenda_24jun2013.pdf

7 YKA3 MPE3VOEHTA YKPAIHM Ne89/2018 «[Mpo 3aTBepaxkeHHs PiuHOI HaLjioHanbHoi nporpamu nig erigoto Komicii
YkpaiHa - HATO Ha 2018 pik», 28 6epe3Hsa 2018 poky, LOCTYMNHO (YKpailHCbKOK MOBO) 3a MOCUAaHHAM: https:/www.
president.gov.ua/documents/892018-23882.

38 Ykas MNpesungeHTa Ykpainu «po 3aTBepaxeHHs HauioHanbHoi cTpaTeriiy cdepi npas nioguHu», Kuie, 25 ceprHa
2015 poky, LocTynHo (YKpaiHCbKO MOBOIO) 3a MocunaHHaM: https://zakon5.rada.gov.ua/laws/show/501/2015
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MUTaHb (TaKOXX BUABNEHMX HALLWM aHai30M), AKi xo4a M He € GiHaHCOBMMM 3a CBOIM XapaKkTe-
POM, afie CyTTEBO BMIMBatOTb Ha po6oTy koMnaHii NMAT «HCTY» 1 TaknM YMHOM, onocepeako-
BaHO, Ha BM6ip NpaBunbHoi Mogeni diHaHcyBaHHA ana MNAT «HCTY ».

BionpaBHoOO Toukoto Byab-IKOro cueHapito € Te, Wo ¢piHaHCyBaHHA NOBUHHO 6yTu Ao-
cTaTHiM anga Toro, wo6 komnaHia MAT «HCTY» BUkoHyBana cBolo Micito cycnifibHoro MoB-
HUKa, a TakKOX Te, Lo nepeabayvyBaHicTb i MPO30picTb Lboro ¢piHaHCYyBaHHSA MOBMHHA OYTH
rapaHToBaHa. PiHaHCYBaHHA HEe MOBUHHO BUKOPUCTOBYBATUCS, K 3aCib TUCKY, BUHaropoau
abo nignopsaakyBaHHA. 3a 6yab-akMMn dopMamMm diHaHCYBaHHS MOBUHHI CTOATU HaginHi,
npo3opi Ta aiesi rapaHrTii. Cnig cTBOPUTY 3aN0BDKHUKM, LWO6 3an0b6irTM BTPYYaHHIO 9Ky Mpo-
Leci MnaHyBaHHS, Tak i 3aTBEPOKEHHS PO3MIipY BUAINEHOIrO piHaHCYBaHHS.

OpnuH i3 daKkTopiB, LLO ONnocepenKoBaHO BNMBa€E Ha BUGIp axepen diHaHCyBaHHA Ans
MAT «HCTY» Ta 3aranom popmye 3aranbHy epeKTUBHICTb KOMMaHiIi, - e 3arasibHe po3yMiHHS
KOoHUenuii Ta Micii cycninbHoOi Megia-KoMnaHii, Aka, cxoxe, € BIZHOCHO Crlabkoto B YKpaiHi.
Lle 4yacTKOBO MOSAAICHIOETHCS BIACYTHICTIO YiITKOrO PO3MEXYBaHHS MiXK AePXXaBHUMU, CYCnifib-
HuMn 3MI Ta 3MI rpomag (Hanpuknag, cycnisibHe YM rpoMaacbke). ICHy€e HM3Ka AeprKaBHUX
Mefia-NpOoeKTiB, AKi BNpoBaaxye MiHicTepcTBO iHPOPMaLiMHOI MONITUKK, 06pa3 SKMX Haka-
La€ETbCs Ha obpas cycninbHux 3MI. Ak BapiaHT, Wi nocayrn MoxyTb OyTK nepeaHi nig napa-
COJIbKY CYCMiNIbHOrO MOBJIEHHS. Takui KpoK, 3 ogHOro 60Ky, rapaHTyBaB 61 X SKiCTb i Big-
NOBIAHICTb XXYPHaNICTCbKUM CTaHZapTaM, a, 3 iHWoro 60Ky, nepeHanpasus Ha [MAT «<HCTY»
HeMany CyMy rpoLLen, AKMMU 3apa3 posnopsaaxaeTbcs MiHiCTepcTBO.

