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EXECUTIVE SUMMARY

During the 23rd Plenary meeting of MONEYVAL, held in Strasbourg from 5 to 7 June 2007, the Plenary:
•

Welcomed the delegation of Montenegro as full member of MONEYVAL;

•

Discussed and adopted the draft 3rd round mutual evaluation report on Poland as amended (and subject
to consequential editorial changes by the Secretariat) and its draft summary;

•

Adopted the progress report on Albania as amended (see item14);

•

Decided to move to step 4 of the Compliance Enhancing Procedures in respect of Azerbaijan;

•

Authorised the Bureau to examine as soon as possible the recently adopted legislation on capital
legalisation and tax amnesty of Moldova and to decide, on behalf of the Plenary, whether the
compliance enhancing procedures should be opened or not, and in the affirmative, the level of the step
which would be applied;

•

Approved the revised Terms of Reference, as amended in plenary, and endorsed all the proposals in the
background paper circulated, including consideration of the 3rd EU Directive in MONEYVAL mutual
evaluation reports and in progress reports from 2008;

•

Decided that the Typologies exercise would cover topics 1 and 2 for the 2007 Typologies workshop and
invited the Group to finalise as soon as possible the questionnaires, in order to distribute them to the
member States, Observers and the FATF. It also agreed that the typologies workshop would be held
from 30 to 31 October 2007, either in Montenegro or “the former Yugoslav Republic of Macedonia”,
subject to further detailed proposals regarding location and estimated budgetary costs to be received by
the Secretariat;

•

Took note of the Memorandum of Understanding concluded in May 2007 between the Council of
Europe and the European Union which covers enhanced co-operation and political dialogue, which
includes as one of the shared priorities the fight against money laundering, as well as of the recent
structural changes in the Secretariat of the Council of Europe;

•

Took note and thanked Monaco for its recent voluntary contribution;

•

Took note of the updated version of the MONEYVAL activities calendar for 2007;

•

Took note of the scientific expert on law enforcement’s oral opinion on the requirements of R. 14 (safe
harbour provisions) in response to Cyprus’s query at the 22nd plenary meeting;

•

Invited Heads of Delegations to communicate to the Secretariat any expressions of interest for
participation at the October FATF Plenary meeting;

•

Heard information on AML/CFT initiatives in MONEYVAL countries and other fora.
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SUMMARY ACCOUNT OF THE MONEYVAL PROCEEDINGS

Items 1, 2 and 3 – Opening of the plenary meeting, adoption of the agenda and information from
the Chairman
1.
The meeting was opened by the Chairman, following which the Committee adopted
the agenda as it appears in Appendix II.
2.
The Chairman, Dr. Vasil KIROV (Bulgaria), began by welcoming the Delegation of
Montenegro as full member of MONEYVAL, since their accession in May 2007 to the Council of
Europe. The Head of the Montenegro Delegation took the floor and expressed Montenegro’s
commitment to the work of MONEYVAL and international AML/CFT standards.
3.
The Chairman also advised the Committtee of the Memorandum of Understanding
concluded in May between the Council of Europe and the European Union which covers enhanced
co-operation and political dialogue. It has a Rule of Law section and one of the shared priorities in
the document is money laundering. The Chairman considered this Memorandum to be a good legal
basis for enhancing the co-operation of MONEYVAL with relevant institutions and Committees
which exist within the European Union, particularly with the Preventive Committee on Money
Laundering and Financing of Terrorism within DG Internal Market and Services in Brussels.
The Chairman explained that first steps in co-operation with this Committee had been taken.
At the last meeting of the Preventive Committee a discussion had taken place on giving some
priority to the countries which are members of MONEYVAL when the list of equivalent countries is
elaborated under the Third Directive. Also as Chairman of MONEYVAL, Dr. Kirov had been
invited to provide a briefing on the work of MONEYVAL to the next Preventive Committee
meeting in Brussels.
4.
The Chairman also drew the meeting’s attention to the Bureau meeting which had taken
place on 3 and 4 May, a report of which was available as a Room document.

Item 4 – Information from the Secretariat
5.
The MONEYVAL Secretariat informed the Committee of the recent structural changes in
the Secretariat of the Council of Europe. There has been a merger of the two former Directorates
General of Legal Affairs and Human Rights into one Directorate General of Human Rights and
Legal Affairs. Within that Directorate General, there is now a Directorate of Monitoring which
brigades several of the major monitoring mechanisms of the Council of Europe, including the
Secretariat of the European Committee for the Prevention of Torture and Inhuman or Degrading
Treatment or Punishment (CPT), the Department of the European Social Charter, GRECO,
MONEYVAL, the European Commission against Racism and Intolerance and the Secretariat of the
Framework Convention for the Protection of National Minorities.
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6.
The Secretariat introduced the updated version of the MONEYVAL activities calendar for
2007, drawing attention to the dates of the joint evaluation with FATF and EAG of the Russian
Federation (24-28 September and 12-23 November 2007). Mr Stefan OCHSNER (Liechtenstein)
will participate in this evaluation and an appeal was made for other volunteers to be considered for
this team. The Israel evaluation is scheduled to take place 5-12 November 2007 and the team will
comprise: Professor W. GILMORE (Legal Evaluator), Dr. Vasil KIROV (Bulgaria – Financial
Evaluator), Mr Boudewijn VERHELST (Legal Evaluator) and Mr Andrew STRIJKER
(the Netherlands). The Estonian evaluation will take place 4-9 February 2008.
7.
After discussions with the Bureau, the Secretariat subsequently announced that Plenary 24
in September 2007 would be scheduled to include the following reports: Liechtenstein; Andorra;
Malta; Czech Republic; and the draft Moldova report would be brought back to the Plenary. Dates
of pre-meetings for these reports had been or were being set.
8.
It was agreed that Plenary 25 in December 2007 would discuss Monaco, San Marino and/or
Croatia. After bilateral discussions, it was subsequently agreed that the progress reports to the end of
the year would be as follows:
•
•

September:
December:

Slovakia
Latvia
Montenegro
Lithuania.

9.
The Secretariat also advised the Plenary of its invitation to and participation in the recent
Egmont Plenary to discuss forthcoming Typologies work by MONEYVAL. Belgium and Denmark
had agreed to participate in the work planned on counterfeit goods and products.

Item 5 – Joint Plenary with the FATF – Follow-up
5.1.

Progress Reports

10.
The Secretariat reminded the Plenary of the importance of full information in progress
reports and drew attention to what is requested in the introduction to the progress reports, namely
that countries should describe measures or changes which are not in place but which are planned.
This is in order that the Plenary can make an informed decision as to progress. The Cyprus
Delegation expressed concern as to whether the Bureau discussion on this issue was stimulated by
the Cyprus progress report. The Chairman made it clear that the Cyprus progress report was adopted
at the last Plenary and that they had been invited to give further information in the tour de table. A
Cyprus proposal that the Secretariat should examine each progress report on receipt for
completeness and accuracy was not adopted.
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5.2.

Horizontal issues

11.
The Bureau had agreed that a horizontal issue raised during the Joint Plenary by the Law
Enforcement scientific expert on conspiracy (in the absence of the term conspiracy in a legal system,
what is a valid alternative to meet the Methodology requirements?) should be referred to the FATF
Working Group on Evaluations and Implementation. This would be pursued by the Secretariat.
5.3.

Circulation of FATF papers to MONEYVAL delegations

12.
The Plenary was informed that documents received from the FATF are sent from the general
e-mail address of the MONEYVAL Secretariat (dg1.moneyval@coe.int) to the Heads of delegations
(or otherwise the contact(s) person(s) that they have nominated) and that it is their responsibility to
ensure that these documents are properly disseminated at national level to each of the members of
their delegation.
5.4.

R.14 and “safe harbour” provisions

13.
One of the recommendations in the third round evaluation report on Cyprus was that Cyprus
should fully cover both criminal and civil liability in relation to the “safe harbour” provision.
When discussing the Cyprus progress report at the Joint Plenary meeting in February 2007,
the scientific expert for law enforcement was asked to consider what was expected of Cyprus in
respect of R.14 regarding the adequacy of their “safe harbour” provisions. They have a criminal
offence for non-disclosure and asked therefore why they need a specific safe harbour provision.
14.
The law enforcement scientific expert firstly emphasized that the evaluation report had been
adopted and that it should not be opened for renegotiations. It was underlined that the “safe harbour”
provision was an international and mandatory standard that had to be implemented. Concerning the
substance of the matter it was stressed that nobody should be held liable for disclosing in good faith
where to do so amounts to a breach of confidentiality. Recommendation 14, however, goes further
than challenges on the basis of confidentiality. There needs to be clear immunity from civil, criminal
or disciplinary action, if damages occur and the disclosure was wrongly made. Banks need to be
protected from civil actions for damages if the disclosure was a result of a mistake. Also, a reporting
entity in some countries may need civil and/or criminal protection from a slander action against
them. This is why the criminal liability for non disclosure does not provide complete protection
from all potential civil and criminal challenges to a reporting entity arising out of a disclosure made
in good faith and why such protection from all criminal and civil liability needs to be in place. The
Plenary took note of this opinion.

