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FINANCIAL STATEMENTS AND BUDGETARY MANAGEMENT ACCOUNTS OF THE ENLARGED 
PARTIAL AGREEMENT “EURIMAGES” FOR THE YEAR ENDED 31 DECEMBER 2017 
 
The European Support Fund for the co-production and distribution of creative cinematographic and audio-
visual works “Eurimages” was set up under Resolution Res(88)15, which was adopted by the Committee of 
Ministers at the 420th meeting of the Ministers’ Deputies on 26 October 1988. 
 
The aim of the Fund is to promote, by way of a multilateral support fund, European cinematographic and 
audio-visual co-productions and to facilitate their distribution. The headquarters of the Fund are based in 
Strasbourg.  
 
The Secretary General keeps accounts in the manner prescribed in Articles 61 to 64 of the Financial 
Regulations of the Council of Europe. These accounts are made available to the External Auditor before 
31 March of the year following the financial year to which the accounts refer for his examination 
(CM(2018)102) and will be submitted for approval by the Board of Management at its 151st meeting in 
Montreal on 18 to 22 June 2018. 
 
The Secretary General herewith submits to the Committee of Ministers the financial statements of the 
Enlarged Partial Agreement of the European Support Fund for the co-production and distribution of creative 
cinematographic and audio-visual works “Eurimages” for the year ended 31 December 2017. 
 
In the light of the report of the External Auditor, the Committee of Ministers is invited to discharge the 
Secretary General from responsibility for the financial year ended 31 December 2017 and to this end a draft 
resolution is submitted to the Committee of Ministers for adoption (see page 3). 
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Draft Resolution CM/Res(2018)…  
concerning the financial statements and the budgetary management accounts of the Enlarged 
Partial Agreement of the European Support Fund for the Co-production and Distribution of  
Creative Cinematographic and Audiovisual Works “Eurimages”  
for the year ended 31 December 2017 
 
(Adopted by the Committee of Ministers on … 2018 
at the … meeting of the Ministers’ Deputies) 
 
 
The Committee of Ministers, under the terms of Article 16 of the Statute of the Council of Europe, and in its 
composition restricted to the representatives of the States which were party in 2017 to the Enlarged Partial 
Agreement of the European Support Fund for the Co-production and Distribution of Creative 
Cinematographic and Audio-visual Works “Eurimages”,2 
 
Having regard to Articles 1, 2 and 3 of the Financial Regulations of the “Eurimages” Fund;  
 
Having regard to Article 68 of the Financial Regulations of the Council of Europe;  
 
Having regard to the financial statements and budgetary management accounts of the Enlarged Partial 
Agreement of the European Support Fund for the Co-production and Distribution of Creative 
Cinematographic and Audio-visual Works “Eurimages” for the year ended 31 December 2016, submitted by 
the Secretary General (CM(2018)102);  
 
Having regard to the opinion of the External Auditor;  
 
Having regard to the report of the External Auditor;  
 
Having regard to the report of the Budget Committee; 
 
Having regard to the decision taken by the Board of Management at its 151st meeting concerning the 
presentation of the 2017 financial statements,  
 
 
Decides:  
 
1.  Discharge is hereby given to the Secretary General in respect of his management of the Enlarged 
Partial Agreement of the European Support Fund for the Co-production and Distribution of Creative 
Cinematographic and Audio-visual Works “Eurimages” for the financial year from 1 January to 
31 December 2017.  
 
2.  The unexpended appropriations for the financial year 2017 amounting to €25 624 281.84 as shown 
in the budgetary management accounts presented by the Secretary General, are cancelled. 
  
3.  The cumulative surplus of €25 624 281.84 as at 31 December 2017 is carried over to the financial 
year 2018. 
  

                                                      
2 States concerned: Albania, Armenia, Austria, Belgium, Bosnia and Herzegovina, Bulgaria, Croatia, Cyprus, Czech Republic, 
Denmark, Estonia, Finland, France, Georgia, Germany, Greece, Hungary, Iceland, Ireland, Italy, Latvia, Lithuania, Luxembourg, 
Netherlands, Norway, Poland, Portugal, Romania, Russian Federation, Serbia, Slovak Republic, Slovenia, Spain, Sweden, 
Switzerland, “the former Yugoslav Republic of Macedonia” and Turkey.  



