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EXECUTIVE SUMMARY

L.

During its 18" Plenary meeting, held in Strasbourg from 31 January to 3 February 2006,
the Committee MONEY VAL:

Discussed and adopted the third round mutual evaluation report on Cyprus using the
2004 version of the AML/CFT Methodology;

Discussed the third round mutual evaluation report on Moldova using the 2004 version of
the AML/CFT Methodology; decided to postpone the adoption of this report to the next
plenary meeting to clarify some issues in the light of decisions taken on the Cyprus
report; to apply immediately Step 3 in MONEYVAL’s Compliance Enhancing
Procedures;

Heard progress reports from the delegations of Armenia and the Russian Federation;

Decided to provide information to FATF (on a reciprocal basis) on international
co-operation issues in relation to countries undergoing evaluation;

Adopted the draft summary on Bosnia and Herzegovina;

Noted the Law of Georgia on changes and amendments to the Criminal Code and
decided to lift the Compliance Enhancing Procedures over Georgia;

Invoked Step 1 of the Compliance Enhancing Procedures over Armenia and Azerbaijan;
Deferred the Romanian evaluation until 2007;

Agreed to a request that the Liechtenstein on-site visit be conducted in 2007 by the IMF;
Adopted changes to the rules of procedure of MONEY VAL for the third round,;

Decided to set up an Ad Hoc Group of Experts to consider draft reports in advance of
plenary discussion;

Heard a presentation from Mr Sebastiano TINE (European Commission, DG Internal
Market) concerning the 3" EU Directive and discussed the impact of this Directive on
MONEY VAL evaluations;

Elected Dr Vasil KIROV as Chairman, Mr Vladimir Nechaev as Vice-Chairman, and
Mr Herbert ZAMMIT LAFERLA and Mr Robert TYPA as Bureau members;

Heard information on AML/CFT initiatives in several MONEY VAL countries and in
other fora;

Agreed to hold its 19" Plenary meeting from 3 to 7 July 2006, and to examine on this
occasion the draft mutual evaluation reports on Albania and Moldova, as well as the IMF
report on Latvia drafted in cooperation with MONEY VAL, and progress reports from
Georgia, San Marino and Ukraine.



SUMMARY ACCOUNT OF THE PROCEEDINGS

Items 1 and 2 — Opening of the Plenary meeting and adoption of the agenda

The meeting was opened by the Chairman, Mr Klaudijo STROLIGO (Slovenia) and the agenda
was adopted as it appears in Appendix 2.

Item 3 — Election of the Chair, Deputy Chair and members of the Bureau — Information from the
Secretariat

The Secretariat provided information on the elections that were required during this plenary. It
was necessary to elect a Chairman and Vice-Chairman, who under the amended terms of
reference, were now entitled to be elected for a 2-year term, renewable once. The procedure was
explained, and nominations for these posts were requested. It was also necessary to elect 2 new
Bureau members. Ms Izabella FENDEKOVA (Slovak Republic) remains on the Bureau, having
been elected in January 2005 for 2 years. The Secretary explained the relevant provisions of A.
13 of the new Resolution (2005/47) which now governs committees and subordinate bodies, and
their terms of reference and working methods. Bureau nominations were sought.

Item 4 — Information from the Chairman

The Chairman advised that between plenary meetings, the Bureau, on the plenary’s behalf, had
agreed that Latvia should be assessed in March 2006 by the IMF with the participation of a
MONEYVAL expert to consider the EC Directives. This would constitute the assessment
conducted by the IMF in MONEYVAL countries in 2006 under the previously agreed
procedures. He also drew attention to the Room Document (Chairman’s correspondence). He
reminded the meeting of the work that had been undertaken on the IMF/World Bank technical
review of the quality and consistency of AML/CFT assessments prepared by the assessment
bodies during the pilot phase of collaboration by the IFIs with FATF/FSRBs. A letter from the
IMF/WB on 28 October 2005 had invited comments on how generally to enhance quality control
of reports and on MONEYVAL’s experience with co-ordination of assessments. The Chairman
drew attention to his reply of 30 November 2005. He also referred to correspondence received
from the FATF and the Asia Pacific Group in respect of their project on exploring the links
between corruption, money laundering and terrorist financing, together with the MONEY VAL
response. The Chairman also drew attention to the Bureau report, which was a Room Document.
He thanked states for their responses to the special progress report and indicated that there would
be meetings in the margins with some delegations, in the light of which the Bureau would
formulate their recommendations to the plenary. He also noted that since the last meeting,
MONEY VAL had provided the legal evaluator for the FATF evaluation of Sweden, Ms Vida
seme HOCEVAR (Slovenia).

Item 5 — Information from the Secretariat

The Secretariat reported on a number of issues:

. the terms of reference of MONEY VAL had been amended by the Committee of
Ministers on 18 January 2006 to allow for Israel to become an observer to
MONEYVAL and to participate in the evaluation process. The new terms of
reference were circulated. On the second day of the meeting, the Committee
welcomed Mr Yehuda SHAFFER as the representative of Israel;

° a decision would be taken in the Cape Town FATF Plenary in February on whether



a joint plenary will be held with MONEYVAL during the Canadian FATF
presidency (2006 —2007);

the FATF had agreed to invite FSRBs to apply for associate membership of FATF.
The Committee of Ministers would consider this issue at one of its future meetings
before the next MONEYVAL plenary. The Secretariat also reported on the
horizontal issues that it had raised in FATF and drew attention to relevant room
documents;

in response to queries after the last plenary about the translation of documents, it

was clarified that:

- as had always been the case, evaluation and draft reports would be prepared
in the language the country choose (English or French);

- the Secretariat will seek to ensure that for each draft evaluation report, a draft
summary will be prepared in English and French for the plenary discussion
and the final version of the report will be available in English and French;

- the other basic documents of the Committee (e.g. meeting reports,
fundamental working documents) would be available in English and French
and as much as possible of the other documents (such as questionnaires etc.)
will be available in English and French.

On item 5.4, there was a discussion of the programme of activities of
MONEY VAL for 2006. The Secretary drew the attention of the plenary to the
letter from the Romanian Minister of Justice seeking a postponement of their
evaluation until 2007. The plenary accepted this proposal and the Romanian
evaluation was deferred until 2007. The plenary also agreed to a request that the
Liechtenstein on-site visit be conducted in 2007 by the IMF. This would constitute
the IMF’s evaluation of a MONEYVAL country in 2007 under the present
agreement. A MONEYVAL examiner would be appointed to cover the EC
Directives. The plenary agreed the amended schedule of activities.

A report was also given about the Secretariat’s attendance at the FATEF’s
consultation with the private sector in Brussels in December 2005.

Item 10 — International co-operation — Reciprocal sharing of information by FATF and

MONEYVAL for AML/CFT

The FATF were now seeking information from their own members in relation to countries
undergoing evaluation on international co-operation issues. Their policy is to invite FSRBs to
provide information to FATF on this issue on a reciprocal basis. The plenary accepted the
Bureau’s recommendation that:

when we receive the replies to the questionnaire from our countries, we should
invite the FATF Secretariat to circulate FATF Heads of Delegation for any
comments on their experience of international co-operation with the relevant
MONEY VAL country and to notify any other issues which could be raised on-site;

any replies should be shared with the assessors and the evaluated country;

the initiative should also be extended to our own members.

Item 6 — Adoption of amendments to the Rules of Procedure




The plenary then adopted the changes to the Rules of Procedure to incorporate the decision taken
at item 10, and the amendments proposed to reflect the decision taken at the last plenary on
publication of reports in MONEYVAL’s procedure. The publication policy would be extended
to progress reports and the plenary later agreed the amendments to the rules of procedure on
these points.

Item 7 — Ad Hoc Group of Experts to advise on issues relating to MONEYVAL mutual evaluation
reports

The Bureau recommended the creation of an Ad Hoc Group of Experts to consider draft reports
in advance of plenary discussion. Draft terms of reference had been circulated and were agreed.
Nominations were sought for this Group and it was agreed that this process would be reviewed
after the experience of 2 plenary meetings using this procedure. It was agreed that the work of
the experts should be confined to particular sectors in draft reports, to avoid all experts having to
read all draft reports in their entirety. Later in the plenary, it was agreed that the Group would
initially comprise the 3 scientific experts plus Mr. Herbert ZAMMIT LAFERLA (Malta).

Item 8 — Publication of reports: information by the delegations concerned (Slovenia and

Hungary)

It was noted that Slovenia and Hungary had agreed to the publication in full of their reports and
that they were now on the website.

Item 9 — Adoption of the Summary on Bosnia and Herzegovina

The draft summary on Bosnia and Herzegovina was adopted.

