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(a) thosdvniade by the accused at any time during the last six years prior

to the intoution of criminal proceedings against him; aftd or

(b) those made by^e accused at any time and relate to property-

(i) received by the^ccused in connection with a predicate offence
committed by hii^r any other person; or

(ii) which in whole or in part><^rectly or indirectly, represent property
received by the accused IrKconnection with a predicate offence
committed by him or by anotiW person or

(c) Those made by the accused anbc the institution of criminal
proceedings against him.

(8) For the purposes of this Law the accused is to iD^reated as making a
gift where he transfers property to another directly oc indirectly for a

consideration the value ofwhich is significantly less than the^tual value of
the property at the time of transfer. In such a case, the precedirig^^provisions
of this section shall apply as if the accused has made a gift of tn^^part of
the property which by comparison to the total value of the praperty

represents the proportion of the difference between the value of w^e

consideration he accepted for the transfer of the property and the actual
value of the property at the time of transfer.

B. Interim Orders

14.-(1) The court may make a restraint order where-

(a) criminal proceedings have been instituted and have not been

concluded or are about to be instituted in the Republic against a

person for the commission of a predicate offence, or an application
by the Attorney General has been made under sections 28

(Confiscation order where accused has died or absconded), 35

(Reconsideration of a case) or 36 (Re-assessment of proceeds) of

this Law; or

(b) the Unit possesses information which creates a reasonable suspicion

that a person may be charged with the commission of a laundering

offence; and
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(c) the court is satisfied that there is a reasonable ground to believe that-

(i) where an application under section 36 is submitted, the
provisions of subsection (3) of the same section are fuifiiled;
and

(ii) the person mentioned in paragraphs (a) and (b) above has
benefited from the commission of a predicate offence.

(2) A restraint order made under subsection (1) prohibits transactions in
any way in realizable property. The prohibition shall be subject to such
conditions and exceptions as may be specified in the order.

(3) A restraint order may apply-

(a) to ail realizable property held by a specific person whether the
property is described in the order or not; and

(b) to realizable property held by a specific person which was transferred
to him after the order was made.

(4) This section shall not apply in relation to any property which is subject
to a charging order made under section 15 (Charging order).

(5) A restraint order-

(a) may be made following an ex parte application by the Attorney-
General; and

(b) shall provide for service of notice to all persons affected by the order.

(6) A restraint order-

(a) may be discharged or varied in relation to the property concerned;

(b) shall be discharged when the criminal proceedings against the

accused for the offences with which he is charged are concluded;

(c) shall be discharged if an application under section 35
(Reconsideration of a case) or section 36 (Re-assessment of

proceeds) is not submitted within a reasonable, in the opinion of the

court, period of time.

(7) The court may at any time after the making of a restraint order,

Unit for Combating Money Laundering - MOKAS



27

appoint a receiver-

(a) to take possession of any realizable property and place it under his
custody: and

(b) to manage or otherwise deal with the said property, in accordance
with the directions of the court:

It is provided that for the purposes of this Article and without prejudice
to its generality, the court may appoint as a receiver also the Official 101(1) of2013.
Receiver, who may also apply, for the purposes of this article, the

relevant provisions and procedures provided for in the Bankruptcy
Law and the relevant Regulations issued in accordance with that Law,
as well as the Company Law and the Company (Liquidation)

Regulations.

(8) The court may, on appointing a receiver, impose such conditions as it
considers necessary and may direct any person in possession of the

property in respect of which the receiver was appointed to give possession

of it to the receiver.

(9) For the purposes of this section the expression "dealing with

property", without prejudice to its generality, includes-

(a) making a payment towards a debt with a view to reducing the same;

and

(b) removing or transporting the property out of the Republic.

(10) Where the court has made a restraint order the realizable property

may be seized for the purpose of preventing its transportation or removal

out of the Republic.

(11) Property seized under subsection (10) above shall be subject to the

instructions of the court.

(12) The court shall not exercise the powers conferred on it under this

section-

(a) if it is satisfied that the promotion of a procedure or application is

delayed without any reasonable ground, or

(b) if the Attorney-General declares that he does not intend to promote

the said procedure or application.
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15.-(1) The court has the power to make a charging order before or after Charging order,
a confiscation order is made but a charging order shall only be made before discharge or

- . , , variation of a
a confiscation order is made where- . .

charging order.