CM(2018)102 4 

 
 
 
 
 
 
 
 
 
 
 
 

Part I 
 
 
 
 
 
 
 
 
 
 
 
 

Financial Statements of the  

Enlarged Partial Agreement “Eurimages” 

for the year ended 31 December 2017 

 
 
  



 5 CM(2018)102 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

MANAGEMENT REPORT 
 
 
 
The financial statements of the Enlarged Partial Agreement of the European Support Fund for the co-
production and distribution of creative cinematographic and audiovisual works “Eurimages” have been 
prepared under our responsibility in accordance with International Public Sector Accounting Standards 
(IPSAS), as required by Article 62 of the Financial Regulations of the Council of Europe. 
 
The Secretary General has responsibility for the sound administrative and financial management of the 
Council of Europe, of which “Eurimages” is part, and for maintaining an adequate system of internal control to 
provide reasonable assurance with regard to the reliability of financial reporting and the preparation of the 
financial statements. 
 
We are of the opinion that these financial statements fairly present the financial situation of the European 
Support Fund for the co-production and distribution of creative cinematographic and audio-visual works 
“Eurimages” as at 31 December 2017 and its financial performance and cash flows for the year then ended. 
 
 
 
Strasbourg, 17 May 2018 
 
 
 
 
 
 
Signed  Signed 
 
Thorbjørn Jagland  Roberto Olla 
Secretary General Executive Director of “Eurimages” 
 
 
 
 
 
 
Signed Signed 
 
Mesut Ozyavuz Francis Dangel 
Treasurer Director General of Administration 
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STATEMENT ON INTERNAL CONTROL 2017 
 
 

1. SCOPE OF RESPONSIBILITY 
 
As Secretary General, I have responsibility for maintaining a sound system of internal control, which 
supports the Organisation’s policies and objectives. I also have responsibility for ensuring that funds are 
safeguarded and properly accounted for, and that they are used economically, efficiently and effectively. 
 
2. THE PURPOSE OF THE SYSTEM OF INTERNAL CONTROL 
 
The system of internal control is designed to manage risks to a reasonable level rather than to eliminate all 
risks of failure to achieve the Organisation’s objectives and ensure compliance with regulations and rules. It 
has been in place in the Council of Europe for the year ended 31 December 2017 and up to the date of 
approval of the accounts and accords with proper practice. 
 
3. THE INTERNAL CONTROL ENVIRONMENT 
 
The key elements of the internal control environment include: 

 
• Ensuring compliance with established policies and procedures – the Council of Europe has 

comprehensive financial and staff regulations, together with instructions and rules, which are 
reviewed at regular intervals. These arrangements promote compliance with norms and best 
practices in order to ensure that public funds are properly safeguarded and are used economically, 
efficiently and effectively and in accordance with the authority which governs their use. 

 
• The principles which must be respected by all staff are stated explicitly in the Charter of 

Professional Ethics. This is supplemented by the Purchasing Code of Ethics, which addresses the 
issues of conflicts of interest and the receipt of gifts, and by the rules requiring declarations of 
conflicts of interest. In order to mitigate the level of risk specifically regarding potential fraud and 
corruption, all members of the Secretariat are required to comply with Rule 1327 on awareness and 
prevention of fraud and corruption. 

 
• At the start of every year, the Director General for Democracy sends the Executive Director of 

“Eurimages” a letter specifying the details of the operation of delegated financial authority and 
responsibility and underlining internal control responsibilities within his area. 