Item 11 — Information from the European Union — presentation of the 3" Directive

Mr Sebastiano TINE (European Commission, DG Internal Market) presented the 3¢ EU
directive, indicating that the text had been elaborated withing a short period of time, with an
initial Commission proposal in June 2004 and the entry into force of the Instrument on 15
December 2005. The deadline for implemention by member countries has been set at 15
December 2007. The new Directive now applies to terrorist financing. It introduces a more
complex system characterized by a higher proportion of “risk-based”” approach. An exemption is
provided for low risk activities of financial institutions, together with detailed measures
concerning the Customer Due Dilligence Process (including a definition of beneficial owner,
simplified and enhanced CDD measures, CDD measures performed by third parties). Further
requirements deal with Financial Intelligence Units, record keeping, enquiries and statistics,
internal policies and procedures, supervision and sanctions. Several implementing measures have
been initiated on the basis of public consultations on such issues as politically exposed persons,
criteria for low/high risk situations qualifying for simplified/enhanced CDD etc. Mr Tine also
briefed the participants about other ongoing EU initiatives such as the drafting of regulations on
funds transfer, alternative remittance, cash controls at borders, and the continuing work on non-
profit organisations.

Item 12 — Consideration by MONEYVAL of the impact of the new standards on MONEYVAL
evaluations

The plenary had a preliminary consideration of the impact of new international standards (CETS



198 and the 3" European Union Directive) on MONEY VAL evaluations. The plenary noted that
the Convention was not in force as yet and that there would be a monitoring mechanism set up
under the Convention (Conference of the Parties). However, the plenary accepted that evaluators
could make soft references to the provisions in their reports — though naturally these would not
affect the overall evaluation and the ratings. So far as the 3" Directive is concerned, the
Committee considered that it was too early to include it formally in the reference documents, and
that the matter should be reconsidered at the end of this round. As with CETS 198, the plenary
accepted that soft references could be made to it, though without such references contributing to
the overall assessment and ratings.

Item 13 — IMF/WB review of the use of the AML/CFT Methodology in the pilot phase of
collaboration with FATF/FSRBs

The draft report had been circulated. The Secretariat reminded the plenary that the review had
been commissioned by the IMF and World Bank for their Boards at the time the international
financial institutions began to collaborate with the FATF and FSRBs, using the 2002
Methodology. The final report contained many references to the quality of MONEYVAL
reports. MONEY VAL had received high ratings on description, analysis and recommendations.
There were some common deficiencies across all the assessment bodies, particularly on ratings:

° consistency of ratings;
° the need for evidence to support the ratings in the text of the report;

° the need to properly determine the ratings that impact across a number of sectors
(“weighting out” of ratings).

The plenary considered that it was unsurprising that the ratings issue had been identified: the
issue was new to all assessment bodies; as the plenary is the final arbiter of the report’s content,
there always will be the possibility of some inconsistency in the language between text and
ratings. It was agreed efforts should be made to minimise this, and other internal inconsistencies
in the reports.

It was reminded that the report is not for further publication at this time. The IMF are
considering the policy implications.

Mr DONAVAN, on behalf of the IMF, confirmed that MONEY VAL came out of the report very
well. He underlined the importance of ensuring that the text reflected the ratings and that all
assessment bodies are learning as they go along. He emphasised the continuing need for
evaluator training. He was not in a position to say when the IMF/WB boards would reach a
decision on the policy implications.

The Secretariat noted that the MONEY VAL response to the report is the setting up of the new
Ad Hoc Group of Experts (Item 7) and the recognition of the need for earlier consideration of
draft reports before plenary debates.

The plenary took note of the draft IMF/WB report.

Item 14 — Information concerning anti money laundering initiatives in other fora

EBRD



A written report from EBRD was circulated.

Egmont Group

Egmont, which celebrated recently its 10" anniversary, counts at present 101 members which the
possible participation of Moldova to be examined soon. The Egmont institutionalisation process
will need to address the issues of funding, the place of establishment of the permanent Secretariat
and the decision making process. First proposals will be examined during the next meetings in
London (February 2006) and Cairo (March 2006).

European Union

A progress report was presented recently on the implementation of financial sanctions in the field
of anti-terrorist financing measures, together with a study on the implementation of UN Security
Council Resolutions 1267 and 1373 by the EU member states. There is a project (for the
European Community) to sign the 1990 Convention on laundering, search seizure and
confiscation of the proceeds from crime. In an effort to support the implementation of FATF
Special Recommendation VIII, a “Recommendation regarding a code of conduct for non profit
organsiations to promote transparency and accountability best practices” has been prepared in
July 2005. Among other recent initiatives, the EU counter-terrorism strategy was revised under
the Presidency of the United Kingdom; one chapter is dealing with terrorist financing.

FATF

An update about the current status of the adoption of reports was provided and all countries
evaluated so far had accepted to publish their report, with one exception. A new status of
associate membership is envisaged for FATF-style regional bodies. Two countries only remain
on the NCCT list (Nigeria and Myanmar). A dialogue with the private sector held in December
last had shown existing needs for assistance and information in this sector. A new interpretative
note on Special Recommendation VII has been released, which provides for a better definition of
batch transfers and allows another threshold in certain situations (changes in the Methodology
have not yet been agreed upon, though) and work is ongoing on a new note for SR VIII. In the
area of typologies, another report would be released in June and the new exercise — dealing with
new payment technologies, new corporate vehicles etc. — will be completed in 2006.

IMF

The IMF indicated that they were reviewing lessons to be learned from the Review of the Expert
Panel on Quality and Consistency. They were also examining co-ordination issues with
FATF/FSRBs for their Board Paper. They were seeking to keep their Reports on Standards and
Codes (ROSCS) to between 10 and 15 pages. They advised that they were organising a seminar
at the end of March for discussion of issues arising out of designated non financial businesses
and professions (DNFBP).

United Nations and World Bank

A report was given on various workshops that had been conducted. The UNODC would be
recruiting to fill a post in Vienna in this area (previously held by Anders CEDHAGEN, who had
been an observer to MONEYVAL).



Item 15 — Progress reports

The plenary heard presentations from the delegations of Armenia and the Russian Federation and
discussed latest developments in the light of the written progress reports submitted by these
countries one year after the adoption of their second round evaluation reports.

Item 16 — Compliance enhancing procedures (1° round)

After a meeting in the margins of the plenary with the Georgia delegation and consideration of
the revised Law of Georgia on changes and amendments to the Criminal Code of Georgia, the
Bureau recommended that the compliance enhancing procedures from the 1% round could be
lifted and the plenary accepted this proposal.

Items 17 and 27 — Compliance enhancing procedures (2™ round)

The Secretariat explained the work that had been undertaken since the last plenary.

Firstly, the Bureau had reviewed those “new” countries to the process which joined since the end
of the 1¥ round (Azerbaijan, Armenia, Bosnia and Herzegovina and Monaco) against the same
criteria that all other countries were assessed against at the end of the 1¥ round (basic minimum
standards). These countries were not chosen because of any perceived weaknesses — they had
simply not been reviewed against these procedures (unlike other members of the Committee).
The Bureau had reviewed available material (adopted reports and progress reports). The table at
Annex 111 of the report of the 12" meeting of the Bureau reflected the Bureau’s preliminary view
on the basis of the information the Bureau had considered in their 12" meeting in September
2005. The Bureau recommended seeking information and clarification from countries which
appeared to have 5 or more “Partially Compliant” (P) or “Non-Compliant” (N) ratings. The
plenary accepted this recommendation and, in the margins of the meeting, the Bureau had
discussions with the delegations from Azerbijan, Armenia, Monaco and Bosnia and
Herzegovina. As a result of these dialogues, the Bureau, later in the week, recommended to the
plenary that the table at Annex III in the Bureau report be amended in line with their revised
findings, and that compliance enhancing procedures should be commenced in respect only of
those countries that had 5 or more “Partially Compliant” or “Non-Compliant” assessments. The
plenary agreed. In the case of Azerbaijan (which had 6 “Partially Compliant” and 2 “Non-
Compliant” ratings), the Bureau recommended, and the Committee agreed, to invoke Step 1
requiring a written report to the next plenary and an oral presentation of any steps that have been
taken between plenary meetings to rectify the situation. The Committee also accepted the
Bureau’s recommendation to invoke Step 1. In the case of Armenia (which had 3 “Partially
Compliant” and 2 “Non-Compliant” ratings), the Committee also agreed to invoke Step 1.