(a) criminal proceedings have been instituted and have not been

completed or are about to be Instituted in the Republic against a

person for the commission of a predicate offence, or an application

by the Attorney-General has been made under sections 28

(Confiscation order where accused has died or absconded), 35
(Reconsideration of a case) or 36 (Re-assessment of proceeds) of
this Law; or

(b) the Unit possesses information which creates a reasonable suspicion

that a person may be accused of the commission of a laundering

offence; and

(c) the court is satisfied that there is a reasonable ground to believe that-

(i) where an application under section 36 is submitted (Re

assessment of proceeds), the provisions of subsection (3) of

the same section are satisfied; and

(li) the person mentioned in paragraphs (a) and (b) above has

benefited from the commission of a predicate offence.

(2) An order made under subsection (1) shall be called a charging order

and, notwithstanding the provisions of other laws, it shall create a charge on

the realizable property specified in the order, with the purpose of securing

payment to the Republlc-

(a) of an amount equal to the value of the property charged, where a

confiscation order has not been made; and

(b) in any other case, of an amount not exceeding the amount payable

under the confiscation order.

(3) A charging order Is made following an ex parte application by the
Attorney General.

(4) Subject to subsection (6) below, a charge may be imposed by a
charging order only on-

(a) any interest the accused has in realizable property either of the kind
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mentioned in subsection (5) or under a trust;

(b) any Interest in realizable property held by any other person either of

the kind mentioned In subsection (5) or under a trust and to whom the

accused has made a gift prohibited under this Law.

(5) Subject to the provisions of subsection (12), the kinds of assets

referred to in subsection (4) above are:

(a) immovable property;

(b) the following bonds:

(i) government stocks,

(ii) bonds of any legal body incorporated in the Republic;

(iii) bonds of any legal body incorporated outside the Republic

being stocks registered in a register kept at any place within

the Republic;

(c) units of any unit trust in respect of which a register of the unit holders

is kept at any place within the Republic;

(d) funds in court.

(6) Where a court makes a charging order on any interest in any asset of

the kind mentioned in paragraphs (b) and (c) of subsection (5) above, it may

order that the charge be extended so as to cover any interest on dividend or

on interest payable in respect of the asset.

(7) The court may make an order discharging or varying the charging

order and in any case shall make an order discharging the charging order if
the proceedings for the offence have been concluded or the amount of the

payment which is secured by the charge is paid into court or if the

applications under sections 35 (Reconsideration of a case) or 36 (Re

assessment of proceeds) are not submitted within a reasonable, in the

opinion of the court, period of time.

(8) A charging order may be made either without conditions or subject to

conditions as to the service of a notification to any person holding an

interest in the property to which the order relates or as to the time when the

charge is to become enforceable or as to other matters.

(9) The making of a charging order, in respect of the assets in
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paragraphs (b), (c), and (d) of subsection (5) above, has all or some of the

following effects which the court may specify, subject to such conditions and
directions as it may consider necessary or supplementary to the effect or

effects so specified:

(a) the creation of a charge in favour of the Republic in the property for

which the order is made by the payment of the amount mentioned in

subsection (1) with priority of the interest of the Republic as against
any other debt or obligation of the accused which has not previously

been the subject of a charging order made in respect of the same
assets, or as against any other charges not created prior to the

making of the order in any legal way;

(b) the prohibition of transfers, sales, payments or other dealings in

respect of the subject matter of the order, without prejudice to the
enforcement of court decisions or orders made before the making of

the order;

(c) the prohibition of payment of dividends to the debtor in respect of the

subject matter of the order;

(d) in the case of a unit trust, the prohibition of any acquisition of the

units or any dealing in connection with the units by any natural or

legal person which performs functions under the trust.

After the service of the order to any person under this subsection, a duty

is created for such person to comply with the order and further, if such
person keeps any record in respect of the registration of a transfer or any

other dealings in relation to the subject matter of the order, to enter into

such record all the registrations or amendments which are consequential to

the making of the order.