 
• Financial management and reporting - the Executive Director, who is the Cost Centre Manager 

(CCM) of “Eurimages”, has access to and receives regular financial management reports which 
monitor actual income and expenditure against approved budgets. Significant variances are 
analysed and expenditure projections are regularly updated so that corrective action can be taken if 
necessary. The “Eurimages” budget is based on the expected results of activities. Performance is 
monitored formally by means of progress reviews, end-of-year reporting and a performance and 
activity indicators tracking table. 

 
• Financial information is obtained from, and reliance is therefore placed upon, the Council of 

Europe’s Financial Information Management System (FIMS) and its affiliated IT applications. This 
system has adequate processes in respect of authorisation levels and access controls, and there is 
sufficient segregation of duties within the Major Administrative Entities, the Directorate of 
Programme and Budget (DPB) and the Treasury, Payments and Accounting Department (TPA) to 
complement these controls. The system produces information enabling the preparation of accounts 
in accordance with IPSAS (International Public Sector Accounting Standards). 
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4. REVIEW OF EFFECTIVENESS 
 
I have responsibility for reviewing the effectiveness of the system of internal control. My review is informed 
by: 
 
• the Commitments Officers and their Cost Centre Managers within the Organisation, who are 

responsible for the development and maintenance of the internal control framework within their 
respective administrative entities. Commitments Officers are requested to submit to me a Letter of 
Representation at the end of the year confirming the proper implementation of internal controls; 

 
• the work of the Directorate of Internal Oversight throughout the year, and the Director of Internal 

Oversight’s follow-up reports and annual report. The Directorate of Internal Oversight plays a 
central role in providing the required assurance on internal controls by conducting audits in 
accordance with its Annual Work Programme, which is drawn up in consultation with senior 
managers and approved by myself. Effectiveness is enhanced by ensuring that recommendations 
are systematically subject to follow-up procedures and are tracked by a dedicated IT tool; 

 
• the External Auditor, who provides reports on both the compliance of the accounts with the financial 

regulations and on the performance of selected areas of the Organisation. The external auditor also 
provides specific opinions on the financial statements and budgetary management accounts of 
“Eurimages”;  

 
• the Oversight Advisory Committee, which advises me on: 

 
- the scope, adequacy, efficiency and effectiveness of the Organisation’s system of internal and 

external controls, as well as on risk management, including the internal audit functions, the 
external audit functions and the implementation of audit recommendations; 

- all corporate governance issues relating to the system of internal and external controls and its 
performance; 

- any matters of policy requiring corrective action and improvements in the area of internal 
controls;  
 

 and makes recommendations in their annual report on these matters. 
 

Based on the information from these sources, I consider that the internal controls are in general adequate. 
Weaknesses identified in internal and external audit reports are addressed, as the implementation rates for 
the recommendations show.  
 
 
5. CHANGES IN 2017 AND AREAS FOR DEVELOPMENT IN 2018 
 
The work in relation to risk management continued during 2017 under the co-ordination of the Directorate 
General of Administration and the Office of the Directorate General of Programmes. In accordance with the 
decision of the Secretary General, the risk management policy has been implemented progressively. As 
from 2017, the risk management policy applies to all the programmes of the Organisation. In 2018, the 
preparation of an Organisation-wide risk register will be further developed by combining a bottom-up 
(analysis of operational risk registers, of high exposure and transversal risks) and top-down approach 
(strategic risks). 
 
As detailed above, the work of the Directorate of Internal Oversight informs my view on the effectiveness of 
internal controls. In 2017, the Internal Audit function was the subject of a Quality Assessment (as required 
by the professional standards of the Institute of Internal Auditors (IIA)) and was rated as “Generally 
Conforms” with IIA standards. “Generally Conforms” is the top rating and means that the Internal Audit 
activity has a Charter, policies and processes which are judged to be in conformance with IIA Standards. 
 