Secondly, recalling the decision taken at the 17" plenary meeting to request special progress
reports from all those countries which had undergone two complete rounds of evaluations and
had 5 or more “Met” or “Partially Met” ratings in the other (FATF) criteria table annexed to the
2™ round reports, the Secretariat also thanked all the 11 countries which had been invited to
submit special progress reports for their detailed replies, which were available as room
documents. It was explained that the Bureau had, in September 2005, also reviewed all these
responses. They showed significant progress in some countries. The Bureau had prepared a
provisional revised table based on their review, annexed at IV in the Bureau report. The plenary
considered this amended table of “Met” or “Partially Met” ratings in respect of the 11 countries
and accepted the Bureau’s proposal only to proceed with consideration of further monitoring in
respect of those countries that still have, after bilateral discussions with the countries concerned,




4 or more “Met” or “Partially Met”. Georgia, Moldova, Andorra and San Marino appeared to
fall into this category and the plenary agreed that the outstanding issues in respect of these
countries should be examined further by the Bureau.

In the case of Moldova, the preliminary view was that 1 criterion was “Met” and 5 “Partially
Met”. Its issues would be considered in the light of the 3" evaluation report, to be debated.

The Bureau were invited to meet with Georgia, Andorra and San Marino in the margins of the
plenary to discuss further the Bureau’s provisional findings and present their final proposals to
the plenary later in the week in respect of these jurisdictions. The Bureau held bilateral
discussions with these countries and, at the conclusion of their deliberations, were satisfied that
Georgia and Andorra currently had only 1 “Partially Met” Criteria, and San Marino 2 “Partially
Met” Criteria. Accordingly, the plenary accepted in respect of Georgia, Andorra and San
Marino, that further monitoring was not required and that any outstanding issues could be
considered in their next reports.

Items 18 and 19 — Discussion on the draft third mutual evaluation report on Cyprus

The major changes to the report were outlined to the plenary by the Secretariat. The evaluators
made brief presentations of their findings.

In discussions on the draft Cyprus report, the plenary specifically considered the language of the
draft report which dealt with several of the criteria under Recommendations 5 and 10, which are
marked with an asterisk — meaning that they belong to the basic obligations that should be set out
in law or regulation (referring to primary or secondary legislation). The Cyprus authorities stated
that it was their firm view that the Guidance Notes issued by the various supervisory authorities,
under the AML Law, constituted secondary legislation, having a legal basis in the law and was
enforceable. Notwithstanding this, the evaluators had concluded that the Guidance Notes issued
by the Supervisory authorities were not authorised by a legislative body as required by the
Methodology in respect of the asterisked criteria, because they had only been issued under
a delegating power in the law, without their content being considered by the legislative body. In
the examiners’ view, it was insufficient in this context that the Law generally authorised the issue
of guidelines. It was the specific content, in the case of the asterisked criteria, which had to be
authorised in law or secondary legislation. If the asterisked criteria could be satisfied simply by
the legal power to issue guidelines generally, there was, in the examiners’ view, no point in
having them asterisked in the Methodology. Thus the examiners explained that they had looked
for some linkage in the law or secondary legislation to the asterisked criteria, and in the cases
beneath had not been able to establish such a linkage. They accepted that non-asterisked criteria
could be covered in guidance which was enforceable through sanctions. They accepted that the
Cyprus Guidance Notes, in which some of the basic preventive obligations were referred to, were
enforceable and sanctionable. The evaluators specifically found:

° On Criteria 5.2* (when CDD is required) no sufficient trigger or link in the law or
secondary legislation to some (but not all) cases covered under this criteria
(occasional wire transfers, suspicion of money laundering or financing of
terrorism, or in case of doubts about the veracity or adequacy of previously
obtained customer data).

° On Criteria 5.3* - the requirement to identify and verify the identity of the
customer using reliable independent source documents — S.65 of the Anti-Money
Laundering Law, in their view, left too much to the discretion of financial
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institutions and the link to independent reliable source documents in the law was
too tenuous.

° On Criteria 5.4a* - the requirement in the case of legal persons to verify that any
person purporting to act on behalf of the customer is so authorised and to verify the
identity of that person — the Anti-Money Laundering Law did not specify the
verification of authorisation requirement for all financial institutions. Although the
Banking Law had some provisions, it would not cover the whole financial sector.

o On Criteria 5.5%, 5.5.1* and 5.5.2b* - the general requirement for financial
institutions to identify the beneficial owner was missing in the Anti-Money
Laundering Law or secondary legislation, although there were references in the
guidelines. Similarly in the case of legal persons or arrangements the requirement
to determine the natural persons that ultimately own or control the customer was
missing in law or regulations.

° On Criteria 5.7* (ongoing due diligence) — this was insufficiently embedded in the
law or regulations.

° Criteria 10.1* and 10.2* and 10.3* were met by S.66 of the Anti-Money
Laundering Law with one exception — retention for 5 years after termination of the
account (Criterion 10.2).

In each of the above cases, the views of the evaluators and the factual position in Cyprus were
carefully considered. There were numerous interventions from MONEYVAL member states,
including France and the Netherlands, the IMF, the FATF Secretariat, and the scientific experts
present. On each of the cases referred to above, the Chairman concluded that a vote should be
taken and the views of the evaluators were supported in each case by significant majorities in the

plenary.

The draft report and summary, as amended (and subject to consequential editorial changes by the
Secretariat) were adopted.

Items 20, 23 and 24 — Information on AML/CFT initiatives in other MONEYVAL countries (tour
de table)

Albania: has signed the 2005 Council of Europe Convention on Terrorism and the 2005 revised
Strasbourg Convention. A revision of the Law on the prevention of money laundering is under
way. The FIU has recently signed a 23 MoU. The FIU has sent 4 cases to prosecution (for tax
evasion and illegal transportation of cash) ans issued 8 freezing orders against persons on the UN
list of terrorists.

Azerbaijan : underlined that new amendments to the anti-money laundering law were likely to be
adopted in 2006, together with amendments to the criminal legislation providing for an “all
crimes” approach as regards the underlying offence to money laundering.

Bosnia and Herzegovina : reported about the many changes since the first evaluation, in
particular the adoption of a State law on anti-money laundering. The State level FIU, which
became operational in June 2005 and is now a member of Egmont, is already producing results
(40 reports forwarded to the Prosecutor’s Office, temporary measures have been issued for assets
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in the equivalent of € 1 million). Memoranda of understanding have been signed with several
countries.

Bulgaria: is preparing amendments to the money laundering offence (to make clear a conviction
for the predicate offence is not needed and to introduce negligent money laundering) and the
anti-money laundering law (a group was created to incorporate the new FATF
Recommendations). A new structure to deal with those cases forwarded by the FIU was created
within the Ministry of Interior; it will be operational in February. 7 indictments for money
laundering were before the courts at the end of 2005 (one case — generated by the reporting
system - representing 45 million €).

Croatia: amendments to the foreign exchange Act which entered into force in January have
improved the licensing regime for foreign exchange offices and introduced the possibility to
revoke a licence for non compliance with anti-money laundering requirements. Also in January,
the country has unified the supervision over the banking, securities and pension funds sectors
with the creation of a new agency. The negotiation process with the EU is under way and the
Commission is about to begin the screening of the country.

Czech Republic: is preparing the implementation of the 3" EU directive and new legislation on
terrorist financing (draft Act on Sanctions, now in Parliament). The FIU has established a new
network for the encrypted transmission of reports from the banking sector and exchanging
information with the financial police (and soon the tax administration). The number of suspicious
transaction reports sent to the FIU has dramatically increased in 2005 (over 3.400; more than 200
cases have been sent for investigation). The unified supervision over the financial sector under
the umbrella of the National Bank would become effective on 1 April 2006.

Estonia: with the EU PHARE project on awareness raising on money laundering being at half
way, this issue has become a priority for the Ministry of Interior and Ministry of Justice, with the
Ministry of Finance acting as the policy maker in this field. A new inter-institutional committee
and a new FIU are to be established. Legal acts aimed at developing confiscation of proceeds
from crime and creating an assets confiscation unit are currently under discussion.

Georgia: the final adoption of amendments to the Criminal Procedure Code introducing
provisional and confiscation measures constitutes the main recent development.

Hungary: on the basis of the IMF/MONEY VAL report adopted in June 2005, the Government
has adopted an action plan to implement the various recommendations for improvements. Two
new units have been created: one on financial fraud and money laundering within the Financial
Supervision Authority and one on money laundering and terrorist financing under the Ministry of
Finance.