OKpeMUM NUTaHHAM, AKe B CUJTy CBOEI creundikm He € NpeaMeTOM AOCIOKEHHS LLbOro
3BIiTY, ane ake cnig cepnosHo po3rnaHyTu, € nowmnpeHHsa nocnyr NMAT «HCTY». Butpatn Ha
TpaHcnauilo, aki 3aboproBaHi Aep>XaBHOMY MignpUeEMCTBY - KOHLEPHY padioMOBNEHHS,
pafio3B’a3ky Ta TenebayeHHsa (KOMMaHii, Aka BiAMOBIgAE 3a PO3MOBCIOAXKEHHA CUTHay),
BaXkKkO NoKpuTu koMnaHii NMAT «HCTY», a TOMy BOHM NOCTIMHO HAaKOMMYYIOTbCS, MEPEeTBOPIO-
IOUMCb Y 3Ha4YHI 6opru. BigkntouyeHHa mocnyr, Wo BUMHWKaOTb BHACNAOK LbOro, He nuie
BMJIMBAIOTb Ha CYCMiSIbHOrO MOBHMKA, a M1 O6MEeXY0Tb AOCTYMHICTb MOro NOCyr As LUMPOKOI
rpoManCcbkocTi. Bce e Moxxe MaT LOBroCcTpOKOBI HaCIAKM ANA AOCTYMNYy rPOMaACbKOCTI 4O
nocnyr Tenepagiokomnanii. Lle BinbyBaeTbca TOMY, WO 6pakye npaBoBMX 3060B’A3aHb LWOAO
3arasibHOro MoOKPMUTTA AN CYCNiSIbHOro MOBHMKA; Le cnifg BunpaButn. OQHMM i3 BapiaHTIB, AKi
BapTO AeTaslbHille PO3rNsHyTW, € CTBOPEHHA LMPPOBOro MynbTUMNEKCa 3 AeprKaBHUMM
iHBECTULIAMMK, akmM ynpaenatume komnaHia MNAT «<HCTY». Lle Haginutb cycninbHy Tene-
PaZiOKOMMaHIio BNACHOK 34AaTHICTIO TPAHCAALI, a TaKOoXX AaCTb MOXI/IMBICTb reHepyBaTu
KOMEPLIMHI HaAXOOoKEHHS LWAAXOM MpogaXky Mocnyr 3 TpaHcaauil Ha puHKy. Micuesi ekc-
nepTu NigpaxyBasu, WO Tak1uii MyJIbTUMNEKC 3Mir 61 CPUATY AOBrOCTPOKOBIN CTabiNIbHOCTI
koMnaHii MMAT «HCTY» Ta npuHecTu in poaaTkoBsi Aoxoam B po3Mipi 250 MSTH rpH Ha pik.

[Mopganblui nepeBarm MOXXHa LOCATHYTU LUIAXOM ONTMMI3aLLiil MicLeBMX Mepex. Xou L ines
HEe KOPUCTYETbCA MOMNYMASAPHICTIO Cepes NOAEN, AKi NPaLooTb Y MicLeBUX Qiniax, mepeTBo-
PEHHSA MiCLLEBMX MOBHUKIB Y HaLliOHas/IbHY TENEBI3iMHY MepeXxy, Aka TpaHCIoBaTUMe 0o06ipKM
MiCLLEBMX MPOrpaM, BapTo CrpobyBaTH, OCKISIbKM Lie MOXXe 3MEHLUUTU HaaMipHi BUTpaTH Ha
MiCLLEBOMY PIBHI Ta CTBOPUTU MOXITMBOCTI 419 CUHEPTII Nporpam.

[lonaTkoBUIM MPUBYTOK MOXXHa OTPUMaTU LLSISXOM Npoaaxy abo opeHAU HapJIMLLKOBO-
ro MamHa. Kinbka onmTaHmx 3aLikaBieHMX CTOPIH BUCTOBUITN 3aCTEepPEeXXEeHHS LWoao Liel iael,
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FOJIOBHWUM YMHOM TOMY, WO 3akoH «[1po cycninbHe TenebayeHHs i pagioMoBneHHs YKpaiHu»
3ab0pPOHSAE NPOAaXK YaCTUHWM aKTUBIB, | SMIHUTU Lii NpaBOBi HOPMUK Byae CKNnagHo, a TaKoX Ye-
pe3 cTaH umx 6byaisens. Hacnpasgai, 6arato 6yaisenb [MAT «HCTY » € 3aBeNMKMMU, a OTXKe He-
npuaaTHUMM N8 6araTboX LiSien, Xo4 Aeaki 06'eKTU HepyXxoMOCTiI, Lo nepebyBatoThb B yripas-
NiHHI perioHanbHMX LEHTPIB, PpO3TallOBaHi 3a3BMYal y LLEHTPI MiCTa, 3 XOPOLLOK PUHKOBOIO
BapTicTto. [1poaatoum um 3patoum B opeHay Taki 06'ekTn, TenepagiokomnaHia MNMNAT «<HCTY»
Morna 6 He nuLe CKOPOTUTU BUTPATK Ha iX YTPUMaHHS, ane 1 BUKOPUCTaTK NOTEHUian OT-
PUMaHHS foxony, AK1M MoxxHa 6yno 6 iHBeCcTyBaTK B OHOBIEHHS 0b6lafHaHHA MOBHMKa abo
CTBOPEHHS TENEBI3IMHOrO KOHTEHTY. 3a AyXXe rpybuMmM po3paxyHKaMn, OPIEHTOBHMUM AOXi4,
AKMIM MOXXKHa By10 6 OTPUMaTK Yepes KoMepLianizalito HepyxoMoCTi KoMNaHii, AaopiBHioe 10%
Big cepenHboro 6opxety MNAT «<HCTY». MoHneTusauia HepyxomocTi [MAT «<HCTY» 3amorna 6
TaKOXX MONETLUNTU TATap BENIMYE3HUX BUTPAT, MOHECEHNX Yepe3 TaK 3BaHUMN «3eMESTbHUMN Mo-
AaTok», akuiy Bunagky MNAT «HCTY» 36inbwmeca BTpudi — 40 30 MAIH IrPH 3 Yacy NepeTBOpeH-
HS 3 4ep>KaBHOI KOMMaHIl B akLIOHEPHE TOBapUCTBO.