In 2017 the Evaluation function was also subject to an External Peer Review and a number of 
recommendations were made. These will be implemented by the Organisation in the context of a revision of 
the Evaluation policy and work to develop further the evaluation culture. 
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The DIO conducted an audit in 2017 on the Internal Control Framework relating to financial management at 
the Council of Europe using as a reference the COSO Internal Control framework, which is a recognised 
framework employed for designing, implementing and conducting internal control, and assessing the 
effectiveness of internal control. Outputs from this audit included an internal control self-assessment 
questionnaire which budget holders have been invited to complete to inform their Letter of Representation 
for 2017. A document setting out specific elements of internal controls, linked to the COSO framework, and 
how they should apply in the Council of Europe was also appended to my letters of delegation to budget 
holders for 2018. Building on the work of the audit, a formal Internal Control Framework will be developed in 
2018 and support for full use of the self-assessment questionnaire will be provided. 
 
In June 2017, a specific dedicated investigation function became operational for the first time within the 
Organisation following the recruitment of an investigator. This has enabled the fraud awareness and 
prevention activities of the Organisation to further develop through the provision of staff training, and the 
development of fraud risk assessments. 
 
In 2017, various vacant management positions within the Directorate General of Administration and the 
Directorate of Internal Oversight were filled. 
 
In addition, the following issues specific to “Eurimages” should be noted: 
 
Since the beginning of 2013, the standardised budgets of all eligible film projects for which support 
applications have been received (832 projects over five years) have been entered in the “Coeurimages” 
database.  The aim here is to draw up model reference budgets by film type and genre, intended to facilitate 
the internal control of projects. Furthermore, a Study Group on the “Simplification of the financial procedures 
for co-productions” was established by the Board of Management in December 2015 and met twice in 2016 
and three times in 2017. The group’s objective is to analyse the documents and the accounting and 
financial procedures of both national funds and “Eurimages” in order to simplify the task of film producers 
and increase the quality and transparency of information by harmonising as far as possible the financial 
documents required by the different funds at the various stages of the life of the projects. 
 
The computerised revenue recoupment management system worked well throughout the year and new 
developments have been put in place in 2017. Procedures relating to the reimbursement process have 
been updated; the risks inherent in this process have been analysed and mapped. The risk analysis is done 
jointly by the project managers and the royalties officer for each film project entering commercial 
exploitation in order to assess its reimbursement potential.  
 
At its policy meeting in October 2017, the “Eurimages” Board of Management adopted the gender equality 
strategy, “Aiming for 50/50 by 2020”. This strategy includes a number of indicators (result and content 
indicators) to gauge, on an annual basis, developments in the situation. In 2017 the first Audentia prize for a 
female director was awarded in Locarno and outreach meetings on gender equality in the European film 
industry were held in countries hosting the “Eurimages” Board of Management meetings. Moreover, on 
27 September 2017, the Committee of Ministers of the Council of Europe adopted the Recommendation on 
gender equality in the audiovisual sector. 
 
Strasbourg, 17 May 2018 
 
 
 
Signed 
 
Thorbjørn Jagland 
Secretary General  
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KST.410.002.01.2018 Warsaw, 21 May 2018 
 
 

Mr Thorbjørn Jagland 
Secretary General 
of the Council of Europe 

 
Opinion of the External Auditor 

 
Najwyższa Izba Kontroli (NIK), the External Auditor of the Council of Europe, has examined the financial 
statements of the European Support Fund for the Co-Production and Distribution of Creative 
Cinematographic and Audiovisual Works “Eurimages” for the year ended 31 December 2017 that comprise:  

- the Statement of Financial Position,  
- the Statement of Financial Performance,  
- the Cash Flow Statement,  
- the Statement of Changes in Net Assets,  
- the Statement of Comparison of Budget and Actual Amounts, 
- the summary of the principal accounting policies and other supporting notes.  

 
The External Auditor is responsible for expressing an opinion on these financial statements on the basis of 
an audit, in accordance with Articles 71 and 72 of the Financial Regulations and Supplementary Provisions 
of the Council of Europe.  
 
The Secretary General of the Council of Europe is responsible for the preparation and fair presentation of 
the financial statements, in accordance with Articles 61 and 62 of the Financial Regulations and 
Supplementary Provisions of the Council of Europe, and for implementing adequate internal control to 
ensure the preparation of financial statements that are free from material misstatements, whether due to 
fraud or error.  
 