Latvia: On 1 October 2005, a new Criminal Procedure Law was adopted and several criminal
law amendments were introduced (negligent money laundering, false information on
beneficiaries and corporate criminal liability are now provided for). Work on lower standards of
proof (reversal/sharing of the burden of proof) is going on. New legislation will also enter into
force in July 2006 on the criminalisation of failure to declare cash carried across the border. 4
persons were convicted in 2005 for money laundering. 15 further cases are currently in the hands
of the prosecutors.
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Liechtenstein: a new law implementing the 2" EU Directive and the new 40+9
Recommendations was passed in 2005. Consideration is currently being given to ways to
implement all the criteria contained in the FATF Methodology.

Lithuania: has now ratified the two protocols to the UN Convention on Transborder Organised
Crime. Several instructions have been issued on anti-money laundering for the following sectors:
casinos, post service providers, auditors and tax advisors, investment companies and securities
service providers.

Malta: an ad hoc joint Committee was established to examine the implementation of the 39 EU
Directive and the necessary amendments to the anti-money laundering legislation. The FIU was
given counter-terrorist financing responsibilities and they are planning to introduce a duty to
report terrorist financing suspicions, as well as a direct sanctioning powers for the FIU in case of
non compliance with AML/CFT requirements. In 2005, the FIU launched off-site assessments of
designated non financial businesses and professions, starting with real estate agents, and the FIU
continues to provide training to the industry. The FIU needs new premises to accommodate its
two new units (on internal relations and on compliance issues).

Monaco: several new legal drafts are under preparation on such issues as the predicate offence
for money laundering and the introduction of special investigative techniques in the penal
procedure code. The number of reports received by the FIU continues to increase. Training
actions carried out by the FIU and supervision programmes targeting financial houses and
providers of services to foreign clients are being pursued. A Convention was recently signed
with the EU, which contains a chapter on AML issues.

Poland: there have been no major changes since the last evaluation. In 2005, the FIU sent 175
reports to the police, 135 investigations were opened and 14 convictions were obtained for
money laundering. A new special investigative team was created to deal with larger money
laundering cases. The Prosecution office and the Central Bank organised a training event for
prosecutors covering infer alia money laundering investigations.

Romania: reported that the legislation is now in line with the 2" EU Directive and partially with
the 3" Directive. New provisions have been introduced to better address the issue of beneficial
ownership and to extend the duration of suspension orders issued by the FIU. Ad hoc working
groups are now used involving the FIU, the police and the prosecutors. The FIU has signed 3
new memoranda of understanding with Moldova, Guatemala and Chile (a further one is planned
with the Russian Federation).

San Marino: new statutes have been adopted for the Central Bank. They provide for the creation
of an anti-money laundering office fully devoted to the fight against money laundering. Egmont
membership was granted in June 2005 and MoUs were signed with several countries. A new law
is being drafted on commercial and financial services, which would further limit commercial
secrecy for AML/CFT purposes. A working group was created by Government decision to
prepare for the upcoming MONEY VAL evaluation. Training on reporting suspicions has been
provided to the banking companies.

Serbia and Montenegro: In Serbia, after the MONEY VAL report was adopted in January 2005, a
permanent working group was created to implement the recommendations of the report. A new
law on the prevention of money laundering was passed in September 2005 as well as a law on
the criminalisation of terrorist financing; the former does not apply to terrorist financing yet,
though (the gap could be filled with new legislation expected in April 2006). The Ministry of
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Justice has established a working group on assets recovery. In Montenegro, the preventive law
on money laundering covers also terrorist financing and non-profit organisations since January
2005. Egmont membership was granted in June 2005. Several MoUs have been concluded with
countries in the region. The FIU database is now operational (over 100,000 reports received so
far).

Slovak Republic: has adopted a new Criminal Code and new Criminal Procedure Code. The
Parliament has rejected the concept of corporate criminal liability but this could again become
the subject of a separate law. In December 2005, legislation was passed on the implementation
of foreign seizure and confiscation orders. The draft “Act on proving the origin of property” is
currently before the constitutional court. Since January 2006, the Bank of Slovakia has
supervisory powers for all financial markets (for banks, securities market participants, insurance,
pension funds). A methodology covering AML was adopted for the banks (it is a guiding, non
enforceable text).

Slovenia: has passed a criminal procedure law with new provisions on seizure and confiscation
(with time limits). Other legislative texts, currently in Parliament, provide:a) for the creation of a
special group of prosecutors to deal with organised and economic crime; b) for the ratification of
the UN Convention on Corruption and the revised Strasbourg Convention. Also, a revised Law
on prevention of money laundering is expected to be in Parliament by May 2006. In 2005, the
FIU observed an increase of suspicious transaction reports and international information
exchanges. One (non final) conviction for money laundering was obtained in 2005 (in relation to
a fraud case). In another recent case, the Supreme Court has not followed the approach of
international standards.

*“ The Former Yugoslav Republic of Macedonia”: the Government adopted at the end of 2005 an
AML/CFT strategy and a new body was created to implement it. New legislation aimed at
strengthening the judiciary was also passed. The Money Laundering Prevention Directorate is
working on the establishement of an electronic database and preparing further texts on the
implementation of the EU Directives and the Strasbourg Convention. The FIU is about to have
direct access to several databases. The Unit for combating organised crime of the prosecutor’s
office is now fully operational (with the support of Italy). In 2005, 2 cases have been sent to the
prosecutor’s office.

Ukraine: the country was finally removed from the NCCT list of FATF. In December 2005, a
law on combating terrorist financing in the framework of international relations was adopted; it
obliges financial institutions to take preventive/provisional measures. The FIU’s capacity to
cooperate was extended for terrorist financing issues and proceeds of crime. A Special training
Centre was established within the FIU for law enforcement and other personnel.

The Chairman then offered the opportunity to Israel and other delegations to take the floor.

Israel: the money laundering preventive law was adopted in 2000 and the FIU was created in
2002. The AML law now also covers the prevention of terrorist financing and the name of the
FIU has been changed accordingly. A coordination body has been established and the FIU has
been provided with a new IT system. The FIU receives about 400,000 currency transaction
reports and 4000 suspicious transaction reports per year. These generate on average 25
indictments per year. Proceeds amounting to approx. 10 million € have been confiscated so far.
Work needs to be done in the non financial sectors. The jewellry sector and legal professionals
will be considered in the course of 2006.
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United States: The delegation of the United States congratulated the new chairman and Bureau
members and praised the work of the MONEY VAL Committee.

Items 21, 22 — Discussion on the draft 3 mutual evaluation report on Moldova

The examiners were introduced by the Secretariat and made brief presentations. During the
course of the discussion, the Moldovan authorities confirmed that legislation had been passed
which apparently confines the making of suspicious transactions reports to domestic persons
(Law 255 — XVI of 27 October 2005). The Bureau considered an English translation of the
relevant law and, having in mind that this appeared contrary to a key FATF Recommendation
(13), the Bureau recommended to the plenary that this development was serious enough to
warrant an immediate imposition of Step 3 in the Compliance Enhancing Procedures, whatever
was the position on the remaining issues arising from their special progress report. The plenary
agreed. The Chairman would therefore draw this single matter to the attention of the Secretary
General of the Council of Europe. Moldova would be expected to report back to the next plenary
specifically on this issue.

There was a general discussion on the draft Moldovan report. In the light of the decisions taken
in the Cyprus report on the asterisked critera in Recommendation 5, the Moldova examiners
were invited to review their conclusions on Recommendation 5. There was a view that the
terrorist financing provision in Moldova was inadequate and a concern about equivalent value
seizure. In the light of these issues and the need to clarify the position on the Law on STR
Reporting, it was agreed that the adoption of this report should be postponed to the next plenary
meeting. The plenary indicated they would welcome a version of the report in English for the
next meeting.

Item 25 — Election of the Chair, Deputy Chair and Bureau members

Dr Vasil KIROV (Bulgaria) was proposed by several delegations for the chairmanship.
Dr Stephan OCHSNER (Liechtenstein) was also proposed by one delegation, but declined the
nomination. Dr KIROV was duly elected as Chairman.

Mr Vladimir NECHAEV (Russian Federation) was proposed for the Vice-Chairmanship.
Mr Herbert ZAMMIT LAFERLA (Malta) was also proposed but declined the nomination.
Mr NECHAEYV was duly elected Vice-Chairman.

There were 5 candidates for the Bureau and a ballot was taken. The votes were:
- Mr Nicolae CRAIU (Romania) — 4 votes
- Mr Herbert ZAMMIT LAFERLA (Malta) — 16 votes
- Mr Stephan OCHSNER (Liechtenstein) — 10 votes
- Mr Anders PALUMMA (Estonia) — 11 votes
- Mr Robert TYPA (Poland) — 14 votes

Mr LAFERLA and Mr TYPA were elected for the 2 vacant Bureau positions.
On the closing day of the meeting, the outgoing Chairman, Mr Klaudijo STROLIGO, was
warmly thanked for all that he had done for the Committee during his current chairmanship and

in the past. A presentation was made to him by the Committee.