(10) A charging order made In respect of immovable property is

deposited with the District Lands Office of the district where the property

affected Is situated and thereafter the provisions of sections 57, 60 and 61

of the Civil Procedure Law are applied with the necessary adjustments as if- Qgp 0

(a) the charging order was a judgement of the Court for debt; and

(b) the depositing of the order constituted registration of a judgement of
the court for debt.

(11) Every order of the court varying or discharging a charging order on
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immovable property is deposited with the District Lands Office of the district
where the property affected is situated and the District Lands Officer
amends or deletes accordingly the relevant entry in the register kept under

section 60 of the Civil Procedure Law.

(12) (a) The Council of Ministers may by Regulations amend subsection

(5) by adding or removing assets which, in its opinion, ought to have been
added or deleted, provided that in the case of addition of new assets such

addition does not entail any other amendments of the Law.

(b) Regulations made under this subsection are laid before the House of
Representatives for approval and following that the provisions of subsection

(2) of section 3 of the Laying before the House of Representatives
Regulations issued under the authority of a Law, Law of 1989 apply.

(13) The court shall not exercise the powers conferred on it under this

section-

(a) if it is satisfied that the promotion of a procedure or application is

delayed without any reasonable ground; or

(b) if the Attorney-General declares that he does not intend to promote

the said procedure or application.

16?^) The court may make an order discharging orders made under
sections T4JRestraint order) and 15 (Charging order) before the making of a

confiscation Dj;der, if the contemplated criminal proceedings have not

commenced witntR a reasonable period of time or within the period of time

specified by the courts;} making the order.

(2) When the powers umder section 14 and 15 are exercised before the

commencement of the criminal pi^oceedings, then-

(a) the reference to the accused mat^ln this Law shall be interpreted as
a reference to the person mentionetijn section 14(1)(a) and section
15(1)(a);

(b) the reference to realizable property made this Law shall be

interpreted as if criminal proceedings against the prison mentioned in
section 14(1)(a) or In section 15(1)(a) for the commission of a

predicate offence were commenced Immediately before th^smaking of
an order under sections 14 (Restraint order) and 15 (Charging>a;;der).

C. Other measures
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PART IV - iNTERNATIONAL CO-OPERATION

37. For the purposes of this Part:

"appeal" for the purposes of subsection 3(a) of section 38

(Procedure for the enforcement of foreign orders) shall include any

proceedings the object of which is the setting aside of a judgement of

the court or the retrial of the case or the stay of its execution;

"Convention" means-

(a) The United Nations Convention against Illicit Traffic In Narcotic

Drugs and Psychotropic Substances which was ratified by the

United Nations Convention against Illicit Traffic in Narcotic Drugs

and Psychotropic Substances (Ratification) Law;

Interpretation of

principal terms.

2 of 25(1)

of 1997.

49 of 1990.

(b) the Convention of the Council of Europe on Laundering, Search,

Seizure and Confiscation of the Proceeds from Crime and

Financing of Terrorism which was ratified by the European

Convention on Laundering, Search, Seizure and Confiscation of

the Proceeds from Crime and Financing of Terrorism

(Ratification) Law.

(c) The United Nations Convention Against Transnational Crime; and

(d) The Treaty on Mutual Legal Assistance in Penal Matters between

Cyprus and USA, which has been ratified by the Treaty between the
Government of the Republic of Cyprus and the Government of the

U.S.A. on Mutual Legal Assistance in Criminal Matters (Ratification)

Law.

(e) The United Nations Convention against Corruption which was 25(iil)/2008

ratified with the United Nations Convention against Corruption
(Ratification) Law"

"court" means the President or a Senior District Judge of the District
Court of Nicosia;'

"foreign country" means a country which at the time of submitting an
application for the execution of a foreign order is a Contracting Party
to the Convention;

"foreign order" means an order made by a court of a foreign country.
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which is made for the purposes of the Conventions or legislation

enacted for the purpose of implementing the Conventions and shall
include-

(a) Orders for the confiscation of proceeds and instrumentalities as

these are defined in the Conventions;

(b) restraint orders and orders for the seizure of property made
temporarily for the purposes of future confiscation of proceeds

and instrumentalities;

(c) any order which the Council of Ministers may, by notification

published in the Official Gazette of the Republic, wish to include

in the term "foreign order".

