AUDIT OF THE FINAL PRODUCTION COST AND FINANCING PLAN OF THE FILM ENTITLED: 
[FILM TITLE] (the “Film”)
EURIMAGES REFERENCE NUMBER: [INDICATED ON EURIMAGES SUPPORT AGREEMENT]

****
To be completed by the Auditors of each of the co-producers of the Film

PART A: CERTIFICATION OF THE FINAL PRODUCTION COST AND FINANCING PLAN FOR THE CO-PRODUCING COUNTRY: [COUNTRY]

1. INFORMATION ON THE AUDITOR

1.1 	Name of the Auditor: [Surname + Name]
Name of the Auditing Company: [Name of the company of the Auditor]
Address: [Auditing Company’s office address]
Country: [Country of registration of the Auditor]
Email address: [contact email address]
Professional body to which the Auditor belongs: [organization name]
[bookmark: _Hlk51249975]Registration number in this professional body: [registration number]

1.2 The Auditor certifies that:
· [bookmark: _Hlk51250108] (s)he is authorized to exercise and certify accounts as a chartered accountant, auditor, or statutory auditor in the country of establishment of the Audited Company (as defined in section 2 below); 
· (s)he is independent of the Audited Company and other financiers or companies involved in the Film;
· (s)he was not involved in the accounting and management of the development, production, distribution and exploitation of the Film.

The Auditor acknowledges that (s)he has been provided with a copy of the Eurimages Support Agreement including the applicable Eurimages Co-production Support Regulations set out in Annex IV of the Support Agreement.

(Guidelines on how to fill out the present form are available at the end of the document)


****
2. INFORMATION ON THE AUDITED COMPANY

The Auditor verified and certifies the accounts of the following co-producing company relating to the Film: [Production Company Name] [Country][footnoteRef:2] [footnoteRef:3](hereafter referred to as the “Audited Company”). [2:  National co-producers shall also be listed, and their accounts verified and certified by the Auditor.]  [3:  If a non-national co-producer is involved in the concerned country's participation in the film, the costs and financing of this non-national co-producer shall be included in the present certification, and the corresponding audit commissioned by this non-national co-producer shall be appended to this form.] 


3. INFORMATION ON THE AUDIT PROCEDURES

Eurimages recommends the use of the International Standards of Auditing (ISA) issued by the International Federation of Accountants (IFAC), and more particularly the International Standard on Related Services (ISRS 4400) and the International Code of Ethics for Professional Accountants.

3.1 The Auditor certifies that:
· the examination was carried out according to established international or national audit standards. Please indicate the reference of the standards applied if the above-mentioned ISA standards were not used: 
	[Comments]:




· the examination was carried out in such a way as to ensure that the financial records did not include factual errors;
· the financial records give a complete, accurate and fair view of the financial status of the Film and comply with the social and fiscal laws applicable to the country of establishment of the Audited Company;
· based on the financial review, all items included in the final production cost and financing plan are justified by official documents (bills, receipts, contracts, signed purchase orders…), registered in the Audited Company’s accounts and are exclusive of VAT (except when non recoverable) and include all applicable rebates or discounts as well as miscellaneous income deducted from the Film's production costs (sales of props, costumes, exchange gains, insurance or bond reimbursements, etc.);
· limited or capped expenses (overheads, producer’s fees, financing fees, interest charges, marketing & promotion expenses linked to the production of the Film, costs invoiced by related companies, etc.) correspond to the legislation or the regulations (national, regional) applicable to the Audited Company and to the Film;
· the final production cost does not include unspent contingencies[footnoteRef:4]; [4:  If unspent contingencies are included in the cost report attached to this form, the amount of unspent contingency shall not be included in the final production cost mentioned in section 4.2 and following.] 

· the final production cost relates only to the production of the Film and does not include items in relation to distribution and exploitation of the Film (distribution expenses, P&A, etc.)[footnoteRef:5]. [5:  In some countries (e.g. Spain) certain distribution costs must be included in the cost of production. If applicable, please mention this in section 6 under ‘Comments’. ] 


3.2 The exchange rate(s) used to establish the financial status of the Film is/are the same as that used in the production budget and the financing plan annexed to the Eurimages Support Agreement and is/are the following:  	1€= [amount and currency[footnoteRef:6]]. [6:  Add as many exchange rates as necessary.] 


3.3 The certified expenditure and financing are consistent with the accounting information submitted to the Auditor, and in particular with the film's accounts.