Item 6 and 22 – Typologies
15.
The report by the Chair (MONEYVAL (2007) 8 rev), which outlines the objectives of this
year’s exercise, the proposed topics and current work undertaken so far by the Members of the
Working Group on Typologies (WGOT), was presented to the Plenary by the Secretariat.
The Plenary examined the concept papers related to projects 1 (Money Laundering in Securities
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Sector - Investigation Methods), 2 (Counterfeit Products and Goods/Commercial Fraud) and
3 (Circumvention of Customer Due Diligence Requirements in Deposit-Taking Institutions) and
the draft questionnaire prepared for project 1. The Plenary was advised that additional volunteers
would be needed to join each of the two project teams, that the collection of information would be
taking place in the period 15 June – 15 August 2007, and that the drafting of the findings and the
preparation of the workshops would take place in August and September.
Decisions taken:
- the Plenary decided to select topics 1 and 2 for the 2007 Typologies workshop and invited the
Group to finalise as soon as possible the questionnaires, in order to distribute them to the
member States, Observers and the FATF;
- It decided that topics 3 & 4 would be considered for future typologies exercises;
- The typologies workshop would be held from 30 to 31 October 2007, either in Montenegro or
“the former Yugoslav Republic of Macedonia”, subject to further detailed proposals regarding
location and estimated budgetary costs to be received by the Secretariat.

Item 7 – FATF Plenary Delegation
16. The Plenary was informed that the MONEYVAL delegation to the next FATF Plenary
meeting (June 2007) will be composed of representatives from Cyprus, Malta, Moldova, Poland,
Ukraine, the Chairman and the executive secretary. Delegations were invited to send their
comments on issues which they would like to be raised by the MONEYVAL delegation at the
FATF Plenary meeting. As regards the delegation which will be attending the October FATF
plenary meeting, its composition is not yet finalised, given that only Romania had expressed
interest.
Decisions taken:
- the Plenary invited the Heads of Delegations to communicate to the Secretariat any expressions
of interest for participation at the October FATF Plenary meeting.

Item 8 – Publication of MONEYVAL reports (update)
17.
The Plenary was informed that the publication of the mutual evaluation reports is now
accompanied by a temporary news item on the main portal of the Council of Europe, through the
distribution of a press release to media press correspondents in Council of Europe member States
and also its publication on the MONEYVAL website.
18.
-

Since February 2007, the following reports and summaries have been published:
the executive summary of the MER on Georgia (French and English versions)
the MER on Lithuania (28 march 2007, full report, English version)
the MERs on Albania and Slovakia (French versions)
the progress report on Cyprus
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19.
It is envisaged that by the end of June 2007, the MERs on Georgia and Latvia (English
versions) and the French version of the MER on Lithuania will be published.

Items 9 and 21 – Future mandate of MONEYVAL
20. The Secretariat explained that the present mandate expires on 31 December 2007 and it is
necessary for the Committee to apply to the European Committee on Crime Problems (CDPC) for a
further mandate. A background paper with detailed proposals for a new mandate and draft terms of
reference for a new mandate had been circulated in advance. The Chairman thanked the Secretary
for the work that had been put into this and he felt that the proposals should command broad
support. It was explained that the background paper and proposed new mandate had been
thoroughly discussed and revised by the Bureau in parts and that the documents before the
Committee comprised the recommendations of the Bureau to the Plenary.
21. The Secretariat outlined the reasons set out in the paper for an extension of the mandate
(including the completion of the third round, and the need for the MONEYVAL membership to
benefit in the years to come from their new associate membership status in FATF). The proposed
work programme for the new mandate would involve the completion of the third round, a greater
emphasis on follow-up procedures, and addressing in a more structured way typologies work and
dialogue with the private sector, and following FATF working groups. Specifically on the European
Union Directives, it was proposed that from 2008 all countries being evaluated in the third round
would also be evaluated under the Third European Union Directive, and all countries submitting
progress reports from 2008 should cover progress on implementation of the Third Directive.
Consequential changes would be required to mutual evaluation and progress report templates.
In the longer term, at the conclusion of the third round, the Secretariat explained the preliminary
thinking of the Bureau for a shorter and more focused process of on-site visits examining progress
where third round ratings were low, taking into account preventive standards in the Third Directive
where they mirror (and on occasions supplement) FATF standards, and examining progress in
respect of DNFBP. A focused questionnaire could be developed with the Bureau and Committee
in 2008.
22. The Secretariat also introduced the changes to the mandate in the draft revised mandate.
There was a discussion as to whether the Third European Union Directive should be taken on board
for the remainder of the Third Round. The scientific expert for legal issues explained that it was
now the practice in FATF when new documents were introduced (like revisions to the Methodology
and new Interpretative Notes etc.) to evaluate on them forthwith and not wait for the end of a round.
Several delegations supported the proposal that the 3rd Directive should become operative in
MONEYVAL evaluations from 2008 and the Plenary formally endorsed this proposal.
The Chairman specifically requested that the Third Directive was covered by name in the new
mandate, as well as the implementing measures and that members’ desirable qualifications for
nomination to the Committee should include “Senior officials for regulation and supervision and
Financial Intelligence Units”.
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23. The FATF observed that they would assume that assessments of the Third Directive would be
in a separate document and not be part of the Methodology assessment. They also pointed out that a
shorter evaluation process may mean that such a report may not be comparable with reports from
other assessment bodies, though the scientific expert for legal issues noted in reply that the proposal
in the paper was looking beyond the third round procedures.
24. There was a discussion on the observers. There was no objection to the OGBS being included
as an observer in a new mandate.
25. All the proposals in the background paper were endorsed by the Plenary. On the long term
proposals in paragraph 22 of the background paper for a simplified evaluation procedure,
Professor Gilmore also invited consideration of areas where the Methodology may be inadequate at
present, notably in respect of the interface between AML and corruption.
26. The World Bank encouraged joint typologies between FSRBs / associate members on various
subjects.
27. The draft proposed mandate was further revised in the meeting in the light of plenary
comments and circulated. The Plenary authorised its presentation, as amended, to the CDPC.
Decisions taken
- The Plenary approved the revised Terms of Reference, as amended in plenary
- The Plenary endorsed all the proposals in the background paper circulated, including
consideration of the 3rd EU Directive in MONEYVAL mutual evaluation reports and in
progress reports from 2008.

Item 10 - Report on Training Seminar May 2007
28.
MONEYVAL organised a Training Seminar which took place from 21 to 25 May in
Strasbourg. The FATF, the IMF and the World Bank assisted the MONEYVAL team with trainers
and training material. Overall 36 experts participated in this seminar (24 of MONEYVAL, 11 of the
FATF, 1 of the OGBS).
Item 11 - Horizontal review of 2nd round reports – Report from the Scientific Expert
29.
The legal scientific expert gave an interim report. Thus far the horizontal review has shown
that, on the positive side, one of the major findings is improved formal compliance with FATF
recommendations in the vast majority of reports reviewed, a willingness and ability of national
authorities to take into account the recommendations of the first round and to move very
expeditiously towards the adoption of those recommendations they found compelling. On the
negative side one of the disappointments emerging so far is on the issue of effectiveness. One of the
output indicators is the number of successful convictions on money laundering, which has remained
modest. If one takes a look at the reports, which detail the frequency with which the Council of
Europe Convention mechanisms for co-operation on provisional measures in relation to confiscation
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or forfeiture have been invoked and other international measures, the story thus far is one of formal
compliance without effective implementation. Beyond that, it has been necessary to apply “not
known” in preparing some of the charts as annexes to the horizontal review as the statistical data
provided from many member States during the second round is not sufficiently clear and evident.
The scientific expert reminded delegations that, according to the latest version of the Handbook for
Countries and Assessors in paragraph 32, the onus for proving the effectiveness is on the evaluated
country, which is very difficult if the country has not sufficient and detailed statistical data. The
draft report will be circulated prior to the next plenary.

Item 12 - Information from the European Union
Council of the European Union
30.
The Council is preparing the fifth implementation report of the recommendations
mentioned in the Terrorist Financing Strategy adopted in December 2004. Most of the
recommendations have been implemented and a revised strategy is under preparation.
Furthermore, work is ongoing to revise the working methods of the EU autonomous freezing
mechanism, which was obligatory after the Court Ruling in the so-called OMPI-case. From now
on, all listings will be accompanied with a statement of reasons and, as far as addresses are
known, a letter of notification will be sent to persons and entities, including information on the
existence of a review mechanism and the time limit in which additional documents or requests for
de-listing can be forwarded.
European Commission
31.
The representative from the European Commission welcomed the recently signed
Memorandum of Understanding between the European Union and the Council of Europe. Work
is being undertaken by Member States on the identification of “equivalent third
countries” . Whilst Directive 2005/60/EC provides for the possibility to identify third countries
where the AML/CFT requirements cannot be considered equivalent, Member States have agreed
to establish, on a voluntary basis, a common "positive" list of equivalent third countries for the
purposes of the application of relevant provisions in Directive 2005/60/EC. The work for the
identification of appropriate criteria to determine the equivalence is quite advanced and it is
foreseen that the criteria will be agreed at the next meeting among EU member States. The
representative emphasized that they were working to grant in principle MONEYVAL countries a
privileged status so that they could be considered as priorities for the inclusion in the list of
equivalent third countries as soon as the third round evaluation report was approved showing that
core FATF recommendations were applied. Turning to the 3rd AML Directive it was considered
that Member States are advancing in their implementation of the Directive. Two transposition
workshops had been organised. Some issues, however, are still outstanding e.g. beneficial
ownership in relation to trusts, the definition of PEPs and Recommendation 9 (recognition of
foreign third parties, who may introduce customers to obliged EU institutions). As regards the
EU FIUs' Platform, an informal forum where EU FIUs discuss practical issues linked to the
implementation of the third Directive, there are three sub-groups working on: 1) information
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available and international co-operation among FIUs; 2) feedback; and 3) data protection. The
sub-groups are expected to produce short reports on the outcome of their work. The text of the
directive on payment services which, i.a., transposes SR VI (alternative remittance) in the EU, is
final but has to be published. The EU Regulation 2006/1781/EC, transposing SR VII (wire
transfers) , entered into force at the beginning of 2007 and the EU Regulation on SR IX (cash
couriers) becomes applicable from 15 June .