38.-(1) The request for enforcement shall be submitted by or on behalf of

a foreign country to the Ministry of Justice and Public Order which, if

satisfied that the request comes from a foreign country and concerns a

foreign order within the meaning of this Part, shall thereafter transmit the

request to the Unit which submits it to the court, if the Unit considers that the

requirements of this law are met.

(2) Subject to the provisions of subsection (3), the court, after a request

of a foreign country is transmitted to it, shall register the foreign order for the

purpose of its enforcement.

(3) The court shall register an external order, if satisfied that-

(a) At the time of registration the external order was in force and

enforceable and no appeal is pending against the said order;

(b) where the external order was made in the absence of the accused or

of any person affected by the order, the accused or any person

affected by the order received notice of the proceedings in time to
enable him to present his case and state his views;

(c) the enforcement of the order would not be contrary to the interests of
justice of the Republic;

(d) the grounds for refusal of co-operation mentioned in the International

Conventions or Bilateral do not concur

Procedure for

the enforcement

of external

orders.

38.A. Any order issued, on the basis of the provisions of this law by a 101(1)/2013.

Court of the Republic of Cyprus following an application of the Attorney-
General, which relates to property and/or person situated aboard, it Is

^ a foreign country

Unit for Combating Money Laundering - MOKAS



50

transmitted by the Unit for execution and/or service to the competent
authorities of the foreign country, through the Ministry of Justice and Public
Order.

39.-(1) Subject to the provisions of subsection (2) of this section, a

foreign order registered by virtue of section 38 (Procedure for the
enforcement of foreign orders) shall become enforceable as if the order had
been made by a competent court of the Republic under this Law.

(2) The enforcement of the order may be subject to a term of the foreign
country that the penalty of imprisonment or other deprivation of liberty, in

case there is compliance with the order, shall not be imposed.

(3) Where the foreign order concerns the confiscation of proceeds or
property, the proceeds or property may, after the enforcement of the said
order, be distributed among the competent authorities of the foreign country

and the Republic of Cyprus.

of an order

issued on the

basis of the

provisions of this

law.

Effect of

registration.

7 of 41(1)

of 1998.

40. The court shall cancel the registration of a foreign order if it appears Cancellation of
to the court that the order has been complied with- registration.

(a) by the payment of the amount due under the order; or

(b) by the imprisonment of the person against whom the order was made

for the reason that he did not comply therewith; or

(c) in any other way that may be provided for under the legislation of a

foreign country.

41.-(1) A foreign order may be amended or revised only by a court or any External order
other competent authority of the foreign country which made the order. binding.

(2) The court, when exercising the powers conferred upon it by section

39 (Effect of registration) as well as other powers in respect of the execution

of a foreign order, shall be bound by the findings as to the facts In so far as

they are stated in the conviction or decision of a court of the foreign country

or In so far as such conviction or judicial decision is implicitly based on them.

42.-(1) Where in the foreign order there is a reference to a sum of money

to be received in the currency of another country, this amount shall be

converted into the currency of the Republic at the rate of exchange ruling at

the time the request for registration was made.

(2) Under no circumstances shall the total value of the confiscated
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property exceed the sum of money to be paid which is referred to in the

foreign order.

43.-(1) Sections 14 to 23 both inclusive shall also apply in cases of implementation
foreign orders subject to any amendments or limitations that the Council of of the provisions
Ministers may wish to prescribe by regulations made under this Law. foreign orders

(2) The Council of Ministers may include in the Regulations any other

provision it considers necessary for the better Implementation of this Part

and in particular anything relating-

(a) to the proof of any matter or thing;

(b) to the circumstances which in any foreign country may be considered

as constituting the commencement or conclusion of procedures for

the making of an external order.

(3) Where on the request of or on behalf of a foreign country the court is

satisfied that proceedings have been instituted but not concluded in

this country during which a foreign order may be made, the court

shall make a restraint or charging order by applying sections 14 and

15 of this Law.

PART IV A

CO-OPERATION WITH MEMBER STATES

43.A. For the purposes of this Part: Interpretation of
terms.