4. CERTIFIED PRODUCTION COST

4.1 The Auditor certifies that the end of production date, i.e. the date after which the expenses are no longer considered as part of the production cost of the Film, is the following [date] which corresponds to:
[☐] the date of first theatrical release[footnoteRef:7] in any of the co-producing countries. [7:  Or another means of exploitation accepted by Eurimages.] 

OR
[☐] a date defined by the legislation or regulations applicable to the Film (date of production of the DCP, end of post-production, etc.)

4.2 The Auditor certifies that the total costs of production for the Film registered in the accounts of the Audited Company are as follows:
· Final production cost in EUR: [Amount of the final production cost in EUR]
· Final production cost in national currency (when applicable): [Amount of the final production cost in national currency]

4.3 The Auditor shall append in Appendix I a final production cost report:
· Eurimages recommends the use of the summary production budget template available on its website ("Download / Documents" section)[footnoteRef:8]; [8:  The Auditor can use its own template to the extent the level of detail is at least equivalent to the Eurimages summary budget template.] 

· prepared in English or in French;
· in EUR, and in the national currency(ies) when applicable;
· signed by the Auditor.

4.4 The final production cost includes the following provisions i.e. expenses which, at the end of production date (see section 4.1) have not yet been paid but are justified by official documents and registered in the Audited Company’s accounts:

	Account Number5
	Description
	Amount
EUR
	Amount national currency

	 
	 
	 
	 

	 
	 
	 
	 

	
	
	
	

	 
	 
	 
	 

	Total
	
	-   €
	



5. CERTIFIED FINANCING PLAN

The Auditor certifies that the final financing plan in (Frame 1) below reflects all the financing sources paid or provisioned in the accounts of the Audited Company in relation to the Film (including any national or non-national co-producers).

In addition, for projects whose Eurimages support takes the form of an advance on receipts, the Auditor certifies the information in (Frame 2) for the presales and distribution guarantees mentioned in the financing plan below.

According to Article 7.1 of the Co-production Support Regulations, only distribution guarantees and/or presales necessary for the financing of the film upon which binding agreements have been concluded before completion of the digital master can be excluded from the receipts subject to Eurimages’ entitlements.

Finally, where the financing plan includes non-monetary contributions (in-kind contributions, deferred fees or deferred costs and “barter” agreements), the Auditor should indicate in (Frame 3) how they correspond to the expenditure shown in the appended cost report.









4/4

	1
	2
	3

	Financing Plan
	
Further information on presales and distribution guarantees
 To fill out only for projects whose Eurimages support takes the form of an advance on receipts
  
	To fill out only for in-kind contributions, deferred fees and costs, barter agreements 
(non-monetary contributions)

	Name of the financier
	Type of financing source
	Contractual amount in EUR
	Contractual amount in national currency
	Date of signature of the long-form agreement
	Paid amount in EUR at the date of the certification
	Paid amount in national currency at the date of the certification
	Legal entity(ies) making payment[footnoteRef:9] [9:  If other than the licensee (for example, inter group payments or financing of advances by third parties). If more than one payor intervened, provide a breakdown of payments.] 

	Account number or reference in the production cost report
	Description of the corresponding expenses in the cost report

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Total Financing
	 
	 
	 
	 
	 
	 
	 
	 
	 




6. ADDITIONAL COMMENTS OF THE AUDITOR

Please provide below explanations or comments on any items above. 

[comments]






****




To be completed only by the Auditor of the Delegate Producer of the Film

PART B: GLOBAL FINANCIAL SITUATION OF THE FILM

This Part B provides a global view of the total production cost and total financing of the Film. The Auditor completing this Part B does not take responsibility for the audits in the other co-producing countries.

7. TOTAL PRODUCTION COST

On the basis of the per-country audits provided to the Auditor by the other co-producers and appended to this document, the total cost of production of the Film is as follows:

	Production Company
	Co-producing Country
	Amount
in EUR
	Amount in national currency[footnoteRef:10] [10:  Please use the same exchange rates as mentioned in section 3.2 above.] 