Haw aHani3 Tako)X NMoKasaB BiACYTHICTb paulioHaNbHOI METOAUKMU 3AINCHEHHS OLIHKMU
6opxeTHUX notTpeb NMAT «HCTY», a TakoX HeOobXiaHICTb MOKpalLleHHA NPO30POCTi BeaeH-
HS 1T paxyHKiB (Hanpuknag, Wo CTOCYOTbCA KOLWTIB Bif, BHeCKiB foHopiB). Ockinbku e 6yno
3a MexxaMu chepu HalmMX MOBHOBaXKeHb, MW He ByaeMo BoaBaTUCS B MOAPOOMUL, a NunLue Nig-
KPEeCMMO, LLLO 3arasioM ynpaB/iHHA 1 aAMiHICTPYBaHHSA KOMMaHI€ NOTPIOHO BAOCKOHANUTH
LLNIAXOM BNPOBaAXXEHHSA OOPOCOBICHUX AINTOBUX NPaKTUK, HaAIMHOIO NaHyBaHHS, a TakoX
BCTAHOBJIEHHS YITKMX Liifien i 3aBaaHb Ta ePEKTUBHOI CUCTEMM KOHTPOJIIO 3a AiASIbHICTIO.

Ona 36inbwenHa oxonneHHs MAT «<HCTY» pekoMeHoOBaHe TakoX WMpLUE 3a5y4YeHHS
ayauTopil: 9K pisHMX colianbHO-aAeMorpadivyHnX rpyn, Tak i Yepes 6inbll LiNlbOBY B3aEMOAIIO
3i cTpaTeriyHMMK 3aLikaBleHMMM CTOPOHAMM Ha OCHOBI MO3UTUBHOIO M KOHCTPYKTUBHOIO
HapaTWBY, CMPSMOBAHOIO Ha 3MillHEeHHs penyTauii Ta goipu. [na Toro, wob cycnifibHoMy
MOBHMKY BMXUTU Ha LMDPOBOMY PUHKY, WO Bce binblwe ycknagHioetbeqd, [MAT «<HCTY»
MOBUHHO 3006YTU KOHKYPEHTHI MepeBaru LWAIaXoM CTBOPEHHS Y4iTKO BUAMMOrO NPOAYKTY W
IHBECTYBaHHS B MOKPAaLLEHHSA PO3YMIHHS ayAUTOPII Ta B3aEMOLIIO 3 HEIO.

3aranom, Hall aHani3 BUABMB, LLLO MiXX YCiMa 3aLikaBNIEHMMWN CTOPOHaMU ICHYE YiTke po-
3yMiHHSA NpobneM, 3 akuMun 3iwToBxyeTbecs MAT «HCTY», konu naetbca Npo ii NOTOYHY MO~
nenb diHaHcyBaHHa. decatunitTa gocnigkeHb cycninbHux 3MI nokasytoTb, WO Aep)KaBHE
diHaHCYyBaHHSA € HAMMEHLL PEKOMEHO0BaHMM AXXepesioM diHaHCyBaHHS CycnifibHUX 3acobiB
MacoBOl iHpOpPMaLLil: BOHO HaJa€ YPSAY MOXIIMBICTb BEIMKOrO BMJIMBY, a OTXKE U MPOCTIp ANS
BTPYYaHHS Ta TUCKY Ha pefakLinHe Ta onepauinHe ynpasaiHHS MOBHUKOM.

[lpoTe B HMHILWHbBOMY E€KOHOMIYHOMY Ta MOJIITUYHOMY KOHTEKCTI YKpalHU OeprKaBHe
diHaHCYyBaHHS, Ha Xalb, € EAMHUM pilleHHAM aNna diHaHcyBaHHA AT «HCTY ». HaasHaMofens,
MO CYTi, € OQHIEI 3 HaMbBINbL ONTUMaNbHUX ANA YKpaiHM B CydacHUX 0BCTaBMHaX, ase Kifibka
MpPaBOBUX NEPENOH MePELLUKOOKaIOTb I BNIPOBaAXXEHHIO, 404N MOXKIIUBICTb AEPXKaBHUM Op-
raHam wopoKky BTpydaTtuncea B 6rogxkeT [MAT «HCTY ». YcyHeHHs Luux nepeLuKkon, iMoBipHO, byae
HanbiNbL ePEeKTUBHMM PO3B'A3aHHAM NpobnemMu, wo Ao3BonunTb [MAT «HCTY» kopucTyBaTr
cs CTabiNbHUM i MPOrHO30BaHWM piHAaHCYBaHHAM Y HaMBa)Xk/IMBILLMM Nepiod pePopMyBaHHS
MOBHWKA. YTiM, OifbLWICTb 3aLikaBIeHMX CTOPIH, ONMMTaHMX Y paMKax LibOro 3BiTY, BUC/TOBUIIN
CUITbHUM CKENTULM3M, LLLO Taka MOAENb MpaLoBaTUMe 1LIe TOMY, LLO LLOPIYHE NepeKkpyYy-
BaHHSA 3aKOHY, W06 003BONUTU Bnagi ckopoTuTtn diHaHcyBaHHSA [MAT «<HCTY », € npakTukoto,
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3aKlaleHoo B CaMil MONITUYHIM KyNbTypi KpaiHW. 3aBXau icHyBaTUMe He3HaYHa npaBka 4o
3aKOHY, Ka HagaBaTuMe fenyTaTtaM abo ypanoBi MOBHOBaXeHHS 3MeHLWyBaTu 6roaxeT AT
«HCTY». ToMy gmuBepcudikaLia gepxaBHUX axxepen ¢diHaHCyBaHHSA Oyna 6u B6inbll NPUAHAT-
HWM PILLEHHSM 3 MONITUYHOT TOYKM 30pY.