Item 13 - Information concerning anti-money laundering initiatives in other fora
13.1. EBRD
32.

EBRD provided a written report.
13.2. Egmont Group

33.
The 15th plenary meeting of the Egmont Group was held in the previous week and the
plenary has decided upon the future of the Egmont Group. The Charter has been accepted.
The contributions and the formula for the calculation of the contributions have been accepted.
Ms Bronwen Somerville is the new Executive Secretary starting from the 1st of July. The seat of the
Egmont Secretariat is in Toronto. The Secretariat is at the moment limited to 4 persons and
vacancies are posted on the Egmont Group website. All Egmont Group members are expected to
start paying their contributions as from 1st July 2008.
34.
The yearly examination and approval of new candidate FIUs resulted in acceptance of:
Armenia, Syria, India, Niue, Belarus and Nigeria. Terrorist financing reviews have been conducted.
Within the definition of an FIU and Recommendation 26 an FIU should not only relate to money
laundering but also to terrorist financing. New candidates are checked on compliance with the
broadened definition and existing members will be checked as well to make sure that they comply
with the new definition.
13.3. FATF
35.
Since the last MONEYVAL plenary, the WGMT held an inter-sessional meeting on
weapons of mass-destruction (proliferation finance) in Ottawa. It was a fruitful meeting where
typologies were discussed on the first day and draft guidance on the second day. The aim is based on
4 UNSC Regulations (1540, 1718, 1737 and 1747) to develop guidance for countries on how to
implement these UN resolutions. A draft has been discussed and circulated after the Ottawa meeting
and comments have been received. A new guidance paper will be circulated for the FATF June
Plenary. MONEYVAL was thanked for the well-organised Evaluator’s Training Seminar in May.
FATF has started to issue an electronic newsletter on the FATF website. The newsletter is intended
to be published three times a year. Any suggestion to improve the newsletter is welcomed. Finally,
MONEYVAL was informed that the FATF Executive Secretary had departed. Currently the FATF
had an acting Executive Secretary and hopefully there would be a new Executive Secretary by June.
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13.4. IMF and World Bank
World Bank and UNODC
36.
UNODC Headquarters has informed that the model of the AML/CFT law in the Russian
version will be posted on the IMOLIN website in the next two weeks and the French, Spanish and
Arabic versions are pending but will be posted at a later stage. UNODC has computer based training
on AML generally and on basic training for FIU staff. A Russian version has already been
developed and will be very soon ready for dissemination. The UNODC has developed a database
which FIU’s can use for their work in collecting and analysing transaction reports. The database is
called GOAML and it is available for any FIU that is interested and looking for a database that
could be useful if they do not have one or if they are unsatisfied with the one they have. This
database is already operating in the Nigerian FIU and it is designed as a modular system to fit the
needs of any FIU irrespective of size. Donor co-operation continues especially in Central Asian
countries. A monthly newsletter is distributed on all technical assistance and training activities. A
Russian version of this newsletter is also now being distributed. Experiences and articles from other
countries, especially European countries, would be most welcome to be included in the newsletter.
Two weeks ago a two day training workshop on the role and functioning of an FIU took place in
Tajikistan: This was a joint donor project sponsored jointly by the WB, UNODC, EURASIAN
GROUP, Rosfin Monitoring, UNDP, OSCE and the Council of Europe. Experts from Bulgaria and
Ukraine also made valuable contributions to the workshop. Representatives from about 18
ministries and agencies in Tajikistan participated and the project appears to have been quite
successful. In Kazakhstan the draft AML Law is still pending in the Parliament as there is
a disagreement on the question where the FIU should be placed. An FIU has been created in
Kyrgyzstan and the UNODC is providing intensive training programmes for FIU staff in
conjunction with the FIU of Liechtenstein. Uzbekistan has enacted an AML Law in late 2004.
Technical training programmes have been delivered to government officials, however, in January,
February and April 2007 some decrees were issued by the Uzbek President, which essentially
amounts to suspending implementation of the AML Law until 2013. A new initiative by the WB
and the UNODC called the Stolen Assets Recovery initiative (StAR) is an initiative where the WB
and UNODC will be working more closely with countries that have developed financial sectors and
may have in their banks and financial institutions accounts of officials from other countries where
money is sent out from the country by corrupted officials. The hope is that this money can be seized,
frozen and after appropriate judicial proceedings returned.
IMF
37.
The IMF assessment programme continues. The Latvian report has been posted on the IMF
website. Progress continues on Liechtenstein and hopefully MONEYVAL can agree the draft report
to be considered at the MONEYVAL September plenary. No decision on an IMF evaluation of a
MONEYVAL country in 2008 has yet been taken. The MONEYVAL Evaluator’s Training Seminar
was much appreciated and well organised. The IMF is looking at ways of improving systems and
ways of enhancing the quality and consistency of evaluation reports. All reports approved in
MONEYVAL plenaries are subsequently sent to the IMF Board for information so it is of particular
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interest to the IMF especially where there is a need for an FSAP that the quality and consistency is
the same.
13.5. Eurasian Group on Combating Money Laundering and Terrorist Financing (EAG)
38.
In November 2006 the Eurasian Group participated in the mutual evaluation of China.
In January/February 2007, the Eurasian Group undertook the mutual evaluation of Kyrgyzstan and
next week during the incoming plenary of the EAG the MER on Kyrgyzstan is to be discussed.
EAG has actively participated in the international Seminar on the creation of an FIU which took
place in May in Tajikistan. The EAG very much appreciates the activities of observers as well as the
World Bank, the UNODC and Ukraine. The three topics for the Typologies studies in 2007 have
been chosen. The topics are: Financing of terrorism; Money laundering of proceeds from drug
trafficking; and use of cash in money laundering cases. The EAG will participate in the forthcoming
mutual evaluation of the Russian Federation together with FATF and MONEYVAL.

Item 14 - Progress report : Albania
39.

The representative from Albania presented the progress report emphasising that:
•

Albania had made progress in the fight against financing of terrorism in general and money
laundering in particular since the last evaluation.

•

Immediately after the adoption of the second evaluation report work had started to
implement the recommendations by drafting a new AML Law with the assistance of the
IMF and other international experts.

•

Excellent experts from the IMF had worked together with a group of Albanian officials on
the new draft AML Law. The Albanian side also had the advantage of having advice from
an expert from the US Treasury.

•

The draft AML Law is almost ready to be sent to the Council of Ministers before being
presented in the Parliament.

•

Furthermore, the Criminal Code was amended in February 2007 in order to better fight the
financing of terrorism in accordance with the Recommendations given in the second
evaluation report.
Finally a Joint Investigation Unit has recently been set up in Albania to fight economic
crime and especially money laundering.

•

40.
Hungary sought more detailed information on the status of the draft AML Law. Albania
confirmed that the law still needed to be approved by the Council of Ministers before it was sent to
the Parliament. For this reason it was still possible to insert additional changes after the plenary
meeting if needed.
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41.
The law enforcement scientific expert asked how Albanian authorities in general had
addressed the under- and false declarations in relation to the declaration of cross border movements
of funds and other values. Albania explained that three cases had been referred to the General
Prosecutor Office but had subsequently been revoked because of the “Amnesty Law”. All underand false declaration after the 20 February 2007 were, however, to be investigated and prosecuted.
The law enforcement scientific expert also asked how the integrity of the staff of law enforcement
authorities and the FIU were being protected. Albania explained that there was a special law in
Albania which required that all official staff are screened by a special department within the Prime
Ministers Office. After the screening the person receives a certificate which declares that the person
has no criminal records an has been screened.
42.
Malta asked for some clarification concerning article 4 and 6 in the draft AML Law.
In article 6, paragraph 15, it is stated that “If a subject cannot fulfil its obligation of due diligence
described in this article, it shall not establish or maintain the business relationship…”. Malta’s
concern was whether it was possible to use this provision under art. 6 in case the CDD under Art. 4
was not fulfilled and the client was not identified. Albania confirmed that it was mandatory to
identify the client according to art. 4 and if this was not possible no business relationship could be
established. Albania recognised that the draft law had to be amended in order to fully cover this
problem.
43.
Slovakia sought some clarifications on whether company formation regulations were in
place. Albania explained that a new law on the registration of companies was under preparation.
The possibilities to provide for controls of the background of the applicants and the origin of funds
were being reviewed.
44.
The Chair asked for information on how Albania intended to enhance the level of reporting
from reporting entities. Albania agreed that the number of STRs was very low and most of the STRs
come from the banks. A Special Investigation Task Force has recently been created in order to
strengthen the efforts and fight against ML and CFT.
Decisions taken:
-

The Plenary decided to delete all references to “recommended rating” and assessments
marked “implemented”, “partially implemented” and “not implemented” inserted in the
progress report by Albania, before posting the progress report on the MONEYVAL website.