Item 26 — Typologies
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There was not time for discussion on this issue.

Item 28 — Agenda of evaluations and meetings for 2006 — further discussions as necessary

The plenary accepted the revised schedule.

Item 29 — Finance and staffing

The Secretariat reported on the budgetary provision for 2006, which foresees 4 plenary meetings.
A secondment of an official from Austria was anticipated shortly.

Item 30 — Miscellaneous

No further issues were discussed under this item.
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APPENDIX 1

LIST OF PARTICIPANTS

ALBANIA / ALBANIE

Mr Adriatik ISLAMAJ Head of Delegation
General Director, Financial Intelligence Unit (FIU),
Ministry of Finance, Street Dora d’Istria 2, ALB - TIRANA

Mr Alion CENOLLI
Director, Internal Affairs, Ministry of Justice, Blvd. ZOG 1, ALB - TIRANA

Mr Arben KRAJA
Prosecutor, General Prosecutor’s Office, Organised Crime Department,
Qemal Stafa, 1, ALB - TIRANA

Ms Albina ALIMERKO
Program Coordinator, CAMS, United States Treasury Department, Office of Technical
Assistance, Parliament Building, Bulevardi Deshmoret e Kombit, ALB — TIRANA

Mr Richard W. COLLINS

Adviser, United States Treasury Department, Office of Technical Assistance,
Parliament Building, Bulevardi Deshmoret ¢ Kombit, ALB — TIRANA

ANDORRA / ANDORRE

Mr Jordi PONS LLUELLES Chef de Délégation
Directeur, Unité de Prévention du Blanchiment (UPB),

Unitat de Prevenci6 del Blanqueig (UPB), C/ Prat de la Creu, 8,

Edifici Le Mans, AND — ANDORRA LA VELLA

Mr Frederic GUTIERREZ LE SAUX
Commissaire de Police, Ministere de 1’ Intérieur, Unitat de Prevenci6 del Blanqueig, (UPB),
C/ Prat de la Creu 8, Edifici Le Mans, AND — ANDORRA LA VELLA

Mr Jordi TORRES FLORES
Expert Police, Unitat de Prevencio6 del Blanqueig (UPB), C/ Prat de la Creu 8, Despatx 402,
Edifici Le Mans, AND — ANDORRA LA VELLA

Mme Canolic MINGORANCE-CAIRAT Apologised / Excusée
EVALUATEUR POUR LA MOLDOVA
Bat llia d’ Andorra, Edif. Les Columnes, Av. Tarragona, AND — ANDORRA LA VELLA

ARMENIA / ARMENIE

Mr Nerses YERITSYAN Head of Delegation
Adviser to the Chairman, Central Bank of Armenia,
Vazgen Sargsyan Street, 6, 375010 YEREVAN

Mr Armen KROYAN
Senior Procecutor of Anti Corruption Department, General Procecutor's Office,

Mr Armen SANOY AN
Senior Specialist, Department of International Legal Relations, Division of International
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Agreements, Ministry of Justice, Vazgen Sargsyan, 3, 375010 YEREVAN

AZERBAIJAN / AZERBAIDJAN

Mr Fakhriyar JABBAROV
Chief Legal Adviser, Department of International Legal Co-operation,
Ministry of Justice, Insaatchilar Avenue 1, AZ — 1073 BAKU

Mr Aliyar MAMMADYAROV
Chief of Department, Banking Supervision Department, National Bank of Azerbaijan,

BOSNIA AND HERZEGOVINA / BOSNIE-HERZEGOVINE
Mr Sinisa KARAN Head of Delegation

Chief of the Financial Intelligence Department, Ministry of Security,
State Investigation and Protection Agency FID, Adema Buce 102, 71000 SARAJEVO

Ms Sandra MALESIC
Head of Department, Department of Legislation and Harmonisation with the Acquis, International Legal
Co-operation, Ministry of Justice, 71000 SARAJEVO

Mr Samir OMERHODZIC
Expert Adviser, Department of Debt Management, Ministry of Finance and Treasury,
Danijela Ozme Street 7, 71000 SARAJEVO

BULGARIA / BULGARIE

Mr Vassil KIROV Head of Delegation
Director General, Financial Intelligence Agency, Slavyanska Street 4, BG — 1040 SOFIA

Ms. Kalinka DIMITROVA, Team Head, Special Supervision Directorate,
National Bank, BG - SOFIA

Ms Sonia KLISSARSKA
Chief Expert, National Service for Combating Organised Crime, Ministry of the Interior, Blvd Cherni
Vrah, 127 A, BG - 1040 SOFIA

Mr Petar RASHKOV
Director, International Co-operation and European Integration,
Ministry of Justice, Slavyanska Street 1, BG — 1000 SOFIA

Ms Danielia STOILOVA

EVALUATOR FOR CYPRUS

Senior Expert, International Co-operation and Training Programs Division,
Financial Intelligence Agency, 4, Slavyanska Street, BG — 1040 SOFIA

CROATIA / CROATIE

Mr Ivan PLEVKO Head of Delegation
Deputy District Attorney, District Attorney’s Office,
Zupanijsko Drzavno Odvjetnistvo u Zagrebu, Savska 41/4, HR - 10000 ZAGREB

Mr Damir BOLTA
Chief Inspector, Economic Crime and Corruption Department,
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Ministry of the Interior, Ilica 335, HR - 10000 ZAGREB

Mr Damir DEAK
Ministry of the Interior

Ms. Bozenka MOSTARCIC
National Bank of Croatia

Mr Goran SIROVEC
Deputy Head, Anti-Money Laundering Department, Ministry of Finance,
Ulica Grada Vukovara 72, HR - 10000 ZAGREB

CYPRUS / CHYPRE

Mrs Eva ROSSIDOU PAPAKYRIACOU Head of Delegation
Senior Counsel of the Republic, Head of the Unit for Combating Money Laundering,
Attorney General’s Office. 27 Katsoni Street, CY - 1082 NICOSIA

Mr Spyros STAVRINAKIS
Manager, Supervision of International Banks, Regulation and Financial Stability,
Central Bank of Cyprus, 80 Kennedy Ave, P.O. Box 25529, CY — 1395 NICOSIA

Mr Michalis STYLIANOU
Senior Officer, Banking Supervision and Regulation Division,

Central Bank of Cyprus, 80 Kennedy Ave, P.O. Box 25529, CY - 1395 NICOSIA

CZECH REPUBLIC / REPUBLIQUE TCHEQUE

Mr Jaromir NEUZIL Acting Head of Delegation
Head of International Co-operation Department, Financial Analytical Unit,
Ministry of Finance, Jindrisska 14, PO Box 675, CZ— 11121 PRAHA 1

Mr Stanislav POTOCZEK
Public Prosecutor, Head of Department of Criminal Proceedings,
Supreme Public Prosecutor's Office, Jezuitska 4, CZ - 66055 BRNO

Mrs Iva STROUHALOVA
Legal Expert, Banking Supervision, Czech National Bank,
Na Prikope 28, CZ - 11503 PRAGUE 1

ESTONIA / ESTONIE

Mr Andres PALUMAA Head of Delegation
Financial Auditor, Business Conduct Supervision Division,
Financial Supervision Authority, Sakala 4, EE — 15030 TALLINN

Mr Raul VAHTRA
Chief Superintendent, Head of Financial Intelligence Unit, Central Criminal Police,
Toostuse 52, EE - 10416 TALLINN

Ms Séren MEIUS
Specialist, Entrepreneurship Division, Financial Policy Department,

Ministry of Finance

FINLAND
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Mr Reijo POYHONEN
Inspector General of the Police, Police Department, Ministry of the Interior,
P.O.Box 26, FIN - 00023 HELSINKI Government

FRANCE

M. Laurent MARQUIER

Chef du Pole Affaires Internationales, TRACFIN,
8, rue de la Tour des Dames, F — 75000 PARIS

GEORGIA / GEORGIE

Mr Nikoloz GEGUCHADZE Head of Delegation
Head of the Financial Monitoring Service,
Tavisupleba Square 7, 7" Floor, GEO — 0105 TBILISI

Mr Boris JANJALIA
Head of the Legal Department, Financial Monitoring Service,
Tavisupleba Square 7, 7" Floor, GEO — 0105 TBILISI

Mr Irakli KOIAVA
Head of the Legal Department, 30 Rustaveli Av., GEO — 0146 TBILISI