The NIK team has conducted the external audit in accordance with the International Standards of Supreme 
Audit Institutions (ISSAI), the International Standards on Auditing (ISA) and Article 71 of the Financial 
Regulations and Supplementary Provisions of the Council of Europe. Our work was planned and performed 
so as to obtain reasonable assurance that the financial statements are free from material misstatement. The 
NIK auditors examined the amounts and other disclosures in the financial statements, as well as the 
accounting principles applied, and significant estimates and judgments made by the Secretary General in 
the preparation of the financial statements. We believe that our audit provides a reasonable basis for 
the following opinion: 
 
The financial statements present fairly the financial position of the European Support Fund for the 
Co-production and Distribution of Creative Cinematographic and Audiovisual Works “Eurimages” 
as at 31 December 2017, and the results of its operations and cash flows for the year then ended. 
They were prepared in accordance with the International Public Sector Accounting Standards (IPSAS) 
and the accounting policies set out in the notes to the financial statements. The transactions were 
made in accordance with the Financial Regulations and Supplementary Provisions of the Council of 
Europe and with the necessary authorisations. 
 
Our observations on the financial statements of the European Support Fund for the Co-Production and 
Distribution of Creative Cinematographic and Audiovisual Works “Eurimages”, in respect of the financial 
year 2017, are presented in the audit report on the Consolidated Financial Statements of the Council of 
Europe. 
 
 

Signed  
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“EURIMAGES” FINANCIAL STATEMENTS 
 
 
STATEMENT OF FINANCIAL POSITION AS AT 
 

 
 
The notes on pages 15 - 34 form part of these financial statements.  
  

31 December 31 December 
2017 2016

Notes € 000 € 000

ASSETS

Current assets
Cash at bank 2 42 184 43 133
Debtors 3 507 793

Total current assets 42 691 43 926

Non-current assets 
Reimbursable advances 3 159 898 158 944
Provision for reimbursable advances 3 (159 898) (158 944)
Property, plant and equipment 4 2 4
Intangible assets 5 28 19

Total non-current assets 30 23

TOTAL ASSETS 42 721 43 949

LIABILITIES

Current liabilities
Creditors 6 (1 755) (1 594)

Total current liabilities  (1 755) (1 594)

TOTAL LIABILITIES (1 755) (1 594)

NET ASSETS 40 966 42 355

(Deficit) / Surplus for the financial year 22  (1 389) 315
Fixed assets reserve 22 23 16
Other reserves 22 42 332 42 024

TOTAL NET ASSETS 40 966 42 355
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“EURIMAGES” FINANCIAL STATEMENTS 
 
 
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR 
 
 

 
 
The notes on pages 15 - 34 form part of these financial statements. 
 
  

2017 2016
Notes € 000 € 000

OPERATING REVENUE

Obligatory contributions from member States 7 23 424 23 307
Accession contributions 8 757 117
Reimbursement of advances on receipts 9 1 990 2 184

Total operating revenue 26 171 25 608

OPERATING EXPENSES

Advances on receipts and grants 10 (24 670) (22 521)
Purchase of goods and services 11 (193) (199)
Fees and travel expenses 11 (293) (319)
Staff expenses 12 (1 927) (1 807)
Contribution to the General Budget and 13 (817) (802)
to the Pension Reserve Fund
Fixed assets depreciation and amortisation 4 & 5 (14) (9)

Total operating expenses (27 914) (25 657)

(Deficit) / Surplus  from operating activities  (1 743)  (49)

NON-OPERATING REVENUE

Financial revenue 15 355 366
Financial expenses 15 (1) (2)

Total non-operating revenue 354 364

(DEFICIT) / SURPLUS FOR THE PERIOD  (1 389) 315

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR
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“EURIMAGES” FINANCIAL STATEMENTS 
 
 
CASH FLOW STATEMENT FOR THE YEAR 
 

 
 
 
See note 16 for the reconciliation between the net surplus from operating activities and the net cash flows 
from operating activities. 
 