"Certificate" means, in relation to a freezing order, the certificate specified in
the Framework Decision 2003/577/JHA and in relation to a confiscation

order, the certificate specified in the Framework Decision 2006/783/JHA, as
they successively stand."

"Council Decision 2003/577/JHA" means the Council Framework Decision

2003/577/JHA of 22 July 2003, on the execution in the European Union of
orders freezing property or evidence;

"Council Decision 2006/783/JHA" means the Council Framework Decision

2006/783/JHA of 6 October 2006 on the application of the principle of
mutual recognition to confiscations orders;

"confiscation order" means a final penalty or measure imposed by a Court in
the issuing state, following proceedings in relation to a criminal offence or

offences, resulting in a definitive deprivation of property;
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"Court" means the President or a Senior District Judge of the District Court

of Nicosia;

"evidence" means objects, documents or data which could be produced as
evidence in criminal proceedings, in relation to a prescribed offence;

"freezing order" means any measure taken by a competent judicial authority
in the issuing state, in order provisionally to prevent the destruction,
transformation, moving, transfer or disposal of property that could be subject
to confiscation or evidence;

"issuing state" means the Member State where the judicial authority or Court

of which as defined in the national law of the issuing state, has issued

validated or in any way confirmed a freezing order or confiscation order in
the framework of criminal proceedings.

"member state" means a Member state of the European Union.

"property" means property of any description, whether corporeal or

incorporeal, movable or immovable, and legal documents and instruments

evidencing title to or interest in such property, which according to the

competent judicial authority in the issuing state:

(i) is the proceeds of a prescribed offence, or equivalent to the full value or

part of the value of such proceeds, or

(ii) constitutes the instrumentalities of such offence;

43.B. Any order issued, in accordance with the provisions of this law, by a
Court of the Republic of Cyprus following an application by the Attorney-

General, which relates to property situated in a member state, is transmitted

by the Unit for execution directly to the competent authorities of the said

member state, accompanied by the certificate signed by the Unit.

43.C. (1) Any request for execution as regards freezing order or
confiscation order is submitted directly to the Unit, which, if it considers that

the requirements of this Part are met, submits it to the Court as soon as
possible for registration and enforcement and informs as soon as possible
the competent authority of the issuing state.

(2) The Unit does not submit a confiscation order to the Court for

registration, unless at the time of the application for execution the said
confiscation order is in force and enforceable and no appeal is pending

against the order.
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It is provided that, for the purposes of this section, the term "appeal"
shall include any proceedings the object of which is the setting aside of a
judgment of the court or the retrial of the case or the stay of its execution.

(3) Any request for execution transmitted to the Unit in accordance with
subjection (1) of the section, is accompanied by the certificate which is
acceptable both in Greek and in English.

(4) Subject to the provisions of this Part, the Court, following the submission
by the Unit of the application for execution in accordance with subsection (1)
of this section, registers the freezing order or the confiscation order for the
purposes of its execution.

43.D. (1) in case the Unit receives two or more requests for enforcement of Multiple
confiscation orders which: requests for the

enforcement of

confiscation
(a) relate to an amount of money and which have been issued against the

same person, and the said person does not have sufficient means in the
Republic of Cyprus so as to enable all the orders to be executed, or

(b) relate to the same specific item of property,

then the Unit decides, according to the law in force, which confiscation
orders are to executed:

It is provided that for taking the above decision, the Unit may take into

account, among others, the existence of frozen assets, the relative

seriousness and the place of the commission of the offence which each

confiscation order relates, the dates of the respective orders and the dates
of transmission of the respective orders.

43.E. A freezing order may not be enforced, if the Unit or the Court consider Reasons for

that:-
enforcement of

a freezing order.
(a) the certificate is not produced or is incomplete or manifestly does not

correspond to the freezing order;

(b) there is immunity or privilege which makes it impossible to execute the

freezing order;

(c) the execution of the freezing order infringes the ne bis In Idem principle;

(d) the freezing order relates to an act which under the law of the Republic
does not constitute an offence which permits freezing.