Mr Paata MURTSKHVALADZE
Deputy Head, Special Service on Prevention of Legalisation of Illicit Income,
Oftice of the Prosecutor General of Georgia, GEO - TBILISI

Ms Nino TORONJADZE
Deputy Head, Financial Monitoring Service,

Tavisupleba Square 7, 7" Floor, GEO — 0105 TBILISI

HUNGARY / HONGRIE

Mr Arpad KIRALY Head of Delegation
Head of Department, Hungarian Financial Supervisory Authority,
Krisztina Krt 39, H - 1013 BUDAPEST

Mr Lajos KORONA
EVALUATOR FOR CYPRUS
Public Prosecutor, Fovarosi Foiigyészség, Akademia u.13, H— 1881 BUDAPEST

Mr Zsofia PAPP
Head of Unit, European Integration, Anti-Money Laundering Unit,
Ministry of Finance, Jozsef Nador Ter 2-4, H— 1051 BUDAPEST

Mr Attila RIGO
Financial Intelligence Unit (FIU), National Police Headquarters,
Orszagos Rendorkaitanysag, Aradiu 21-23, H - 1062 BUDAPEST

Mr Peter SCHIFFER
Deputy Director General, Financial Supervisory Authority,
Krisztina Krt 39, H - 1013 BUDAPEST

LATVIA /LETTONIE

Mr Viesturs BURKANS Head of Delegation
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Head of the Office for Prevention of Laundering of Proceeds derived from criminal activity
Prosecutor General’s Office, O. Kalpaka Blvd. 6, LV - 1801 RIGA

Ms Kristine MACKEVICA

Legal Adviser, Department of Administrative and Criminal Law,
Ministry of Justice, Brivibas Street, 36, LV — 1536 RIGA

Mr Ricards PODZIS
Head Expert, Financial and Capital Market Commission, Kungu lela 1, LV - 1050 RIGA

LIECHTENSTEIN

Mr Stephan OCHSNER Head of Delegation
EVALUATOR FOR CYPRUS

Chief Executive Officer, Financial Market Authority,

Heiligkreuz 8, P.O. Box 684, FL — 9490 VADUZ

Ms Eva REITHNER
Deputy Head Integrative and International Affairs Unit, Financial Market Authority,
Heiligkreuz 8, P.O. Box 684, FL — 9490 VADUZ

Mr Ralph SUTTER

Deputy Director, Financial Intelligence Unit (FIU), Aeulestrasse, 51, FL — 9490 VADUZ
LITHUANIA / LITUANIE

Mr Liutauras ZY GAS Head of Delegation

Chief Legal Adviser, Legal Division, Bank of Lithuania, Gedimino Av 6, LIT - 01103 VILNIUS

Mr Mindaugas SILKAUSKAS
Deputy Director, Department of International Law,
Ministry of Justice, Gedimino Ave. 30/1, LIT — 01104 VILNIUS

Mr Vilius PECKAITIS

Head of the Second Subdivision, Money Laundering Prevention Division,
Financial Crime Investigation Service, Ministry of Interior,

Sermuksniu Street 3, LIT - 01106 VILNIUS

MALTA /MALTE

Mr Herbert ZAMMIT LAFERLA Head of Delegation
Director, Financial Stability Division, Central Bank of Malta,
Castille Place, MLT - VALLETTA CMR 01

Mr Anton BARTOLO
Registrar of Companies and Director Corporate Services,
Malta Financial Services Authority (MFSA), Notabile Road, MLT - ATTARD

Mr Michael CASSAR
Assistant Commissioner of Police, Police General Headquarters, MLT — FLORTANA CMR 02

MOLDOVA

M. Mihail GOFMAN Head of Delegation
Chef Adjoint, Service Prévention et Lutte contre le Blanchiment des Capitaux,
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Centre pour la Répression des Crimes Economiques et la Corruption,
Stefan Cel Mare, 198, MD — 2004 CHISINAU

M. Anatolie BANARESCU
Chef, Direction Exécutions Judiciaires, Ministére de la Justice,
Stefan Cel Mare, 73, MD — 2004 CHISINAU

M. Anatolie DONCIU

Chef, Direction Analyse et Gestion, Centre pour la Répression des Crimes
Economiques et la Corruption,

Stefan Cel Mare, 198, MD — 2004 CHISINAU

M. Valentin MEJINSCHI
Directeur, Centre pour la Répression des Crimes Economiques et la Corruption,
Stefan Cel Mare, 198, MD — 2004 CHISINAU

Mr Radu MUSTEATA
Director, Department of Banking Supervision, National Bank of Moldova,
Renasterii Avenue, 7, MD — CHISINAU

Ms Svetlana POSTOICO
Avocat, Bureau d’Avocats « AVOLEX », 10-142 Mircea Cel Batrin, MD — CHISINAU

M. Valerii SIRCU

Chef du Service pour la Prévention et Lutte contre le Blanchiment des Capitaux,
Centre pour la Répression des Crimes Economiques et la Corruption,

Stefan Cel Mare, 198, MD — 2004 CHISINAU

Ms Nadejda STANCIU
Membre du Conseil de la Commission Nationale des Valeurs Mobiliéres,
Stefan Cel Mare, 73, MD — CHISINAU

Ms Cornelia VICLEANSCHI
Procureur, Chef de Section, Parquet Général, Bureau du Procureur Général,
Procuratura Generale, Banulescu-Bodoni, 26, MD — 2005 CHISINAU

MONACO
Mme Ariane PICCO-MARGOSSIAN Head of Delegation

Directeur du SICCFIN, Service d’Information et de Controle sur les Circuits Financiers,
Ministére d’Etat, 13 rue Emile-de-Loth, BP 537, MC - 98015 MONACO Cedex

Mme Danielle MEZZANA-GHENASSIA

Conseiller technique SICCFIN

Service d’Information et de Contrdle sur les Circuits Financiers,

Ministére d’Etat, 13 rue Emile-de-Loth, BP 537, MC 98015 MONACO Cedex

NETHERLANDS / PAYS-BAS

Mr Richard BERKHOUT
Senior Policy Adviser, Integrity Division, Financial Markets Policy Directorate,
Ministry of Finance, Korte Voorhout 7, P.O.Box 20201, NL - 2500 EE THE HAGUE

POLAND / POLOGNE

Mr Robert TYPA Head of Delegation
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Deputy Director, Department of Financial Information, Ministry of Finance,
Ul. Swietokrzyska 12, PL - 00916 WARSAW

Mr Jacek BILEWICZ
Prosecutor, National Prosecutor's Office, Organised Crime Bureau,
Ministry of Justice, Al. Ujazdowskie 11, PL - 00950 WARSAW

Mr Przemyslaw RABCZUK

EVALUATOR FOR MOLDOVA

Senior Specialist, General Inspectorate of Banking Supervision, National Bank of Poland,
Syreny Str. 23, PL - 01150 WARSAW

ROMANIA / ROUMANIE

Mr Nicolae CRAIU, Ph. D., Senior Member of the Board,
Representative of Ministry of Public Finances,
National Office for the Prevention and Control of Money Laundering,

Mr Dumitru CISMARU, Magistrate, Senior Member of the Board,
Representative of General Prosecutor’s Office by the High Court of Cassation and Justice,
National Office for the Prevention and Control of Money Laundering,

Mr Nicolae FUIOREA
Director, Directorate of International Relations,
National Office for the Prevention and Control of Money Laundering (NOPCML)

Mrs Laura STEFAN, Director of the Directorate in Relation with the Public Ministry
and Prevention of Criminality and Corruption

Mr Remus Jurj TUDORAN
Prosecutor, Directorate for Investigation of Organised Criminality and Terrorism Offences,

General Prosecutor’s Office, Bd. Libertatii, 14, RO - BUCHAREST

RUSSIAN FEDERATION / FEDERATION DE RUSSIE

Mr Vladimir NECHAEV Head of Delegation
Head of International Co-operation Department, Federal Financial Monitoring Service,
39, Bldn 1, Myasnitskaya Street, RUS — 107450 MOSCOW K-450

Mr Igor DVORYANCHIKOV
Mr Pavel GRANICHNIKOV
Mr Pavel LIVADNY

Mr Vitaly METELKOV

Ms llya MYTSYKOV
Expert, Office of the Prosecutor General, B. Dmitrovka, 15 A, RUS — MOSCOW

Ms Irina SILKINA

Third Secretary, Department for New Challenges and Threats, Ministry of Foreign Affairs,
Smolenskaya-Sennaya pl. 32/34, RUS - 119200 MOSCOW

Ms Alexandra SLOBODOVA

Mr Victor ZUBKOV
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Chairman of Eurasian Group, First Deputy Minister of Finance, EAG Secretariat,
39, Myasnitskaya Street, Bldn. 1, RUS — 107450 MOSCOW K-450