Xoua obmasa cueHapii HeCcyTb BENUKI PUIMKUM, MU PEKOMEHAYEMO NMPUMHATU CaMe TOW i3
HWX, LLLO € OBI'PYHTOBAHUM.

BoHM MOXYTb NpaLutoBaTh NMLLE B pa3i BUKOHAaHHA 4BOX YMOB:

a) MNoniTukK roToBsi B3ATK Ha cebe 3060B'A3aHHA IHBECTYBaTM B MiLUHY Ta aBTOPUTETHY
CUCTEMY CYCMiSIbHOrO MOBJIEHHS.

6) NMAT «HCTY» Hapae nocnigoBHe 6a4eHHA CBOro ManbyTHbOro, HadaBLM AeTabHUI
nnaH peanisaLiii, 3aKpPIiNIeHUMN Yy KOHKPETHUX LNAX LWOAO ayAUTOPIN | TENEBI3IMHOIo KOHTEeH-
Ty (LLO BK/IOYAE HafiNHI CUCTEMUM BU3HAYEHHS ayaMUTOPIl, MONINWEHHS NPUCYTHOCTI Ha HO-
BMX NnatdopmMax, BNpOBagKXEeHHS HOBUX GOPMaTIB KOHTEHTY Ta MOKPALLEHHS CMiSIKyBaHHS
Ta B3a€EMO/AIT 3 r(POMaCbhKICTIO), | Bbayae B MOTOYHIM Mofeni diHaHCyBaHHS fiMLLE TUMYaco-
BE PiLLeHHS, AKe JOMOMOXKE KOMMaHil 3pOoCTaT NPOTAroM HaCTyMHUX N'ATU-AECATU POKIB Ta
CTaTu CYyCMiNbHOIO TeflepafioKoOMMaHi€eto, MOBHICTIO MiA3BITHOM Ta MOBHICTIO diHaHCOBaHO
FPOMaACHKICTIO.

8.1. CueHapin ¢piHaHcyBaHHS A

[Mepwnit 3anpoOnNOHOBaHUIN CLieHapin BGa3lyeTbcsa Ha Moaeni, AKy niaTpumye Harnapo-
Ba pafa TenepaaiokomnaHii MAT «HCTY». [1na 3abe3neyeHHsa cTabifibHOro Ta 4OCTaTHLOrO
diHaHcyBaHHs [MAT «HCTY» 3i cneuianbHoro ¢oHay, LWo NOMOBHIOETLCA 3@ PaxyHOK niaTu 3a
KOPWUCTYBaHHA Pafio4YaCTOTHUM PeCypCOM, HEODXIAHI Taki rapaHTil:

- BigcyTHicTb 06MexxeHHA piHaHCYyBaHHA BHACIAOK NPUB'A3KM i 4O BIACOTKIB Bif 3a-
raslbHOro [,OX0AY 3a KOPUCTYBaHHS YaCTOTOHO.

- HapaHHa abcontoTHoro npioputeTy diHaHcyBaHHo [MAT «HCTY», 3a60pOHMBLUN Ha -
npaBnaTX BUAiINEHi 4na uboro kow T B CrielianbHOMY GOHAI Ha iHLWI Lini, LOKM He By-
LYTb 3a40BOJIeHi NoTpebun y diHaHcyBaHHI [MAT «HCTY ».

CTBOpPEHHSA crneLianbHOro GpoHay (Lo CKlagaeTbcs 3 AOXOLIB Bif 360piB 3a KOPUCTYyBaH-
HSl PafioYacTOTHUM PecypcoM) ik HoBa GOPMY BHECKY Aep>XaBHOMO BIOAXeTY; U MOLEeSb €
ONTUMasIbHOLO, OCKISIbKM BOHa AmnBepcundikye gxepena GiHaHCyBaHHA (Xo4Ya BOHM MOXOAATb
3 OAHOro pecypcy), 3HaYHO NocnabntoYM BNIMB BllagM Ha CKOPOYEHHS AePXKaBHOIO acur-
HyBaHHS WoOpPOoKy. BogHouvac, diHaHCOBI ¢axiBLi Big3Ha4atoThb, LLO 3HAYHI KOTMBaHHSA PIBHA
diHaHCYyBaHHSA, OTPMMAHOIO 3 LIbOIrO PECYPCY, MOXYTb MaTM HEOUIKYBaHI HEraTUBHI HAaCIgKM
LNA Olo4)XeTy CyCnifibHOro MOBHMKaA.