-

The Plenary adopted the progress report.

Item 15 - Compliance Enhancing Procedures : Azerbaijan
45.
In the margins of the Plenary, the Bureau had a meeting with the Delegation of
Azerbaijan. Azerbaijan did not bring forward any information about progress made on AML/CFT
as expected.
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Decision taken:
- the Plenary endorsed the Bureau’s proposal to move to step 4 under MONEYVAL’s
Compliance Enhancing Procedures. Consequently a letter will be sent by the Secretary
General of the Council of Europe to the relevant minister(s) in Azerbaijan, drawing
attention to non-compliance with the reference documents.

Items 16 and 20 - Information on AML/CFT initiatives in other MONEYVAL countries (tour de
table)
46.
Armenia: The Financial Monitoring Centre (FIU) has amended its structure and recruited
new personnel. In the context of law enforcement reforms, Armenia has decided on its institutional
and functional framework for law enforcement. According to the adopted package of legal
amendments, by the end of this year, the Prosecutor’s Office will be deprived of the investigative
function, which would be passed to the specialized agencies dealing with homeland security. Thus
the FIU should consider its functional ties with law enforcement while disseminating the analysed
STRs. The Armenian authorities have initiated the elaboration of comprehensive amendments to the
AML/CFT Law and the adoption of a revised version of the AML/CFT Law was included in the
priority list of the Armenian Government. The draft law had already been prepared and was
officially sent for other agencies’ comments. It is anticipated that the draft law would be sent to
Parliament in September 2007. Also, a regulation reflecting the amendments made to the AML/CFT
Law and ensuring its full compliance with the FATF Recommendations has been put in circulation.
Two delegates from Armenia participated in MONEYVAL’s Training Seminar for Evaluators.
47.
Azerbaijan: reiterated that the draft AML Law had not been adopted in 2006 as envisaged
but emphasised that it would be adopted under the new anti-corruption programme and an FIU
would be set up this year.
48.
Bosnia and Herzegovina: reported that the FIU was now completely staffed and equipped.
The Council of Ministers adopted a decision on establishing a working group on preventing and
combating money laundering, of an interdisciplinary composition. Since February 2007, the FIU
sent 3 STRs to the State Prosecution Office and 24 judgements were rendered on money laundering.
Co-operation between the State FIU and the State Agency for Insurance reached a satisfactory level:
all insurance companies had to appoint a contact person responsible for AML/CFT and a list of
indicators for recognition of suspicious transactions was sent to them.
49.
Bulgaria: the third evaluation visit of MONEYVAL took place from 22-28 April 2007. On 5
April 2007, an amendment to the instruction from July 2006 on co-operation between the Ministry
of Finance, the Office of the Prosecutor General and the Ministry of Interior was adopted. The
Working Group on the management and coordination of activities on cases related to ML/FT
became formal and operational. Members of the Group are the director of the FIU, the Chief of the
Unit for combating organised crime at the Supreme Prosecution Office of Cassation and the director
of the General Directorate on Combating Organised Crime of the Ministry of Interior. Since the end
of March 2007, the FIA Inspectorate performed 24 on-site checks. In the period from March to May
2007, 39 STRs were received at the FIU and 29 reports were submitted by FIA to the Ministry of
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Interior. From 1 April – 10 May 2007, the Commission for identification of criminal assets launched
25 proceedings under the law on forfeiture of criminal assets, took 12 decisions on identification of
criminal assets (securing criminal assets of approx. 5 billion Euros) and a decision of forfeiture of
criminal assets of a value approx. of 100.000 Euros. On 25 April 2007, 1 sentence for money
laundering (the 9th since 2006 and the 2nd since 2007) was pronounced resulting in 3 years
imprisonment and a fine (20.000 Leva – approx 10.000 Euros). The predicate offence is drug
trafficking and about 83.000 Euros were confiscated in favour of the State. The indictment was
prepared by the Prosecutor’s Office on the basis of information generated by the police.
50.
Croatia: A working group on AML/CFT issues, composed of 11 institutions, was established
since the 1st of March 2007 and had held its first meeting. A new operational protocol between the
FIU, the Ministry of Interior and the Office of the Prosecutor General was put in place, including the
possibility of joint case management. The Central Bank and the FSA established an internal
committee for AML issues.
51.
Cyprus: Draft amending legislation was presented to the Council of Ministers. The FIU
prepared draft guidance notes for the real estate sector and precious stones dealers. A Bill amending
the ratification law of the UN Convention is pending Parliament’s enactment and includes a
provision criminalising instances when funds are collected without linking them to terrorist acts. A
further confiscation order was obtained for 769.000 Cyprus pounds against 6 persons convicted for
fraud and money laundering. Prison sentences were pronounced for up to 5 years. Confiscation
against 3rd party was challenged before the Supreme Court and was dismissed. As regards financing
of terrorism, inquiries regarding UN lists were negative. The level of sanctions, which was up to
3.000 pounds, was amended by law and is now up to 100.000 Euros as administrative penalty which
can be imposed by supervisory authorities. As regards the supervision of the insurance sector, the
final process for recruiting additional staff for supervisory visits of the insurance sector is underway.
52.
Czech Republic: the draft AML law was sent to the Government and is expected to be in
effect in December 2007. 2 weeks ago, a seminar was organised with CEPOL on economic crime,
VAT fraud. 2 Czech experts were also involved in the Council of Europe MOLI project in Ukraine.
53.
Estonia: Estonia thanked MONEYVAL for the agreement reached to postpone the
evaluation visit to Estonia to 2008. A draft AML Act is being prepared and the procedure will be
started in the Parliament in September. The inter-institutional committee presented its 2nd report to
the Government. 11 new officials joined the FIU and 2 more posts remain to be filled. A special unit
was formed for financial supervisory authorities. On 15 March 2007, a new amendment of the Penal
Code was adopted introducing a new terrorist offence. Changes were also made to the Penal
Procedure Code and courts have frozen assets based on this new legislation.
54.
Georgia: Amendments were made to the AML law and the law on commercial bank
activities. Significant changes include that entities have to verify the identity and require necessary
documents as well as a definition of beneficial owner. An amendment will be introduced for an all
crimes approach. An MOU was signed between the National Bank and the Insurance State
Supervision Service. In 2007, 6 cases were submitted to the Office of the Prosecutor General. A
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Decision was adopted to establish a Permanent Inter-Agency Committee, chaired by the General
Prosecutor, responsible for the implementation of MONEYVAL’s recommendations.
55.
Hungary: Work is underway to implement the 3rd EU Directive and the draft law is expected
to be adopted in the 2nd half of the year. A draft act on more effective implementation of financial
sanctions is to be submitted in June to Parliament. The Gambling Commission is now part of the
Tax authority. A 3-day seminar in March and a 2-day seminar in April were held for judges on
economic crimes. In the last 4 months, 11 on-site examinations were launched by the financial
supervisory authorities.
56.
Latvia: announced that its report was published by the IMF. The work continues on the new
AML/CFT law. Following the adoption of a new Criminal Procedure Code in 2005, the statistical
results showed 9 convictions for money laundering, 17 convicted persons, 16 cases in court
proceedings, 21 criminal cases at the Office of the Prosecutor General (specialised unit on money
laundering), 42 accused for money laundering. The new CPC provides for the possibility to
confiscate assets before obtaining a conviction, 7 court proceedings resulted in the confiscation of
approx. 1 million US dollars. In the last 5 months, 46 orders for freezing were issued by the FIU and
more than 8.5 million US dollars were frozen.
57.
Liechtenstein: was visited by 2 delegations from IMF in the period 21 March - 4 April 2007,
their draft reports were received and the report on AML/CFT, as revised, is expected to be received
by the end of June 2007.
58.
Lithuania: the mutual evaluation report was issued officially at national level and a coordination meeting was organised to discuss its findings. The draft AML/CFT law is expected to be
approved by the Government in June 2007. The Central Bank and the FIU had a meeting to discuss
co-operation on inspections and exchange of information.
59.
Malta: consultations with the Industry were held to prepare amendments to the AML Act.
The FIU continues to enhance staffing including analysts and compliance officers. A Maltese
national was found guilty for falsification of documents and transactions and was convicted to 6
years imprisonment. Proceeds were confiscated and penalties amounted to up to 2.3 million euros.
60.
Moldova: Since the last plenary meeting, the National Strategy on prevention and fight
against money laundering and financing of terrorism and the Action Plan for its implementation
were approved. The FIU was established as a national co-ordination body for the implementation of
the strategy. The new draft of the AML/CFT law was sent by the Government to the Parliament for
approval. The FIU signed 1 MOU and negotiations for 4 additional ones were initiated. A strategic
co-operation agreement between Moldova and Europol was concluded, which aims at enhancing cooperation in the field of organised crime, trafficking in human beings, drug trafficking and money
laundering. Training on AML/CFT issues was organised by TAIEX. Also, in the framework of the
MOLICO project of the Council of Europe, a workshop on typologies and trends of money
laundering and terrorism financing was organised. The World Bank organised a Train the Trainers
activity involving an important number of national representatives. The Head of Delegation also
made a statement regarding an analysis carried out at the national level which indicated that there is