	 
	
	 
	 

	 
	
	 
	 

	
	
	
	

	 
	
	 
	 

	Total Production Cost
	
	



8. DEFINITIVE FINANCING PLAN

On the basis of the per-country audits provided to the Auditor, the definitive financing plan of the Film per co-producing country is as follows:
[bookmark: _Hlk44410347]
	Co-producing country 1/ Name of the production company

	Name of the financier
	Amount in EUR
	Amount in national currency
	% Total Financing

	
	
	
	

	
	
	
	

	
	
	
	

	Total co-producing country 1
	
	
	

	
	
	
	

	Co-producing country 2 / Name of the production company
	

	Name of the financier
	Amount in EUR
	Amount in national currency
	% Total Financing

	
	
	
	

	
	
	
	

	
	
	
	

	Total co-producing country 2
	
	
	

	
	
	
	

	Co-producing country 3 / Name of the production company[footnoteRef:11] [11:  Add as many boxes as co-producing countries.] 

	

	Name of the financier
	Amount in EUR
	Amount in national currency
	% Total Financing

	
	
	
	

	
	
	
	

	
	
	
	

	Total co-producing country 3
	
	
	

	
	
	
	

	Total Financing
	
	
	100%




9. ADDITIONAL COMMENTS OF THE AUDITOR

Please provide below explanations or comments on any items above. 

[comments]




****

Date:
Signature of the Auditor:






Please note that Eurimages reserves the right to request a more detailed breakdown of production costs and to undertake audits of the Film’s accounts (directly or through a third party).


APPENDIX I: FINAL PRODUCTION COST REPORT FOR PART A

The cost report shall present at least the expenses of the Audited Company concerned by Part A of the present certification, taking into consideration that:
· Eurimages recommends the use of the summary production budget template available on its website ("Download / Documents" section)[footnoteRef:12]; [12:  The Auditor can use its own template to the extent the level of detail is at least equivalent to the Eurimages summary budget template.] 

· It must be prepared in English or in French;
· It must be in EUR, and in the national currency(ies) when applicable;
· It must be signed by the Auditor.





GUIDELINES REGARDING THE AUDIT FORM
FOR THE FINAL PRODUCTION COST AND FINAL FINANCING PLAN

1. Since 1 January 2021, audited final production costs and financing plans must be submitted to Eurimages using a standard form. For films supported prior to that date, Eurimages may request the use of the standard form, on a case-by-case basis. The form may also be used on a voluntary basis.

2. Article 5.2.2 of the Co-production Support Regulations, applicable since 1 January 2021, states that:
The second instalment of 30% of the total amount awarded is payable:
a)  in the case of support in the form of a non-refundable subsidy, following […] receipt and approval by Eurimages of a statement of the total final costs and financing for each co-producer, and a statement of the overall final costs and financing of the film, presented using standard forms provided by Eurimages and certified by a chartered accountant, an auditor or a statutory auditor independent from the production companies involved; […]

b) in the case of support in the form of advance on receipts, following […] receipt and approval by Eurimages of a statement of total final costs and financing for each co-producer, and a statement of the overall final costs and financing of the film, presented using standard forms provided by Eurimages and certified by a chartered accountant, an auditor or a statutory auditor independent from the production companies involved. For the purposes of Article 7.1, the final statements shall contain precise references to the distribution guarantees, presales and advances concluded via binding agreements before the completion of the digital master and to the payment thereof […].

Co-producers from non-member States have also an obligation to provide audits of their final costs and financing.

3. This standard form consists of two parts:
a) Part A: Audited cost report for each co-producing country
Part A is an audit report on the final production costs and financing plan for a single co-producing country. A completed Part A should therefore be submitted for each co-producing country, prepared by an auditor registered in the country in question.

b) Part B: Overall financial situation of the film
Part B sets out the overall final production cost and financing plan for the film. It should be completed by the auditor engaged by the delegate producer. This auditor is not required to certify the expenditure and financing for all co-producing countries but should compile the audits made in each country as set out in the completed parts A.

The standard form should be sent as early as possible to the auditor who will be responsible for auditing production costs. It can be downloaded from the Eurimages website in the ‘Download / Documents’ section.


4. The term "auditor" used by Eurimages in the standard form covers different concepts depending on the country concerned. The financial situation of the film must be certified by a professional accountant who is approved by and registered with a professional organisation and who is authorised and qualified to certify accounts in their country of registration. Thus, auditors usually cannot certify accounts for a company established in another country.
Auditors or professional accountants approved to certify accounts are normally affiliated to national professional organisations (see www.ifac.org/what-we-do/global-impact-map). The name of the professional organisation of affiliation and the registration number or reference of that organisation should be shown on the form to ensure clear identification of the auditor performing the audit.