HeobxioHi 3MIHU:

A) CueHapin A nepepbayvae Taki 3mMiHM B BrogxeTHOMY Kopekci:
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Y nyHkTi 26 [NpUKiHLEBKMX NONOXKEHDb BIOAXXETHOrO KOAEKCY YKpaiHM BUKITIOUUTM 3ragyBaH-
Hs MONOXeHHs cTaTTi 14 3akoHy «[1po cycninbHe TenebayeHHs | pagioMoBeHHs YKpaiHm»;

3MiHUTK YacTuHy 3 cTaTTi 29, abu cnpsaMyBaTK Ooxig Big 360py 3a KOPUCTYBaHHS
pPafioyacTOTHMM PEecypcoM B crielianibHUM doHA aep)xaBHoro brogxety ana MAT
«HCTY»;

B) KpiMm Toro, oo 3akoHy «[1po CycninbHe TenebayeHHs i pagioMoBneHHs YKpaiHu» no-
TPIGHO BHECTM 3MiHW, W06 fo3sonnTu komnaHii MAT «HCTY» MoHeTusyBaTh (Yepes
npofax abo opeHay) CBOI 36UTKOBI 06'EKTU HEPYXOMOIO MamHa.

8.2. CueHapin ¢piHaHcyBaHHA b

CueHapin b 6a3yeTbca Ha BOOCKOHanNeHin Bepcii NoToYHoi Mogeni diHaHCyBaHHS, 3rigHoO
3 akoto MAT «<HCTY» piHaHcyeTbcs i3 3aranbHoro ¢oHay [epxaBHoro 6roaxeTy. YMHHe 3a-
KOHOZaBCTBO rapaHTye B btog)KeTi okpeMy rpady btopxeTy ana ¢iHaHcyBaHHA MAT «HCTY ».
OpHak cTtatTa 14 3akoHy «[1po CycninbHe TenebayeHHs | pafioMoOBNeHHs YKpaiHu» He byna
MOBHICTIO BBeAeHa B Aito, a cyMa BugaTkie Ana [NAT «HCTY» Bu3HavaeTbcs YpanoM Ha OCHOBI
HasABHWX KOLLTIB AeP>KaBHOI O OIoKeTy.

AKLLo ByayTb BHECEHI 3MiHW L0 3aKOHY, LWO6 3anobirTi Bnagi Wopoky 3MiHoBaTh btoa-
xeT ana MNAT «<HCTY», uen cueHapin byae Hanbinbl NPakTUYHUM Yy CyYaCHUX OBCTaBUHaX.
3 rapaHToBaHWM diHaHCyBaHHAM y po3Mipi 0,2% Big BMAATKIB 3aranbHoro bogxeTty Ykpai-
HU kKepiBHULUTBO AT «<HCTY» 3MoXKe cnylaHyBaTu CBOKO pedopMy, 30KpeMa JOBMOCTPOKOBY
MeTy, O Noifra€ B OTPMMaHHi GpiHaHCOBOT HE3a/IeXXHOCTI Bif, Aep>KaBW Ta NoknagaHHi 6inb-
e Ha piHaHCyBaHHA 3 6oKy rpoMaacbKkocTi (y dopMi nibeHsinHMx 36opis abo NnogaTKy un Ha-
BiTb BHECKIB).

[MpoTe, 9k 6K NPOCTO Le He BUMNSAAano, Lo MOAESb BaXXKO peaslisyBaT B peasibHOCTI:
AOCBIg Ha CbOrOAHILLHIM MOMEHT MOKa3aB, Lo i3 CaMOro noyvaTKy L€ MOAESTIO 3/T0BXXMBaM
A9 OTPUMaHHSA MONITUYHOI BUroAan. 3 ypaxyBaHHAM 3MiH 0 3aKOHOA4ABCTBA, ONMMUCaAHUX HUX-
ye, BOHa Morna 6 3abe3neunTn cTabinbHe Ta NPOrHo3oBaHe diHaHCYyBaHHS, Ake MoTPibHe
MAT «<HCTY» pna 6esnepepBHOro po3smnTKy. BTiM, La Mogenb cripautoBana 6 nuwe 3a yMOBM
3MiHW MONITUYHUX MPaKTUK | KYNbTYpPU, i O4EBUOHO, LLLO Lie He BiabyaeTbca MUTTEBO.