16

an active participation in international transactions of the so-called “Transnistrian banks”. The
Moldovan authorities would like to draw the attention of the MONEYVAL members that the
Transnistrian region is to be considered a “black hole”, where AML/CFT procedures are not
implemented and that the region as such represents a ML/FT threat for the international community.
61.
Monaco: An amendment will be made to incorporate requirements of SR. IX as foreseen by
the European regulation. An agreement on judicial co-operation was signed with the USA. Monaco
ratified the Criminal Law Convention on Corruption and the "Service d'Information et de Contrôle
des Circuits Financiers (SICCFIN)" was declared to be the central authority for the purpose of this
convention.
62.
Montenegro: A new AML/CFT draft is prepared with Council of Europe’s assistance; the
law is expected to be adopted in the course of this summer. 64 indicators for suspicious transactions
were prepared and disseminated to obliged entities. As regards the FIU’s activities, between January
– April 2007, 99 cases were opened, 57 STRs submitted, 16 transactions postponed (for up to 12
millions Euros), 18 cases sent to the Police and State Prosecution. 4 cases were processed and sent
to law enforcement (forgery, tax evasion). The FIU sent 14 requests for additional information to
foreign FIUs and 8 requests were received from abroad.
63.
San Marino: the third round evaluation visit took place from 4 to 10 March 2007. The FIU
participated in the Egmont Group plenary meeting in which it has increased and improved its
relations with foreign FIUs.
64.
Serbia: no major changes occurred in Serbia since the last plenary meeting. The draft law on
the prevention of financing of terrorism is pending adoption as well as the strategy for combating
ML/FT. Several workshops on the risk-based approach for financial institutions have been
organised as well as several awareness-raising seminars for law enforcement authorities and judges.
65.
Slovakia: The Council of Europe Convention on the Prevention of Terrorism has been
ratified and entered into force on 1 June 2007. Efforts are devoted to the drafting of the new
AML/CFT law, which was submitted for comments to the ministries before it is sent to the
Government. It is expected that it will be presented in Parliament by the end of June 2007 or
otherwise in September. There is a firm intention to have it adopted by the Parliament by December
2007. The FIU started the training of the DNFBPs and a seminar was held in March for real estate
agents. The National Bank of Slovakia is reviewing all on-site and off-site manuals so as to bring to
the same level the supervisory methods for each part of the financial sector. It is intended to finalise
the new manuals by the end of this year. Two final court convictions were obtained regarding
activities of non-banking entities, the persons were sentenced to imprisonment and the property has
been forfeited.
66.
Slovenia: The new AML/CFT law is still in the process of adoption in the Parliament and it
is expected to be passed in the regular session starting on 18th of June. Secondary implementing
legislation has been drafted recently, especially with regard to reporting of financing of terrorism.
Financial institutions, especially banks, have already started preparations for the implementation of
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procedures introduced by the new legislation. After the introduction of the EURO in 2007, the
number of foreign exchange offices decreased significantly and this trend is continuing.
67.
“The former Yugoslav Republic of Macedonia”: By the end of April, a draft AML law
implementing the 3rd Directive and the amended Strasbourg Convention has passed the first stage in
the Parliament. The intention is to have the draft law adopted before the end of this year. Since the
third round evaluation visit, which took place in March 2007, the FIU has employed additional staff,
including an IT officer and two persons in the analytical department bringing the total number of the
FIU’s employees to 12. In April, the FIU adopted its annual activities report which is now available
on the FIU’s website. Recently the co-operation between institutions involved in the combating of
ML/FT has been intensified. A Memorandum of Understanding between the FIU and the Bureau for
Public Security within the Ministry of the Interior has been signed. On 14 April, 14 persons were
convicted of money laundering (and the maximum penalty was 14 years of imprisonment).
The Court confiscated 750.000 Euros and property of approx. 500.000 Euros. Preparation for the
implementation of a twinning project has started and Spain was selected as the Twinning Partner.
68.
Ukraine: The Parliament has adopted a draft law based on the FATF 40 + 9
Recommendations, the EU Third Directive and the Strasbourg Convention. The State Committee
for Financial Monitoring has made a list of persons suspected of terrorist activities and financial
institutions were acquainted with the list. On 13 March 2007, the Unified Information System of
Financial Monitoring was operationally launched. The MOLI-UA 2 Project had been supporting the
working group on development of a training platform for electronic learning which was now
established in the Training Centre within the FIU. The FIU had organised a training workshop on
co-operation between the state authorities and the banking sector. Another training workshop was
organised in Yalta where several AML/CFT issues were discussed. Furthermore Ukraine had been
sponsoring Belarus’ application to the Egmont Group.

Items 17, 18 and 19 - Discussion on the Draft Third Mutual Evaluation Report on Poland
69.
The Secretariat thanked the Polish delegation for their hospitality in Poland and their
co-operation. The Secretariat explained the background of the on-site visit and introduced the
experts involved in this evaluation. The evaluators presented an overview of their findings and after
that the major changes to the draft report between the version sent out before the plenary meeting
and the version brought to the plenary discussion were presented. The Secretariat informed that
the Ad Hoc Review Group had submitted comments for consideration. Its expertise and advice were
highly appreciated and practically all comments were endorsed by the examiners. Then the Polish
authorities expressed their gratitude to the assessment and introduced the members of delegation.
70.
The three intervener countries were: Russian Federation, Slovenia and Ukraine.
In discussions on the draft report on Poland, the interveners and the Plenary sought further
clarification and information on various issues.

18

71.

Discussions:
•

72.

The Plenary sought more information:
o concerning the issuing of bearer shares in Poland;
o on how Poland addresses Article 7 of the 2nd EU Anti-Money Laundering Directive
(para. 278 of the draft report);
o concerning the situation of electronic money institutions in Poland (who can issue
electronic money; why are electronic money institutions excluded from the
obligation to register above-threshold transactions);
o concerning the effectiveness and the resources of the FIU. The evaluation team
explained that the FIU is equipped with excellent IT facilities with enables it to
handle more than 20 Million reports per year with only 46 staff.
Important issues raised:

•
•
•

•
•

The Plenary decided to give only one consolidated rating for Recommendations 30 and 32
(in Section 7 of the report) and to remove all separated ratings for these Recommendations
which are contained in other sections of the report (i.e. sections 2, 3, 4 and 6).
Recommendation 34 should be treated as “not applicable” if neither domestic nor foreign
trusts can be established in a country. The fact that foreign trusts could theoretically act in a
country as a branch, should be considered as irrelevant in this respect.
It was concluded that in the context of Recommendation 9, evaluators should focus on
whether it is permitted in the evaluated country’s legislation to rely on CDD elements
performed by third parties or other intermediaries. If the legislation does not permit financial
institutions to rely on third parties or other intermediaries, Recommendation 9 would be “not
applicable”. If the practice would be different from the legal obligations, this should not be
addressed under Recommendation 9 but under Recommendations 5 and 17.
It was decided that the intentional element of the money laundering offence can also be
provided for in a general part of a Law (e.g. Penal Code) and that it is not necessarily a
shortcoming if this is not included in the money laundering offence itself (criterion 2.1).
The plenary concluded that human rights issues should not be addressed in MONEYVAL
reports.

73. The Plenary decided after discussions:
- that Recommendation 34 (which was rated as “Largely Compliant” ) should be rated as “not
applicable”;
- To maintain the rating on Recommendation 9 as “not applicable”;
- To maintain the rating on Recommendation 33 (“Partially Compliant”);
- To downgrade the rating on Recommendations 10 and 11 to “Partially Compliant” and on
Recommendations 5 and 21 to “Non Compliant”;
- To increase the rating on Recommendation 26 to “Compliant”.
Decisions taken:
- Adopted the draft report and summary, as amended (and subject to consequential editorial
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changes).

Item 23 - Finance and Staffing
74.

The authorities of Monaco were thanked for the recent voluntary contribution to the work of
MONEYVAL.

Item 24 - Compliance Enhancing Procedures: Moldova (examination of the recently adopted
legislation on capital legalisation and tax amnesty)
75.

The Chairman reported on the outcome of discussions held by the Bureau on the margins of
the 23rd Plenary meeting (Tuesday, 5 June 2007) between the MONEYVAL Bureau members
and the Moldovan delegation led by Mr Igor DODON, Minister of Economy and Trade. As a
result of this meeting, the Bureau members received further explanations regarding the scope of
the recently adopted legislation on capital legalization and tax amnesty as well as the next steps
envisaged. However, as the Bureau had not received an official translation in English of the
recently adopted Law No. 111-XVI (of 27.04.2007) and of the draft package of acts aimed at
implementing this law, it considered that at this stage, it was not in a position to evaluate the
legislation. Therefore a letter was prepared for the attention of the Moldovan Head of
Delegation requesting the communication, within 7 days, of an official translation of the abovementioned legislation, in order for the Bureau to be able to examine its impact on the
implementation of the anti-money laundering and financing of terrorism legislation currently in
place and to make an informed assessment as to whether it would be necessary to open
compliance enhancing procedures or not. The representative of the Egmont Group informed the
Plenary that this piece of legislation had been brought to the attention of the Egmont Group
when considering Moldova’s application for membership and that this development was
reflected in the final decision taken in this respect. The Moldovan authorities confirmed their
full co-operation to provide the official translation of the law and the related draft implementing
legislation within the set period.