5. When one of the co-producer's accounts (X) includes financing and expenditure from a non-national co-producer[footnoteRef:13] (Y), the auditor of co-producer (X) shall complete the form for the total cost and financing for (X)+(Y) and provide, as an annex, an audit report from co-producer (Y) prepared by an auditor from the relevant country. [13:  Non-national co-producer: a co-producer established in a country not part of the official co-production structure and included in one of the official co-producers’ financing plan.] 


6. In line with the International Standards of Auditing (ISA), Eurimages interprets auditor independence to mean that the auditor may not be involved in any activity related to the project and/or the companies involved in the development, production, distribution and exploitation of the film audited. Nevertheless, the regulations applied by national public film funds in terms of auditor independence may prevail, but such a case should be mentioned as a comment in the form.

7. The Eurimages Co-production Support Regulations do not define an end of production date beyond which expenses can no longer be considered as related to the production of the film. It is up to the auditor to indicate the date used in section 4.1 of Part A according to the regulations or legislation applicable to the film in the countries concerned. Otherwise, the date of the cinema premiere will be used. It should be noted that the costs of distribution and promotion of the film are not considered as production costs by Eurimages.

8. Eurimages recommends the use of the summary production budget template available on its website ("Download / Documents" section). The use of the same budget template of Part A for all co-producing countries will facilitate the compilation of data in Part B of the form. The auditor can use its own template to the extent the level of detail is at least equivalent to the Eurimages template.

9. The financing items referred to in section 5 of Part A (Frame 1) are those paid or provisioned in the accounts of the company whose production costs are being audited. 

10. The (Frame 2) appended to the financing plan in section 5 of Part A applies only to projects whose Eurimages support takes the form of an advance on receipts. This table will allow the Eurimages Secretariat to establish the list of distribution guarantees and presales accepted as financing and thus excluded from revenue for the purposes of repayment of the Fund's support.

11. The (Frame 3) appended to the financing plan in section 5 of Part A allows for the matching of the non-monetary contributions (in-kind contributions, deferred fees and costs, barter agreements) with the corresponding amount in the production cost report.

12. Part B of the form is a compilation of the audits by co-producing country. The auditor preparing Part B does not take responsibility for the audits in the other co-producing countries.

13. The auditor can include comments in section 8.

14. The Eurimages Secretariat is available to answer questions from producers and auditors regarding this form and the auditing of costs and financing. For this purpose, please contact the project manager in charge of the film.

15. Examples of financing plans are presented below to help complete section 5 of Part A.

16. No possibility to alter the form


In the below example, the Eurimages support granted to the film takes the form of an advance on receipts, hence (Frame 2) filled out. 
	1
	2
	3

	Financing Plan
	
Further information on presales and distribution guarantees
 To fill out only for projects whose Eurimages support takes the form of an advance on receipts
  
	To fill out only for in-kind contributions, deferred fees and costs, barter agreements 
(non-monetary contributions)

	Name of the financier
	Type of financing source
	Contractual amount in EUR
	Contractual amount in national currency
	Date of signature of the long-form agreement
	Paid amount in EUR at the date of the certification
	Paid amount in national currency at the date of the certification
	Legal entity(ies) making payment[footnoteRef:14] [14:  If other than the licensee (for example, inter group payments or financing of advances by third parties). If more than one payor intervened, provide a breakdown of payments.] 

	Account number or reference in the production cost report
	Description of the corresponding expenses in the cost report

	National Film Fund
	Public support
	€300,000
	/
	
	
	
	
	
	

	 Best Sales Ever
	 World sales (ROW MG)
	€150,000
	 /
	 15 Nov. 2023
	 €150,000
	 /
	French Soficas €50,000
	 
	 

	 Wonderful Distribution 
	 National MG
	€132,450
	DKK 1,000,000
	8 Aug. 2022
	€119,205
	DKK900,000 
	 /
	 
	 

	 Best TV+
	 TV presale
	€250,000
	/
	30 Sept 2022
	€100,000
	/
	/
	 
	 

	 Production Co
	 Own cash investment
	 €26,490
	DKK200,000
	/
	/
	/
	/
	Acc. 9.2
	Deferred producer’s fees

	 Post-prod Co
	In-Kind investment
	€100,000
	/
	/
	/
	/
	/
	Acc. 6.4 & 6.6
	In-kind investment

	Total Financing
	 
	 
	 
	 
	 
	 
	 
	 
	 