HeobxioHi 3MiHU:

LLlo6 3abe3neunT noBHOMacLTabHe ¢iHaHcyBaHHA [TAT «HCTY» i3 3aranbHoro ¢poH-
Ly Lep>XaBHOro 6toKeTy, HeOBXiAHO BHECTU 3MiHM A0 NYyHKTY 26 [NMpuKiHLEeBMX No-
noxeHb brogxeTHoro kopekcy YKpaiHUM Ta BUKIOUUTKU 3rafyBaHHSA MOSTOXKEHHS
ctaTtTi 14 3akoHy «[1po CycninbHe TenebayeHHs | pafioMOBNEHHS YKpaiHU». 3MiHU
MOBWHHI rapaHTyBa-TW, WO NOoAoXKeHHsA Npo diHaHcyBaHHA [TAT «HCTY» B po3Mmipi
0,20% Big 3aranbHoro ¢oHay [ep)xaBHoro OwOXKeTy 3a MNonepepHin pik cTaHe
060B’A3KOBMM Ta 3060B'Axe Ypag i BepxosHy Pany noTpumyBaTucs moro.

KpiM Toro, My pekoMeHAYEMO NOCIabUTHN OPUAUYHI OOMEXXEHHS LLOAO YrpaBiH-HA
HepyxoMicTio koMnaHii Ta peknamu Ha INAT «HCTY». Mu BBaxaemo, wo nosuuia NAT
«HCTY» Ha pUHKY faneko He IOMiIHYE HaCTiNbKK, o6 Npu3BecTu A0 6yab-aKnx
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3HaYHUX MOPYLLUEHb PUHKOBUX MEXaHI3MIB Yepe3 BUKOPUCTaHHS peknamMu. OCKinbKu
BUTPATM Ha TENEBI3IMHY PEK/TaMy TaKOXX CKOPOUYOTbCS, MU PEKOMEHAYEMO y3roaKy-
BaTV NpaBuna Woao KoMepLinHux nosigomneHb Ha AT «HCTY» 3 nonoxxeHHamu An-
pekTnem €C Npo ayaiosidyanbHi Media NoCnyru.

Tabnunus, HaBeaeHa fani AEMOHCTPYE KITOYOBI PU3MKUM, MOB’A3aHI 3 KOXKHUM CLIEHAPIEM i
3a3Hayvae ix piBeHb (MOXTMBOCTI Ta/abo IHTEHCUBHOCTI). K 3a3HaYe€HO, TP PU3NKM BUCOKO-

ro piBHSA MoB’'sa3aHi 3i CueHapieM A, B TOM Yac 9K 5 pr3mkiB BUCOKOro piBHSA NoB'a3aHi 3i Cue-
HapieM b.

Ta6bnuusa 6: OcHOBHI pU3KKKM, NOB’A3aHi 3 ABOMa 3anponoHoBaHUMU MoaensiMu ¢piHaHCYBaHHS

CueHapin A Cuenapin b

Husbkuin | CepepnHin |Bucokuin |Husbkuin | Cepepnnin |Bucokuin
NOKa3HWK | MOKA3HUK |MNOKAa3HUK |MOKa3HUK | NOKa3HUK |MOKa3HUK

Puauk y cdepi ctabinbHocTi

Pu3uk HepgocTaTHOCTI CcymMmun

Ponb Ypsany

Pu3nk BTpyyaHHa B peaakuinHy NoNiTmuky

HeobxigHui piBeHb 3aKOHOAABYMX 3MiH

Yac gna iMmnnemMeHTauil

Pusunk HenpumHaTTa

[xepeno: ABTopu 3BIiTY

OJOAATOK A: NMEPEJIIK SAUIKABJIEHUX OCIb

[MoBHUI Nepenik NpeacTaBHMKIB HaMbIiNbLL BigMOBIAHMX 3aLliKaBIEHNUX CTOPIH, 3 AKMMM
eKCnepTn B3aEMOAIANN Mig YaC eKCnepTHOro BisuTy, nposefeHoro 3 4 no 6 rpyaHsa 2018
poky B KMEBI, HaBeeHO HMKYe (MogaHo B MOPSAKY NPOBEAEHHS 3yCTpiven).