Decision taken:
- The Plenary decided that a decision on this matter should be taken as soon as possible and
therefore authorised the Bureau to examine further this issue and decide, on behalf of the
Plenary, whether the compliance enhancing procedures should be opened or not, and in the
affirmative, the level of the step which would be applied.
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APPENDIX I / ANNEXE I
LIST OF PARTICIPANTS / LISTE DES PARTICIPANTS

ALBANIA / ALBANIE
Mr Besnik COBAJ
General Director, Financial Intelligence Unit (FIU),
Ministry of Finance

Head of Delegation

Ms Indrit BANKA
Advisor, Governor’s Office, Bank of Albania, Sheshi “Skenderbej”, ALB – TIRANA
Mr Arben KRAJA
Prosecutor, Prosecutor General’s Office, Organised Crime Department,
Qemal Stafa, 1, ALB - TIRANA
Mr Besnik MUÇI
Chief of Sector for Fighting Money Laundering and Financial Crimes,
Directorate of Organised Crimes and Witness Protection,
Ministry of the Interior, Bulevardi “Bajrain Curri”, ALB – TIRANA
ANDORRA / ANDORRE
M. Jordi PONS LLUELLES
Chef de Délégation
Directeur, Unité de Prévention du Blanchiment (UPB),
Unitat de Prevenció del Blanqueig (UPB), C/ Prat de la Creu, 8,
Edifici Le Mans, AND – ANDORRA LA VELLA / Principat d’Andorra
M. Jordi TORRES
Commissaire de Police, Ministère de l’Intérieur, Unitat de Prevenció del Blanqueig (UPB),
C/ Prat de la Creu 8, Edifici Le Mans, AND – ANDORRA LA VELLA / Principat d’Andorra
ARMENIA / ARMENIE
Mr Arakel MELIKSETYAN
Head of Delegation
Head of Division, Financial Supervision Department, Central Bank of Armenia,
Vazgen Sargsyan 6, ARM – 375010 YEREVAN
Ms Svetlana GLECHUNTS
Head of Division, Ministry of Justice, Vazgen Sargsyan 3, ARM - 375010 YEREVAN
Mr Armen KROYAN
Senior Prosecutor of Anti-Corruption Department, Prosecutor General’s Office,
Vazgen Sargsyan Street, 5, 375010 YEREVAN
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AZERBAIJAN / AZERBAÏDJAN
Mr Adishirin GASIMOV
Diretor, National Bank of Azerbaijan, Banking Supervision Department
R.Behbudov str 32, AZ – 1014 BAKU
Mr Mehti MEHTIYEV
Cabinet of Ministers of Azerbaijan, Commission combating money laundering and terrorism
financing, Ministry of National Security, Gadjibekov Street, 1, AZ – 1007 BAKU
BOSNIA AND HERZEGOVINA / BOSNIE-HERZÉGOVINE
Ms Sandra MALESIC
Head of Department for European Integration, Ministry of Justice,
M. Tita 40, 71000 SARAJEVO
Mr Samir OMERHODZIC
Director, Insurance Agency,
Ul. Obala Kulina Bana 4/11, 71000 SARAJEVO
BULGARIA / BULGARIE
Dr Vasil KIROV
Director General, Financial Intelligence Agency,
Slavyanska Street 4, BG – 1040 SOFIA

CHAIRMAN / PRÉSIDENT
Head of Delegation

Ms Sonia KLISSARSKA
Law Enforcement Expert, Specialist Ist degree, AFCOS - MoI;
Prof. Stoyan KOUSHLEV
Chairman of the Commission for the Establishing of Property Acquired by Criminal Activity
(CEPACA)
Ms Mitka ZAHARLIEVA
Legal Expert, International Co-operation and European Integration Directorate,
Ministry of Justice, Slavyanska Street,1, BG – 1040 SOFIA
CROATIA / CROATIE
Mr Damir BOLTA
Head of Delegation
Deputy Director, Anti-Money Laundering Department,
Ministry of Finance, Ulica Grada Vukovara 72, HR - 10000 ZAGREB
Mr Damir DEAK
Chief Inspector, Economic Crime and Corruption Department,
Ministry of the Interior, Ilica 335, HR - 10000 ZAGREB
Mr Ivan PLEVKO
Deputy District Attorney, District Attorney’s Office,
Županijsko Drzavno Odvjetnistvo u Zagrebu, Savska 41/IV, HR - 10000 ZAGREB
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Ms Marcela KIR
Croatian National Bank, Jurisiceva, 17, HR – 10000 ZAGREB
Ms Anita LJUBIČIĆ
Croatian National Bank, Jurisiceva, 17, HR – 10000 ZAGREB
Ms Marina Putica PLAVŠIĆ
Financial Services Supervisory Agency
Mr Denis OŠTRIĆ
Financial Services Supervisory Agency
CYPRUS / CHYPRE
Mr Michael STYLIANOU
Senior Officer, Banking Supervision and Regulation Department,
Central Bank of Cyprus, 80 Kennedy Avenue, P.O. Box 25529, CY - 1395 NICOSIA
Mrs Maria KYRMIZI
Counsel of the Republic, Member of the Unit for Combating Money Laundering,
Attorney General’s Office, 27 Katsoni Street, CY - 1082 NICOSIA
Mrs Antigoni HADJIXENOPHONTOS
Financial Analyst/Investigator, Member of the Unit for Combating Money Laundering,
Attorney General’s Office, 27 Katsoni Street, CY - 1082 NICOSIA
CZECH REPUBLIC / RÉPUBLIQUE TCHÈQUE
Mr Jaromir NEUZIL
Head of Delegation
Head of International Co-operation Department, Financial Analytical Unit,
Ministry of Finance, Jindrisska 14, PO Box 675, CZ– 11121 PRAHA 1
Mr Stanislav POTOCZEK
Public Prosecutor, Head of Department of Criminal Proceedings,
Supreme Public Prosecutor's Office, Jezuitská 4, CZ - 66055 BRNO
Mr Tomas VESELKA
Police Officer, Unit for Combating Corruption, Police of the Czech Republic,
Strojnicka 27, P.O. Box 62 / OKH, CZ – 17089 PRAGUE 7
Ms Iva STROUHALOVA
EVALUATOR FOR POLAND
Legal Expert, Banking Supervision, Czech National Bank,
Na Prikope 28, CZ - 11503 PRAGUE 1
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ESTONIA / ESTONIE
Ms Lelo LIIVE
Head, Financial Policy Department, Ministry of Finance,
Suur-Ameerika 1, EE – 15006 TALLINN
Mr Arnold TENUSAAR
Chief Specialist, Financial Intelligence Unit, Central Criminal Police,
Tööstuse 52, EE - 10416 TALLINN
Ms Laura VAIK
State Prosecutor, Office of the Prosecutor General,
Wismari, 7, EE – 15188 TALLINN
FRANCE
Mme Stéphanie TALBOT
Adjointe au Chef du Bureau Système financier international et préparation des Sommets,
Direction Générale du Trésor et de la politique économique, Ministère de l’Economie,
des Finances et de l’Industrie, 139, rue de Bercy, F – 75572 PARIS Cedex 12
GEORGIA / GEORGIE
Mr Nikoloz GEGUCHADZE
Head of the Financial Monitoring Service,
Tavisupleba Square 7, 7th Floor, GEO – 0105 TBILISI

Head of Delegation

Ms Tina BURJALIANI
Head of the Legal Department, Office of the Prosecutor General,
Tsinamdzgvrishvili Street 162, GEO – 0107 TBILISI
Mr Dimitri DZAGNIDZE
Deputy Head, Ministry of Justice
Rustaveli Avenue 30, GEO – 0146 TBILISI
HUNGARY / HONGRIE
Mr Árpád KIRALY
Head of Department, EU and International Affairs,
Hungarian Financial Supervisory Authority (HFSA),
Krisztina Krt 39, H - 1013 BUDAPEST

Head of Delegation

Ms Csilla ALFÖLDI
Head of Unit of International Affairs, Financial Intelligence Unit (FIU),
Ministry of Justice and Law Enforcement, Istvan 23-25, H - 1075 BUDAPEST
Mr Zsófia PAPP
Senior Counsellor, Head of Secretariat of the Anti-Money Laundering Interministerial
Committee, Department for International Relations, Ministry of Finance,
Jozsef Nador Ter 2-4, H – 1051 BUDAPEST
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Mr Peter SCHIFFER
Deputy Director General, Hungarian Financial Supervisory Authority (HFSA),
Krisztina Krt 39, H - 1013 BUDAPEST
LATVIA / LETTONIE
Mr Viesturs BURKANS
Head of Delegation
Head of the Office for Prevention of Laundering of Proceeds derived from criminal activity
Prosecutor General’s Office, O. Kalpaka Blvd. 6, LV - 1801 RIGA
Ms Indra GRATKOVSKA
Administrative and Criminal Justice Department,
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Chief Supervision Expert, Supervision Department,
Financial and Capital Market Commission, Kungu iela, 1, LV – 1050 RIGA
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Mr Stephan OCHSNER
Chief Executive Officer, Financial Market Authority,
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Head of Delegation
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President of the Criminal Court, Fürstliches Landgericht,
Aeulestrasse,70, FL – 9490 VADUZ
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Deputy Director, Financial Intelligence Unit (FIU),
Aeulestrasse, 51, FL – 9490 VADUZ
LITHUANIA / LITUANIE
Mr Liutauras ZYGAS
Chief Legal Adviser, Legal Division, Bank of Lithuania,
Gedimino Av 6, LIT - 01103 VILNIUS