43.F. A confiscation Order may not be enforced, if the Unit or the Court Reasons for
non-
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consider that:-

(a) the certificate is not produced or is incomplete or manifestly does not
correspond to the confiscation order;

(b) there is immunity or privilege which makes it impossible to execute the
confiscation order;

(c) the execution of the confiscation order infringes the ne bis In Idem
principle;

(d) the confiscation order relates to an act which under the law of the
Republic does not constitute an offence which permits confiscation;

(e) the rights of any interested party, including bona fide third parties, under
the law of the Republic of Cyprus, make it impossible to execute the
confiscation order, including the case where this is the result of the

application of legal remedies in accordance with the law of the Republic of

Cyprus;

(f) according to the certificate, the person concerned did not appear

personally and was not represented by a legal counselor in the proceedings

resulting in the confiscation order, unless the certificate states that the

person was informed personally or via his legal representative, In

accordance with the law of the issuing state, or that the person has

Indicated that he does not contest the confiscation order; or

(g) the confiscation order relates to criminal offences which are regarded as

having been committed wholly or partly within the territory of the Republic of

Cyprus or outside the territory of the issuing state.

43.G. The Court or the Unit may, in the case the certificate is not produced

or is incomplete, specify a deadline for its presentation, completion or

correction or accept an equivalent document.

43.H. (1) In case of a decision to refuse execution of a freezing order or

confiscation order, the Unit shall notify forthwith and in writing the competent

judicial authorities of the issuing state.

(2) in case the freezing order or confiscation order is in practice impossible
to be executed because-

(a) In the case of a confiscation order, the property has already been

confiscated or has disappeared or has been destroyed or cannot be found
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in the location indicated in the certificate or the location of the property has

not been indicated In a sufficiently precise manner, even after consultation

with the issuing state or

(b) in case of a freezing order the property or evidence have disappeared, or

have been destroyed, or cannot be found In the location indicated in the

certificate which accompanies the application for execution, or the location

of the property or evidence has not been indicated in a sufficiently precise
manner, even after consultation with the issuing state,

the Unit notifies forthwith the competent judicial authorities of the issuing

state.

43. I. (1) The execution of a freezing order may be postponed by the Court

or the Unit in the following instances:

(a) where its execution might damage an ongoing criminal investigation, for

such time as it deems reasonable;

(b) where the property or evidence concerned have already been subjected

to a freezing order in criminal proceedings pending In the Republic of

Cyprus or in a foreign country or in a member state and until that freezing

order is lifted:

It is provided that for the purposes of this paragraph, the term "foreign

country" has the meaning given to this term by section 37 of this law.

(c) in case of an order freezing property in criminal proceedings with a view
to its subsequent confiscation, when that property is already subject to an

order made in the course of other criminal proceedings in the Republic and
until that order is lifted.

(2) The Unit submits forthwith to the competent authority in the issuing state
a written report on the postponement of the execution of the freezing order,

including the grounds for postponement and, if possible, the expected

duration of the postponement.

(3) As soon as the ground for postponement has ceased to exist, the Unit

shall forthwith take the necessary measures for the execution of the freezing

order and informs in writing the competent authority in the issuing state.

Reasons for

postponement of
execution of a

freezing order.

43.J. (1) The execution of a confiscation order may be postponed by the Reasons for

Court or the Unit, in the following instances: postponement of
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(a) where the confiscation order concerns an amount of money and is order,
considered that there is a risk that the total value derived from its execution

may exceed the amount specified in the confiscation order, because of
simultaneous execution of the confiscation order in more than one member

state;

(b) where legal measures have been taken against the said order;

(c) where the execution of the confiscation order might damage an ongoing
criminal investigation or proceedings, until such time as it deems
reasonable;

(d) where it is considered necessary to have the confiscation order or parts
thereof translated, for the time necessary to be translated; or

(e) where criminal proceedings have already been initiated in the Republic
for the property concerned.

(2) The Unit, for the duration of the postponement, takes all the measures it

would have taken in a similar domestic case, so as to assure that the

property to which the confiscation order relates, remains available for the
purpose of the execution of the confiscation order.

(3) The Unit submits immediately to the competent authority of the issuing
state a written report on the postponement of the execution of the

confiscation order, including the grounds for postponement and, if possible,

the expected duration of the postponement.