Tabnuusa 7: YyacHUKM NnonepenHix eKCnepTHUX 3yCTpiven
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YYACHUKMU 3YCTPIYEU NI YAC MNONEPEAHbOIO EKCMNEPTHOIO BI3UTY O KNWEBA B
rPyaH1 2018 POKY
YuyacHuk Mocapa/nocanosi 060B’A3kK YcraHoBa/opraHisauis/koMnaHis
1 MopTeH EH6epr [onosa Odicy Pagn E€sponun e Odic Pagu €sponu B YKpaiHi
YkpaiHi
2 3ypab Anacania lonosa npaeniHHA MAT «<HCTY» | Iy6nivyHe akLioOHepHe TOBapUCTBO
«HauioHanbHa cycninbHa Tenepagio-
koMnaHis YkpaiHu» (MAT «HCTY»)
3 IHHa [pebeHtok YneHkuHa npasniHHg MAT MAT «HCTY»
«HCTY», BignosiganbHa 3a topu -
OVNYHUIM Ta MDKHaPOAHUIM Hanpsi-
MW OiANbHOCTI
4 PopioH HnkoHeHko YneH npaBniHHA (Binnosiganb- MAT «<HCTY»
HWI 38 EKOHOMIYHO-DiHaHCOBUM
Hanpsam giansHocTi HCTY)
5 Irop Pozknapan Megpia-topuCT Ta ekcnepT O «LleHTp neMokpaTii Ta BepXxoBEH-
cTBa npasa»
6 JliogMunna BacuneHko 3aBigyBayka CEeKTopy 3 M1TaHb MiHicTepcTBO iIHOOPMaLIMHOI MONITU-
€BPOMNeNCbKOT iHTerpawii KM YKpaiHu
7 Biktopis Ciomap [onosa KomiteTy BepxoBHoi BepxoBHa Papa YkpaiHu
Panu 3 nutaHb cBO6OAM CnoBa Ta
iIHPOPMaLIMHOT MONITUKM
TeTaHa Jlebenesa fonoea Harnagosoi paamn MAT «<HCTY»
Bagum Micbkui CekpeTap Harnagosoi paam MAT «HCTY»
10 | OkcaHa PomaHtok BukoHasua gupektopka [O «lH- [ O «lHcTuTyT Macosoi IHbopMaLii»
cTuTyT Macosoi IHbopMaLii»
" HaTania Jlurauosa 3acHoBHMLUg, ronosa 'O «[eTek- [ [O «[JetekTop Meaia»
Top Megia», LLled-pepakTopka
noptany «leTekTop Megia»
12 [ AHppin MNaBenko lonosa KomiTeTy BepxoBHoi BepxosHa Papa YkpaiHu
Paow YkpaiHu 3 nnTaHb 6ropxeTy
13 | Oner Hanusamko lonoBa [depxaBHOro KoMiTeTy [lep>aBHWUM KOMITET TeNlebayeHHs i
TenebayeHHs i pafioOMOBNEHHS pafioMoBNeHHSs YKpaiHu
YkpaiHu
14 | Bonogmnmup BpunHzak YneH Harnsgosoi pagu MAT «<HCTY»
15 | IeaH BoHpapuyk OupekTop denaptameHTy cni- HavuioHanbHMIM ONIMMINCbKUM KOMITET
BrpaLi 3 cyb'ekTamMu ofliMmincb- | YkpaiHum
KOro pyxy
16 | HiHa YMaHeub [poMaacbku akTUBICT y cdepi
crnopTy
17 | AMuTtpo BepLumHiH MoMiYHMK MoMiyHKK ronoeu KoMiteTy BepxoBHoi
Paon YkpaiHu 3 nnTaHb B1oaxeTy
18 | Makcum [IsopoBui [MoMiYHMK [MoMiuyHuK ronosu KoMmiTeTy BepxoBHoi
Pann YkpaiHu 3 nnTaHb cBO60AM CoBa
Ta iHpOopMaLINHOT NOMITUKMK

[bxepeno: Odic Pagn €sponu B YkpaiHi
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OOAATOK B: BIOrPA®II ABTOPIB

ABTOpPW BKa3saHi B andaBiTHOMY NOpaaKYy.

Mapiyw [lparomMip - gupekTtop LleHTpy 3 NnnuTaHb Megia, JaHWUX Ta CYyCnifnibCTBa, WO € Ya-
ctuHoto Wkonu nybniyHoi nonitukn LleHTpanbHo-EBponencbkoro yHiBepcuteTy M. byaa-
newT. [lo uboro BiH NpautoBaB y Open Society Foundations (OSF) Ta kepyBaB gocnigHuLb-
KWMM Ta NoNiTMYHUM nopTtdenem NporpamMmn HesanexHoi )ypHanictukm B JIoHaoHi. BiH 6yB
OAHUM i3 roNoBHMX pepakTopis NpoekTy Mapping Digital Media, akuin oxonune 56 kpaiH cBiTy,
a TakoXX FONIOBHUM aBTOPOM i pefakTopoM «TenebayeHHs B KpaiHax €ponu» (Television
Across Europe) OSF, nopiBHANIbHOIro AOCNIAXEHHSA NONITUKM MOBNEHHA Yy 20 €BpOMNenCbKMx
KpaiHax. OcTaHHi fecaTb pokiB MapiyL 3aMMaeTbCca OCNIAXKEHHAM Mefia, crneuianisyroumnch
Ha peryntoBaHHI Mefia Ta KOMYHiKaLin, LMPOBUX Mefia, CTPYKTypax yrnpaBfiHHS CyCrifib-
HUMK 3MI| Ta MOBNEHHS, yNpaBiHHI pagioYyacTOTHMM PeCcypCOM Ta perystoBaHHI BTaCHOCTI.
BiH € aBTOpPOM eKcnepTHUX AOCTIOKEHD | CTaTeN i3 XXypHaniCTUKK Ta MeaianoniTuku, aki 6ynm
onybnikoBaHi Ta nepeknageHi B noHazg 60 kpaiHax ceiTy. KOHECKO, €Bponencbka ayaiosi-
3yanibHa obcepaaTopis, Paga €sponun ta OBCE gopyyanm MoMy roTyBaTn eKCrnepTHi Aocnia-
xeHHs. Y 2015 poui pa3oM 3 rpynoto KypHanicTiB Ta 4OCNIAHWKIB BiH CTaB CMiB3aCHOBHUKOM
MediaPowerMonitor.com, cninbHOTY ekcnepTiB y chepi MeaianoniTmku, ska OXOMJIE TeH-
LeHLiT peryntoBaHHs, 6i3Hecy Ta NOMITUKM, LLO BMSIMBAIOTb Ha XXYPHaNiCTUKY.