Head of Delegation

Mr Vilius PECKAITIS
Head of the Second Subdivision, Money Laundering Prevention Division,
Financial Crime Investigation Service, Ministry of the Interior,
Sermuksniu Street 3, LIT - 01106 VILNIUS
Ms Agne VERSELYTE
Senior Expert, International Law Department, Ministry of Justice,
Gedimino Ave. 30/1, LIT – 01104 VILNIUS
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MALTA / MALTE
Mr Herbert ZAMMIT LAFERLA
Director, Financial Stability Division, Central Bank of Malta,
Castille Place, MLT - VALLETTA CMR 01

Head of Delegation

Ms Coralie BUTTIGIEG
Legal Officer, Financial Intelligence Analysis Unit,
67/4 South Street, MLT - VALLETTA
Mr Michael CASSAR
Assistant Commissioner of Police, Police General Headquarters, MLT – FLORIANA CMR 02
MOLDOVA
M. Igor DODON
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Head of Delegation
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Stefan Cel Mare, 198, MD – 2004 CHISINAU
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Directeur du Département de la Réglementation et de la Surveillance bancaire,
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Ministère d’Etat, 13, rue Emile-de-Loth, B.P. 537, MC - 98015 MONACO Cedex
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MONTENEGRO
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Director, Administration for the Prevention of Money Laundering,
Novaka Miloseva bb, 81000 PODGORICA
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Ministry of Finance, Ul. Swietokrzyska 12, PL - 00916 WARSAW
Mr Artur KOLACZEK
Mr Jacek LAZAROWICZ
Prosecutor, General Prosecutor's Office, Organised Crime Bureau,
Ministry of Justice, Al. Ujazdowskie 11, PL - 00950 WARSAW
Mr Cezary MICHALCZUK
Ministry of Justice, Al. Ujazdowskie 11, PL - 00950 WARSAW
Mr Przemyslaw RABCZUK
Senior Specialist, General Inspectorate of Banking Supervision,
National Bank of Poland, Syreny Str. 23, PL - 01150 WARSAW
Mr Waldemar RETYK
Ms Anna ZUBIK

27

ROMANIA / ROUMANIE
Mrs Alina BICA
Prosecutor Chief Service, General Prosecutor’s Office,
High Court of Cassation and Justice, Bd. Libertatii, 14, RO – BUCHAREST
Mr Bogdan Mihai MARTIMOF
Senior Member of the FIU Board, Representative of Romanian Banks Association,
National Office for Prevention and Control of Money Laundering (NOPCML)
1, Ion Florescu Street, District 3, RO – 60022 BUCHAREST
Ms Catalina Teodora STROE
Legal Adviser, Department for the Relations with the Public Ministry,
Prevention of Crime and Corruption, Ministry of Justice,
Apolodor Street 17, District 5, RO - BUCHAREST
Mr Codrut OLARU
Chief Prosecutor, Directorate for Organised Crime and Terrorism Offences
RUSSIAN FEDERATION / FÉDÉRATION DE RUSSIE
Mr Stanislav SMOLYAR
Head of Section, International Co-operation Department,
Federal Financial Monitoring Service,
39, Bldn 1, Myasnitskaya Street, RUS – 107450 MOSCOW K-450
Mr Yuriy DIVAKOV
Mr Vladimir MALASHKIN
Conseiller, Département des Nouveaux Défis et Menaces,
Ministère des Affaires Etrangères, Smolenskaya-Sennaya, 32/34, RUS - MOSCOW
SAN MARINO / SAINT-MARIN
Mr Guido BELLATTI CECCOLI
Head of Delegation
Ambassadeur, Représentant Permanent,
Représentation Permanente de Saint-Marin auprès du Conseil de l'Europe,
18, rue Auguste Lamey, F – 67000 STRASBOURG
Ms Stéphanie BERGERET
Assistante, Représentation Permanente de Saint-Marin auprès du Conseil de l'Europe,
18, rue Auguste Lamey, F – 67000 STRASBOURG
SERBIA / SERBIE
Ms Silvija DUVANCIC-GUJANICIC
Director of Section for administrative issues, Private Office of the Governor,
National Bank of Serbia, 12, Kralja Petra street, 11 000 BELGRADE
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Mr Milovan MILOVANOVIC
Adviser, International Co-operation Department,
Administration for the Prevention of Money Laundering,
Masarikova 2, 11000 BELGRADE
Mr Mladen SPASIC
Head of Department for Combating Organised Crime, Ministry of the Interior,
101, Kneza Milosa Street, 11000 BELGRADE
Ms Danica STOJANOVIC
Counsellor, Department for International Co-operation and European Integration,
Ministry of Justice, 22-26, Nemanjina str., 11000 BELGRADE
SLOVAKIA / SLOVAQUIE
Ms Izabela FENDEKOVA
Head of Delegation
Supervisor, Banking Supervision Division, National Bank of Slovakia,
Karvasa 1, SK – 81325 BRATISLAVA 1
Mr Radovan MARAS
EVALUATOR FOR POLAND
Prosecutor, Higher Military Prosecutor’s Office,
Sturova 2, SK - 81285 BRATISLAVA
Mr Ivan SNIRER
Head of International Co-operation Department, Financial Intelligence Unit (FIU),
Bureau of Organised Crime, Racianska, 45, SK – 81372 BRATISLAVA
Mr Jozef SZABO
Director of the International Department, Prosecutor General’s Office,
Sturova 2, SK - 81285 BRATISLAVA
Mr Jan VYHNALIK
Financial Market Supervision, National Bank of Slovakia,
Karvasa 1, SK – 81325 BRATISLAVA 1
SLOVENIA / SLOVÉNIE
Ms Aleksandra CARGO
Head of Department for Prevention and Supervision, Ministry of Finance,
Office for the Prevention of Money Laundering, Cankarjeva 5, SLO – 1000 LJUBLJANA
Ms Karmen JUREN
Deputy Director, Bank of Slovenia, Slovenska 35, SLO - 1505 LJUBLJANA
Ms Beti PRIVSEK
Deputy Head of Section for Suspicious Transactions, Office for Money Laundering Prevention, Republic of
Slovenia - Ministry of Finance, Cankarjeva 5, SLO - 1001 LJUBLJANA
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"THE FORMER YUGOSLAV REPUBLIC OF MACEDONIA"/
"L'EX-RÉPUBLIQUE YOUGOSLAVE DE MACÉDOINE"
Mr Vane CVETANOV
Head of Delegation
Director of the Money Laundering Prevention Directorate,
Ministry of Finance, Veljko Vlahovik 11, MK - 1000 SKOPJE
Mr Dimitar GJEORGIEVSKI
Director of the State Administrative Inspectorate,
Ministry of Justice, Dimitrie Cupovski 9, MK - 1000 SKOPJE
Mr Ljubomir MANEV
Chief Inspector, Central Police Services, Ministry of the Interior,
Dimce Mircev bb, MK - SKOPJE
Ms Slagjana TASEVA
EVALUATOR FOR POLAND
Director of Police Academy, Police Academy, P.O. Box 103, MK – 1000 SKOPJE
UKRAINE
Mr Stanislav KLIUSHKE
Deputy Head, State Committee for Financial Monitoring (SCFM),
24, Biloruska Str., UA – 04050 KYIV
Mr Ruslan RYABOSHAPKA
Director, Department of Legislation, Law Enforcement and National Security,
Ministry of Justice, 10, Rylskogo Street, UA – 01025 KYIV
Ms Anastasia BAKAN
Chief Expert, International Co-operation Department,
State Committee for Financial Monitoring of Ukraine (SCFM),
24, Biloruska Street, UA – 04050 KYIV
UNITED KINGDOM / ROYAUME-UNI
Mr Ian MATTHEWS
Financial Crime Policy Unit, Financial Services Authority, 25 The North Colonnade
Canary Wharf, GB - LONDON E14 5HS
FOREIGN AND COMMONWEALTH OFFICE

Apologised / Excusé

FINANCIAL ACTION TASK FORCE (FATF)/ GROUPE D’ACTION FINANCIÈRE (GAFI)
Mr Richard BERKHOUT
Administrator, FATF Secretariat, 2, rue André-Pascal, F - 75775 PARIS Cedex 16
SCIENTIFIC EXPERTS / EXPERTS SCIENTIFIQUES
Professor William C. GILMORE
Professor of International Criminal Law, Faculty of Law, University of Edinburgh,
Old College, South Bridge, GB – EDINBURGH EH8 9YL
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Mr Giovanni ILACQUA
Senior Financial Adviser (FATF Evaluator), Deputy Head of Suspicious Transactions
Analysis Department, Ufficio Italiano dei Cambi, Anti-Money Laundering Department,
Via Salandra, 13, I - 00186 ROME
Mr Boudewÿn VERHELST
Deputy Director CTIF-CFI, Scientific Expert Law Enforcement,
Attorney General, Gulden Vlieslaan 55, B - 1060 BRUSSELS
EUROPEAN UNION / UNION EUROPÉENNE
EUROPEAN COMMISSION / COMMISSION EUROPÉENNE
Mr Paolo COSTANZO
National Expert, DG Internal Market, Unit F/2 Company Law, Corporate Governance,
Financial Crime, European Commission, B – 1049 BRUSSELS
COUNCIL OF THE EUROPEAN UNION / CONSEIL DE L’UNION EUROPÉENNE
Ms Wilhelmina DE RUITER
National Expert Justice and Home Affairs, European Union,
DGH 2B – Judicial Co-operation, 175, Rue de la Loi, B – 1048 BRUSSELS
OBSERVERS WITH THE COUNCIL OF EUROPE
OBSERVATEURS AUPRES DU CONSEIL DE L’EUROPE
Apologised / Excusé