SAN MARINO / SAINT MARIN

Mr Gian Luca ANGELINI
Banca Centrale della Repubblica, Via del Voltone,120, SM — 47890 SAN MARINO

Mr Nicola MUCCIOLI
Head, Financial Intelligence Unit, Banca Centrale della Repubblica,
Supervision Department, Via del Voltone, 120, SM — 47890 SAN MARINO

Mr Werter SELVA
Expert, Law Enforcement, Foreign Ministry, Department Gendarmerie,
Via J.F. Kennedy, 11, SM — 47890 SAN MARINO

SERBIA AND MONTENEGRO / SERBIE-MONTENEGRO

Mr Predrag MITROVIC Head of Delegation
Head of Montenegrin Administration for the Prevention of Money Laundering,
Novaka Miloseva bb, 81000 PODGORICA

Mrs Tatjana DJURASINOVIC
Head of International Co-operation Department, Serbian Administration
for the Prevention of Money Laundering, Masarikova 2, 11000 BELGRADE

Mr Dragan DJUKIC
Head of Department, Montenegrin Administration for the Prevention of Money Laundering
Novaka Miloseva bb, 81000 PODGORICA

Mr Aleksandar DJORDJEVIC
Senior Legal Associate, Serbian Ministry of Justice, Nemanjina 22-26, 11000 BELGRADE

Mr Vesko LEKIC
Head of Internal and International Co-operation Department,
Novaka Miloseva bb, 81000 PODGORICA

Mr Julije MILADINOVIC
Director, Serbian Administration for the Prevention of Money Laundering,
Masarikova 2, 11000 BELGRADE

Mr Milovan MILOVANOVIC
Legal Associate, International Co-operation Department, Serbian Administration

for the Prevention of Money Laundering, Masarikova 2, 11000 BELGRADE

SLOVAK REPUBLIC / REPUBLIQUE SLOVAQUE

Ms Izabela FENDEKOVA Head of Delegation
Supervisor, Banking Supervision Division, National Bank of Slovakia,
Karvasa 1, SK — 81325 BRATISLAVA 1

Mr Jozef SZABO
Director of the International Department, Office of the Prosecutor General,
Sturova 2, SK - 81285 BRATISLAVA
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Mr Jan VYHNALIK
Banking Expert, Banking Supervision Division, National Bank of Slovakia,
Karvasa 1, SK - 81325 BRATISLAVA

SLOVENIA / SLOVENIE

Mr Klaudijo STROLIGO Head of Delegation
CHAIRMAN / PRESIDENT

Director, Office for Money Laundering Prevention, Ministry of Finance,

Office for Money Laundering Prevention, Cankarjeva 5, SLO - 1000 LJUBLJANA

Mr Matej] KRUMBERGER
Deputy Director, Banking Supervision, Central Bank of Slovenia,
Slovenska 35, SLO - 1505 LJUBLJANA

Ms Aleksandra CARGO
Head of Department for Prevention and Supervision, Ministry of Finance,
Office for Money Laundering Prevention, Cankarjeva 5, SLO — 1000 LJUBLJANA

Ms Bernarda RUTAR VUKOSAV
Adpviser to the Director, Insurance Supervision Agency, Legal Department,
Trg Republike 3, SLO — 1000 LJUBLJANA

"THE FORMER YUGOSLAYV REPUBLIC OF MACEDONIA"
"L'EX-REPUBLIQUE YOUGOSLAVE DE MACEDOINE"

Ms Gordana NACEVA Head of Delegation
Head of Analytical Department, Money Laundering Prevention Directorate,
Ministry of Finance, Veliko Vlahovic 11, MK - 1000 SKOPJE

Mr Vladimir NAUMOVSKI
Director, Money Laundering Prevention Directorate, Ministry of Finance,
Dame Gruev 14, MK - 1000 SKOPJE

Mr Ljubomir MANEV
Chief Inspector, Organised Crime Department, Section for Money Laundering
and Corruption, Ministry of Interior, Dimce Mircev BB, MK — SKOPJE

Mrs Frosina TASEVSKA

Head of European Integration Department, Sector for European Integration
and International Legal Co-operation, Ministry of Justice,

Dimitrija Cupovski 9, MK - 1000 SKOPJE

UKRAINE / UKRAINE

Mr Stanislav KLYUSHKE Head of Delegation
Deputy Head, International Co-operation Department,
State Committee for Financial Monitoring, 24, Biloruska Str., UA — 04050 KYTV

Mr Mykola BURMAKA
Commissioner, State Committee for Securities and Stock Market,

51, Gorkogo Street, UA — 03680 KYIV

Mr Ruslan RYABOSHAPKA
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Director, Department of Legislation, Law Enforcement and National Security,
Ministry of Justice, 10, Rylskogo Street, UA — 01025 KYIV

UNITED KINGDOM / ROYAUME-UNI

Mr Richard WALKER

EVALUATOR FOR CYPRUS

Deputy Director, Policy and International Affairs,

Guernsey Financial Services Commission, La Plaiderie Chambers,
La Plaiderie, St Peter Port, Guernsey GY1 WG Channel Islands

Mr Denis EVANS
EVALUATOR FOR CYPRUS
Former Section Head, Home Office, 50, Queen Anne’s Gate, GB — LONDON SW1H 9AT

FOREIGN AND COMMONWEALTH OFFICE

Apologised / Excusé

FINANCIAL ACTION TASK FORCE (FATF) GROUPE D’ACTION FINANCIERE (GAFI)

M. Vincent SCHMOLL
Administrateur Principal, Secrétariat du GAFI,
2, rue André-Pascal, F - 75775 PARIS Cedex 16

SCIENTIFIC EXPERTS / EXPERTS SCIENTIFIQUES

Professor William C. GILMORE Apologised / Excusé
Professor of International Criminal Law, Faculty of Law, University of Edinburgh,
Old College, South Bridge, GB — EDINBURGH EH8 9YL

Mr Giovanni ILACQUA
Senior Financial Adviser (FATF Evaluator), Ufficio Italiano dei Cambi,
Anti-Money Laundering Department, Via delle Quattro Fontane, 123, I - 00184 ROME

Mr Boudewyn VERHELST

Deputy Director CTIF-CFI, Scientific Expert Law Enforcement,
Attorney General, Gulden Vlieslaan 55, B - 1060 BRUSSELS

EUROPEAN COMMUNITY / COMMUNAUTE EUROPEENNE

COMMISSION EUROPEENNE/ EUROPEAN COMMISSION

Mr Sebastiano TINE
Company Law, Corporate Governance and Financial Crime, DG Internal Market,
European Commission, B — 1049 BRUSSELS
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GENERAL SECRETARIAT OF THE COUNCIL OF THE EUROPEAN UNION /
SECRETARIAT GENERAL DU CONSEIL DE L’UNION EUROPEENNE

Ms Mieneke DE RUITER
National Expert Justice and Home Affairs, European Union,
DGH 2B — Judicial Co-operation, 175, Rue de la Loi, B — 1048 BRUSSELS

OBSERVERS WITH THE COUNCIL OF EUROPE
OBSERVATEURS AUPRES DU CONSEIL DE L’EUROPE

HOLY SEE / SAINT-SIEGE Apologised / Excusé

UNITED STATES OF AMERICA / ETATS-UNIS D'AMERIQUE

Mr Justin SERAFINI

Policy Adviser, European Issues, Office of Terrorism Finance and Financial Crime,
Department of the Treasury, 1500 Pennsylvania Avenue, NW WASHINGTON, DC 20220

Ms Carol MESHESKE
Resident Adviser for Serbia and Montenegro, Office of Technical Assistance,
United States Department of the Treasury

Mr Richard N. SEAMAN

Regional Adviser to Europe and Asia, Office of Technical Assistance,
Financial Crimes Law Enforcement, United States Department of the Treasury,
East-West Business Center, Rakoczi ut 1-3. 1I/28, H— 1088 BUDAPEST

CANADA Apologised / Excusé
JAPAN / JAPON Apologised / Excusé
MEXICO / MEXIQUE Apologised / Excusé

OBSERVER WITH THE COMMITTEE
OBSERVATEUR AUPRES DU COMITE
ISRAEL / ISRAEL
Mr Yehuda SHAFFER
Head of Financial Intelligence Unit, Ministry of Justice, IMPA,
39 Shaul Hamelech, P.O.B. 33664, 61336 - TEL AVIV

INTERNATIONAL INTERGOVERNMENTAL ORGANISATIONS
ORGANISATIONS INTERNATIONALES INTERGOUVERNEMENTALES

UNITED NATIONS OFFICE ON DRUGS AND CRIME (UNODCQC)