TaHa KepweBaH-CMoKBiHa - acoLinoBaHu NapTHep y bptoccenbCbkin KOHCaNTUHTOBIN
koMnaHii Wagner-Hatfield, wo cneuianisyeTbca Ha ny6niyHin nonitmui, BUpobNeHHi NoniTuk,
peryntoBaHHi Ta cTpaTerii, MoB'a3aHi 3 Mefia Ta LMdPOBOKO EKOHOMIKOLO B perioHi EMEA (EB-
pona, bnusbknn Cxig, Adpuka). Y pigHin CnoseHii BoHa NpaltoBana B perysTopHOMY op-
raHi AKOS i 6yna uneHoMm EkcrnepTHoOI rpynu no po6oTi Hag 3akoHoM npo RTV Slovenia Ta
3aKOHOM MNpo Megia; EkcnepTHOI rpynu 3 NnnTaHb Megia rpaMoTHOCTI. CborogHi BOHa — YieH
EkcnepTHoro koMmiteTy 3 nuTaHb diHaHcyBaHHA 3MI 3 nybniuHmMx gxepen. Ha MixkHapogHoMy
piBHi BOHa npautoBana 3 Pagoto €Bponun, EBpONencbKoro ayaioBisdyasibHOK obcepBaTOpIEtD,
FOHECKO, OBCE, OSF 1a €C. Y 2011-2013 pokax BOHa KOOpAMHYBasia TpaHCHaLioHaIbHNM
npoekT SEE Digi.TV, cnisdiHaHcoBaHuM €C, AN y3rog)xeHHsa nepexoay 3 aHaJloroBoro Ha
umndpose MoneHHA B 10 kpaiHax AgpiaTudHoro periony. Y 2016 poui BoHa odonuna niarpy-
ny ERGA (€sponemcbka pyna Perynatopis AyaiosidyansHux Megia-Ilocnyr) 3 po3po6bku
umndposoro iHcTpyMeHTapito (Digital European Toolkit (DET) ans edbekTnBHOro Ta rHyyko-
ro peryntoBaHHA. ¥ 2016-2017 pokax BoHa byna uneHoM KoMiTeTy ekcnepTiB Wwopo IHTep-
HeT-nocepeaHukiB (MSI-NET), niakomitety CDMSI - KepiBHOro KOMIiTeTY 3 MMTaHb Mefia Ta
iHbopMaLuinHoro cycninbctBa Pagn €sponu, a y 2018-2019 pokax — uneHoM KoMiTeTy ekc-
nepTiB Woao WTty4Horo iHTenekty (MSI-AUT). BoHa 3g06yna cTyniHb fokTopa ¢inocodii 3
Teopil KOMYHiKaLin B yHiBepcuTeTi M. JTlobnsaHa Ta BUKNaga€ AUCLUMIIHM, MOB'A3aHi 3 Media, B
yHiBepcuTeTi M. Mapibop.

BikTop Masapuyk - HayanbHuk Odicy 3 piHaHCOBOro Ta eKOHOMIYHOro aHanisy Bep-
xoBHOI Pagn Ykpainn. OTpuMaB CTymniHb MaricTpa MiXKHapOAHUX €KOHOMIYHUX BIGHOCUH Y
J1bBIBCbKiV KOMEpPLUIMHIN akageMil. BuBuas nigepcTBo Ta MeHeaXMeHT y LLkoni ynpaBniHHA
iM. [>xoHa @. KeHHepai npu MapBapACcbKOMY YHIBEPCUTETI, @ TAaKOX NiAepcTBO Yy chepi nybniu-
HUX diHaHciB y KMIBCbKIN LLKOMI eKOHOMIKMW. BikTOp Mae gocBig pob0oTh B HMU3LI KOMEPLIMHUX
opraHiszauin y chepi iHBECTULIMHOro KOHCANTUHIY Ta NPoekTHoro ynpasniHHa. 3 2010 poky
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BiH MpaLloBaB y Aep>KaBHOMY CeKTopi 1 obiMMaB nocagm PagHuka MiHicTpa eKOHOMIYHOro
PO3BUTKY Ta TOPriB/i YKpaiHuW, 3acTynHWKa AnpekTopa 3 GiHaHCOBMX NUTaHb MiHicTepcTBa
HaA3BMYaMHUX CripaB YKpaiHW Ta 3aCTyrMHMKa roNoBu AreHuil NpOeKTHOro agMiHICTpyBaHHS
[enapTaMeHTy HaLioHanbHUX NPOeKTiB YKpaiHu. Y 2013 poui npaLtoBaB rofoBoto genapTa-
MEHTY EKOHOMIYHOro aHanizy MixkHapoaHOro LEHTPY MOAITUYHUX AOoCnigxXeHb. [lpoTarom
2014-2016 pokiB 6yB rofioBHMUM ekcrepToM rpynu «[y6niyni piHaHcu» PeaHiMauinHoro na-

KeTy pedopM.
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