(4) As soon as the ground for postponement has ceased to exist, the Unit

shall forthwith take the necessary measures for the execution of the

confiscation order and informs in writing the competent authority of the

issuing state.

43. H.A. (1) Any freezing order or any confiscation order registered by virtue Effect of
of the provisions of section 43C, shall become enforceable as if the order registration,
had been made by a competent court of the Republic under this Law.

(2) The Unit notifies in writing without delay the competent authority of the

issuing state on the execution of the freezing order or the confiscation order.

(3) Where the freezing order relates to the freezing of evidence, shall remain

valid, until the transfer of the said evidence to the issuing state.

(4) Money which has been obtained from the execution of a confiscation

order shall be disposed of by the Republic as follows:
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(a) if the amount obtained from the execution of the confiscation order is
below EUR10,000 or the equivaient to that amount in a different currency,
the amount shall accrue to the Republic;

(b) in all other cases, the Republic transfers to the issuing state 50% of the
amount and the remaining balance is deposited to the state budget of the
Republic.

(5) Property other than money, which has been obtained from the execution
of the confiscation order shall be disposed of as follows:

(a) the said property is sold and the proceeds of the sale shall be disposed
of in accordance with paragraph (4) of this section, or

(b) where the said property is not possible to be sold, the property may be
disposed of in another way in accordance with the existing law.

(6) The value of the confiscated property must not exceed the maximum
amount specified in the confiscation order.

(7) Notwithstanding the provisions of paragraph (5), the Republic is not
required to sell or return to the issuing state specific items covered by the
confiscation order to be executed, when these constitute cultural objects

forming part of its national heritage:

It is provided that, for the purposes of this section, the term "cultural
object" has the meaning given to this term under paragraph 1 section 2 of
the Directive 93/7/EEC of the Council, of 15 March 1993, on the return of

cultural objects unlawfully removed from the territory of a Member State.

43.H.B. The Unit takes the necessary measures for the termination of Termination of
execution of the confiscation order as soon as it is informed in writing by the execution of a

. . confiscation
competent authority of the issuing state of any decision or measure, as a
result of which the order ceases to be enforceable or is withdrawn for any

reason.

43.H.C. The Court shall cancel the registration of a freezing order or a Cancellation of
confiscation order if it appears to the Court that the order has been complied registration,
with-

(a) by the payment of the amount due under the freezing order or the
confiscation order; or
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(b) in any other way that may be provided for under the legislation of the
issuing state.

43.H. D. (1) A freezing order or a confiscation order may be amended or Freezing or
revised only by a Court or any other competent authority of the Issuing state.

(2) The court, when exercising the powers conferred upon it by section

43.H.A., as well as other powers in respect of the execution of a freezing

order or confiscation order, shall be bound by the findings as to the facts in

so far as they are stated In the conviction or decision of a court or judicial

authority of the Issuing state or In so far as such conviction or judicial
decision Is implicitly based on them.

43. H. E. Where In the freezing order or confiscation order there is a Currency of

reference to a sum of money to be received In the currency of another freshing order or
country, this amount shall be converted Into the currency of the Republic at

the rate of exchange ruling at the time the request for registration was

made.

43.H.F. (1) Sections 14 to 23 both Inclusive shall also apply In cases of Implementation
freezing orders orconfiscation orders. provisions

of this law in

freezing orders
(2) Where, on the request of or on behalf of the Issuing state, the court Is and confiscation
satisfied that proceedings have been Instituted but not concluded In this orders,

country during which a freezing order or a confiscation order may be made,

the court shall make a restraint or charging order by applying sections 14

and 15 of this Law.

43.H.G. If the Republic Is responsible for Injury caused to any affected Reimbursement

person due to the execution of a freezing order or a confiscation order, it ofpa'dsums.
requests from the Issuing state to reimburse to the Republic any sums paid

in damages except If. and to the extent that, the injury is exclusively due to
the contact of the Republic.

confiscation

orders shall be

binding.

PART V - ORDERS FOR THE DISCLOSURE OF INFORMATION

44. For the ptjqa^ses of this Part- Interpretation of
terms.

"Information" means any kifrek^ oral or written communication and
includes Information contained In a^coijiputer:

"privileged Information" means-
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