Ms Delphine SCHANTZ Apologised / Excusée
Anti-Money Laundering Unit, Global Programme against Money Laundering (GPML),
United Nations Office on Drugs and Crime (UNODC), P.O. Box 500, A - 1400 VIENNA

Ms Cari L. VOTAVA

UNODC (GPML Department) / World Bank (FSEFI Department)

AML/CFT Mentor for Central Asia, World Bank, Central Asia Regional Office,
41 Kazybek Bi Street, Bldg. A, 050010 ALMATY / Kazakhstan
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UNITED NATIONS COUNTER-TERRORISM COMMITTEE
Apologised / Excusé

EUROPEAN BANK OF RECONSTRUCTION AND DEVELOPMENT (EBRD)
BANQUE EUROPEENNE DE RECONSTRUCTION ET DE DEVELOPPEMENT (BERD)

Mr Stefano LOSI Apologised / Excusé
Senior Compliance Officer, 1, Exchange Square, GB — LONDON EC2A 2JN

INTERNATIONAL MONETARY FUND (IMF) /
FONDS MONETAIRE INTERNATIONAL (FMI)

Mr Terence DONOVAN, Senior Financial Sector Expert, Financial Market Integrity Division,
Monetary and Financial Systems Department, International Monetary Fund
700 19" Street, N.W. WASHINGTON, D.C. 20431 / United States of America

ICPO-INTERPOL / OIPC-INTERPOL

Apologised / Excusé

OFFSHORE GROUP OF BANKING SUPERVISORS (OGBS)

WORLD BANK / BANQUE MONDIALE

Mrs Cari L. VOTAVA

World Bank (FSEFI Department) and UNODC (GPML Department),
AML/CFT Mentor for Central Asia, World Bank, Central Asia Regional Office,
41 Kazybek Bi Street, Bldg. A, 050010 ALMATY / Kazakhstan

Mr Emile Van Der Does de WILLEBOIS Apologised / Excusé
AML/CFT Sector Specialist, World Bank, FSEFI Department,
1818 H Street, NW WASHINGTON, D.C. 20433 / United States of America

SECRETARIAT OF THE COUNCIL OF EUROPE
SECRETARIAT DU CONSEIL DE L’EUROPE

Mr John RINGGUTH Secretary to MONEYVAL Committee
Administrator, Directorate General of Legal Affairs, DG I,

Department of Crime Problems, Economic Crime Section,
Council of Europe, F — 67075 STRASBOURG Cedex

Mr Christophe SPECKBACHER
Administrator, Directorate General of Legal Affairs, DG I, Department of Crime Problems

Ms Sonya FOLCA
Administrative Assistant

Mrs Marie-Louise FORNES
Administrative Assistant

Mrs Danielida WEBER
Administrative Assistant to MONEY VAL Committee
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INTERPRETERS / INTERPRETES

Mme Sally BAILEY
Mme Julia TANNER
Mme Martine CARALY

EOTE S S 3
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APPENDIX 2

AGENDA

[Monday 30 January 2006 / lundi 30 janvier 2006
Rooms 10 and 11 /Salles 10 et 11

Pre-meetings for the countries concerned (Moldova and Cyprus) / Réunions préparatoires pour les pays concernés
(Moldova et Chypre)]

Day 1: Tuesday 31 January 2006 / 1¢jour: mardi 31 janvier 2006

Morning / matin
1. Opening of the Plenary Meeting / Ouverture de la Réunion Pléniér
2. Adoption of Agenda / Adoption de I'Ordre du Jour

3. Election of the Chair, Deputy Chair and members of the Bureau — Information from the Secretariat /
Election du Président, le Vice-Président et les membres du Bureau

4. Information from the Chairman / Informations communiquées par le Président.
5. Information from the Secretariat / [nformations communiquées par le Secrétariat

5.1 Joint plenary with the FATF / Réunion pléniére conjointe avec le GAFI

5.2 Attendance at FATF Plenary meetings — June and October / Participation aux plénieres du GAFI —
Jjuin et octobre

5.3 Translation of MONEYVAL documents / Traduction des documents de MONEYVAL

5.4 Agenda of evaluations and meetings for 2006 / Agenda des évaluations et réunions en 2006

5.5 Attendance at EAG events / Participation aux activités du EAG

5.6 Attendance at FATF Consultation with the Banking and Securities Sectors / Participation aux
consultations du GAFI impliquant les secteurs bancaires et des valeurs mobiliers

6. Adoption of Amendments to the Rules of Procedure / Adoption des amendements aux Régles de procedure

7. Ad-hoc Group of Experts to advise on issues relating to MONEY VAL mutual evaluation reports / Groupe
Ad-hoc d’experts - consultants sur les rapports d’évaluation mutuelle

8. Publication of reports : information by the delegations concerned (Slovenia and Hungary) / Publication
des rapports: informations par les délégations concernée (Slovénie et Hongrie)

9. Adoption of the Summary on Bosnia and Herzegovina / Adoption du résumé du rapport sur la Bosnie-
Herzégovine

10. International Co-operation — reciprocal sharing of information by FATF and MONEYVAL for
AML/CFT assessments / Coopération internationale — échange réciproque d’informations entre le GAFI et
MONEYVAL aux fins des evaluation LAB/CFT

11. Information from the European Union — to include a presentation of 3rd EU Directive / Informations de
[’Union Européenne —y compris une présentation de la 3™ Directive de I'UE

12. Consideration by MONEYVAL of the impact of the new standards on MONEYVAL evaluations /
Consideérations par MONEYVAL des répercussions des nouvelles norms sur les evaluations de MONEYVAL

13. IMF/WB Review of use of the AML/CFT Methodology in the pilot phase of collaboration with
FATF/FSRBs Etude du FMI/la BM sur la phase pilote de collaboration avec le GAFI et les ERTP en
relation avec ’emploi de la méthodologie LAB/CFT
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14. Information concerning anti-money laundering initiatives in other fora / Informations concernant les
initiatives anti-blanchiment au niveau d’autres institutions
EBRD / BERD
Egmont group / Groupe Egmont
European Union / Union européenne
FATF / GAFI
IMF and World Bank / FMI et Banque Mondiale
Interpol / Interpol
UNCTC/ CCTINU
United Nations / Nations Unies

Afternoon / aprés-midi

15. Progress reports / Rapports de suivi
Armenia / Arménie
Russian Federation / Fédération de Russie

16. Compliance enhancing procedures (first round) / procédures visant a promouvoir la conformité (premier
cycle)

17. Compliance Enhancing Procedures (second round) / Procédures visant a promouvoir la conformité (second
cycle)

Day 2: Wednesday 1 February 2006 / 2° jour: mercredi 1 février 2006

Morning / matin

18. Discussion on the draft third mutual evaluation report on Cyprus / Discussion sur le projet de troisieme
rapport d’évaluation mutuelle du Chypre

Afternoon / aprés-midi

19. Continuation of the discussion on the draft third mutual evaluation report on Cyprus (as necessary) /
Poursuite de la discussion sur le projet de troisieme rapport d’évaluation mutuelle du Chypre (si nécessaire)

20. Information on AML/CFT initiatives in other MONEYVAL countries (tour de table) / Information sur les
initiatives LAB/CFT dans d’autres pays membres de MONEYVAL (tour de table)

Day 3: Thursday 2 February 2006 / 3° jour: jeudi 3 février 2006

Morning / matin

21. Discussion on the draft third mutual evaluation report on Moldova / Discussion sur le projet de troisieme
rapport d’évaluation mutuelle de la Moldova

Afternoon / aprés-midi

22. Continuation of the discussion on the draft third mutual evaluation report on Moldova (as necessary) /
Poursuite de la discussion sur le projet de troisieme rapport d’évaluation mutuelle de la Moldova (si
nécessaire)

23. Continuation of the Tour de Table (as necessary) / Prolongement du Tour de table (si nécessaire)
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25.

26.

27.

28.

29.

30.
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Day 4: Friday 3 February 2006 / 4° jour: vendredi 3 février 2006

Continuation of the Tour de Table (as necessary) / Poursuite du Tour de Table (si nécessaire)

Election of the Chair, Deputy Chair and Bureau members / Election des Président, Vice-Président et
membres du Bureau

Typologies

Compliance enhancing procedures — further discussions (as necessary) / Procédures visant a promouvoir la
conformité — prolongement des discussions (si nécessaire)

Agenda of evaluations and meetings for 2006 — further discussions as necessary / Agenda des évaluations et
des réunions pour 2006

Finance and Staffing / Financement et personnel

Miscellaneous / Divers