HOLY SEE / SAINT-SIEGE

UNITED STATES OF AMERICA / ETATS-UNIS D'AMERIQUE
Ms Albina ALIMERKO
Program Coordinator, United States of America Department of the Treasury,
Directorate for the Prevention of Money Laundering (FIU),
Ministry of Finance, Dora d’Istria 2, TIRANA / Albania
Mr Gary J. PETERS
EVALUATOR FOR POLAND
Coordinator for the Rule of Law, Embassy of the United States of America,
KABUL / Afghanistan
Ms Abigail SULLIVAN
Policy Adviser for Europe, Office of Terrorist Finance and Financial Crime,
Department of the Treasury, 1500 Pennsylvania Avenue, NW WASHINGTON, DC 20220
Mr Adam THURSTON
Regional Specialist, Financial Crimes Enforcement Network (FinCEN),
Department of the Treasury, P.O. Box 39, USA – VIENNA VA 22183
CANADA

Apologised / Excusé

JAPAN / JAPON

Apologised / Excusé
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MEXICO / MEXIQUE

Apologised / Excusé
OBSERVERS WITH THE COMMITTEE
OBSERVATEURS AUPRÈS DU COMITÉ

ISRAEL / ISRAËL
Mrs Zivit SHALMON-MOZER
Advocate, Money Laundering and Terror Financing Prohibition Authority (IMPA),
Ministry of Justice, 39 Shaul Hamelekh, P.O.B. 33664, 61336 - TEL AVIV
EURASIAN GROUP (EAG)

Apologised / Excusé

INTERNATIONAL INTERGOVERNMENTAL ORGANISATIONS
ORGANISATIONS INTERNATIONALES INTERGOUVERNEMENTALES
UNITED NATIONS OFFICE ON DRUGS AND CRIME (UNODC)
Ms Cari L. VOTAVA
UNODC (GPML Department) / World Bank (FSEFI Department)
AML/CFT Mentor for Central Asia, World Bank, Central Asia Regional Office,
41 A Kazybek bi Street, Bldg. A, 050010 ALMATY / Kazakhstan
UNITED NATIONS COUNTER-TERRORISM COMMITTEE

Apologised / Excusé

EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT (EBRD)
BANQUE EUROPEENNE DE RECONSTRUCTION ET DE DEVELOPPEMENT (BERD)
Mr Liévin TSHIKALI
Compliance Manager, EBRD, One Exchange Square, GB - LONDON EC2A 2JN
INTERNATIONAL MONETARY FUND (IMF) /
FONDS MONÉTAIRE INTERNATIONAL (FMI)
Mr Terence DONOVAN
Senior Financial Sector Expert, Financial Markets Integrity Division,
Legal Department, International Monetary Fund
700 19th Street, N.W. WASHINGTON, D.C. 20431 / United States of America
ICPO-INTERPOL / OIPC-INTERPOL

Apologised / Excusé

OFFSHORE GROUP OF BANKING SUPERVISORS (OGBS)
Mr Albert YOME
Manager, Fiduciary Services of Enforcement, Gibraltar Financial Services Commission,
Suite 943, Europort, P.O. Box 940, GIBRALTAR
WORLD BANK / BANQUE MONDIALE
Mrs Cari L. VOTAVA
World Bank (FSEFI Department) and UNODC (GPML Department),
AML/CFT Mentor for Central Asia, World Bank, Central Asia Regional Office,
41 A Kazybek bi Street, Bldg. A, 050010 ALMATY / Kazakhstan
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SECRETARIAT OF THE COUNCIL OF EUROPE
SECRÉTARIAT DU CONSEIL DE L’EUROPE

Mr John RINGGUTH Executive Secretary to MONEYVAL/ Secrétaire Exécutif de MONEYVAL
Administrator, Directorate General of Human Rights and Legal Affairs (DGHRLA),
Directorate of Monitoring, Council of Europe, F – 67075 STRASBOURG Cedex
Mr Gerhard MILD, Administrator, Directorate of Monitoring
Ms Kirsten MANDRUP, Administrator, Directorate of Monitoring
Ms Livia STOICA-BECHT, Programme Adviser, Directorate of Monitoring
Mrs Marie-Louise FORNES, Administrative Assistant
Mrs Danielida WEBER, Administrative Assistant to MONEYVAL Committee
Mrs Catherine GHERIBI, Administrative Assistant

INTERPRETERS / INTERPRETES
Mme Sally BAILEY
Mme Isabelle MARCHINI
Mme Julia TANNER

33

APPENDIX II / ANNEXE II
AGENDA / ORDRE DU JOUR
Day 1: Tuesday 5 June 2007 / 1e jour: mardi 5juin 2007
Morning / matin
1.

Opening of the Plenary Meeting at 9h30 / Ouverture de la Réunion Plénière à 9h30

2.

Adoption of Agenda / Adoption de l’Ordre du Jour

3.

Information from the Chairman / Informations communiquées par le Président

4.

Information from the Secretariat / Informations communiquées par le Secrétariat
4.1 Agenda of evaluations and meetings for 2007 / Agenda des évaluations et réunions en 2007
4.2 Participation in other events / Participation à des activités diverses

5.

Joint plenary with the FATF – Follow up / Réunion plénière conjointe avec le GAFI – Suites de la réunion
5.1 Progress reports / Rapports de suivi
5.2 Horizontal issues / Examen horizontal
5.3 Circulation of FATF papers to MONEYVAL delegations / Distribution de la documentation GAFI aux
délégations auprès du MONEYVAL
5.4 R.14 and “safe harbour” provisions / Recommandation 14

6. Typologies – Report from the Chairman of Typologies Working Group/ Typologies – Rapport du Président
du Groupe de travail sur les typologies
7. FATF plenary delegation / Participation aux réunions plénières du GAFI
8. Publication of MONEYVAL reports (update) / Publication des rapports MONEYVAL (mise à jour)
9. Future mandate of MONEYVAL / Futur mandat du MONEYVAL
10. Report on Training Seminar May 2007 / Rapport du Séminaire de formation – mai 2007
11. Horizontal review of 2nd round reports – Report from Scientific Expert / Examen horizontal du rapport
du 2e cycle - Rapport par l’Expert scientifique
12. Information from the European Union / Information de l’Union Européenne
13. Information concerning anti-money laundering initiatives in other fora / Information concernant les
initiatives anti-blanchiment au niveau d’autres institutions
-

EBRD / BERD
Egmont group / Groupe Egmont
FATF / GAFI
IMF and World Bank / FMI et Banque Mondiale
UNCTC / CCTNU
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-

United Nations / Nations Unies
Eurasian Group on Combating Money Laundering and Terrorist Financing (EAG) / Groupe Eurasie sur le
blanchiment de capitaux et le financement du terrorisme (EAG)

Afternoon / après-midi
14. Progress report – Albania / Rapport de suivi – Albanie
15. Compliance Enhancing Procedures – Azerbaijan / Procédures visant à promouvoir la conformité Azerbaïdjan
16. Information on AML/CFT initiatives in other MONEYVAL countries (tour de table) / Information sur les
initiatives LAB/CFT dans d’autres pays membres de MONEYVAL (tour de table)

Day 2: Wednesday 6 June 2007 / 2e jour: mercredi 6juin 2007
Morning / matin
17. Discussion on the draft third mutual evaluation report on Poland / Discussion sur le projet de troisième
rapport d’évaluation mutuelle de la Pologne
Afternoon / après-midi
18. Continuation of the discussion on the draft third mutual evaluation report on Poland / Poursuite de la
discussion sur le projet de troisième rapport d’évaluation mutuelle de la Pologne

Day 3: Thursday 7 June 2007 / 3e jour: jeudi 7 juin 2007
Morning / matin
19. Continuation of the discussion on the draft third mutual evaluation report on Poland (as necessary) /
Poursuite de la discussion sur le projet de troisième rapport d’évaluation mutuelle de la Pologne (si
nécessaire)
20. Continuation of the Tour de Table (as necessary) / Poursuite du Tour de table (si nécessaire)
Afternoon / après-midi
21. Future mandat of MONEYVAL – further discussion (as necessary) / Futur mandat du MONEYVAL –
poursuite de la discussion (si nécessaire)
22. Typologies – further discussion (as necessary) / Typologies– poursuite de la discussion (si nécessaire)
23. Finance and Staffing / Financement et personnel
24. Compliance Enhancing Procedures – further discussion (as necessary) / Procédures visant à promouvoir
la conformité - poursuite de la discussion (si nécessaire)

25. Miscellaneous / Divers.
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