The notes on pages 15 - 34 form part of these financial statements. 
  

2017 2016
Notes € 000 € 000

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts

Obligatory contributions from member States 23 108 23 856
Accession contributions 757 117
Reimbursement of advances on receipts 1 990 2 179

Payments

Advances on receipts for film co-production  (22 841)  (20 891)
Grants for distribution  (590)  (665)
Grants for cinema support scheme  (542)  (829)
Grants for digital equipment of cinemas  -    -   
Grants for promotion  (412)  (300)
Grants for gender equality  (48)  (30)
Staff expenses  (2 151)  (2 048)
Suppliers and other payments  (875)  (1 111)

Net cash flow from operating activities  (1 604) 278

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets  (21)  (16)

Net cash flow from investing activities (21) (16)

CASH FLOWS FROM FINANCING ACTIVITIES

Net financial income 676 144

Net cash flow from financing activities 676 144

Net increase / (decrease) in cash and cash equivalents  (949) 406
 

Cash and cash equivalents at beginning of period 2 43 133 42 727
 

Cash and cash equivalents at end of period  2 42 184 43 133



 13 CM(2018)102 

 

 
“EURIMAGES” FINANCIAL STATEMENTS 
 
 
STATEMENT OF CHANGES IN NET ASSET/EQUITY FOR THE YEAR ENDED 
 
 
 

 
 
The notes on pages 15 - 34 form part of these financial statements. 
 
 
 
 
 
  

Fixed assets 
reserve Other reserves

Surplus / 
(Deficit) for the 

period
Total

€ 000 € 000 € 000 € 000

31 December 2015 55 41 482 503 42 040

Surplus 2016  -    -   315 315
Allocation to other reserves                       -    (24 867) 24 867  -   
Allocation to fixed assets reserve  (39)  -   39  -   
Allocation of previous year's budgetary result
to other reserves  -   25 409  (25 409)  -   

31 December 2016 16 42 024 315 42 355

Fixed assets 
reserve Other reserves

Surplus / 
(Deficit) for the 

period
Total

€ 000 € 000 € 000 € 000

31 December 2016 16 42 024 315 42 355

Deficit 2017  -    -    (1 389)  (1 389)
Allocation to other reserves                       -    (25 815) 25 815  -   
Allocation to fixed assets reserve 7  -    (7)  -   
Allocation of previous year's budgetary result
to other reserves  -   26 123  (26 123)  -   

31 December 2016 23 42 332  (1 389) 40 966
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“EURIMAGES” FINANCIAL STATEMENTS 
 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2017 
 
 
1. STATEMENT OF ACCOUNTING POLICIES 
 
 
Basis of preparation 
 
The financial statements of the “Eurimages” Fund have been prepared in accordance with International 
Public Sector Accounting Standards (IPSAS), as required under the Financial Regulations of the Council of 
Europe. When IPSAS do not include any specific standard, International Financial Reporting Standards 
(IFRS) are applied.  
 
Transactions are recorded in the financial statements of the period to which they relate. The accounting 
policies have been applied consistently throughout the period and the amounts presented in these financial 
statements are denominated in thousands of euros (€K). 
 
Accounts receivable 
 
Receivables are stated at their nominal value. No doubtful debt provision is recognised in respect of 
receivables related to member States' contributions. For all other receivables, a doubtful debt provision is 
made on the basis of a review of the outstanding amounts at the end of the reporting period. 
 
Financial assets 
 
In accordance with IPSAS 28, 29 and 30, “Eurimages” recognises two categories of financial assets:  
 
a) Loans and receivables: time deposits with a maturity of less than 12 months recognised as current assets 
in the Statement of Financial Position. These financial assets are not quoted on an active market and have 
a fixed maturity. 
 
b) Financial assets at fair value through surplus or deficit: advances on receipts for film producers, which 
are reimbursable in proportion to the net receipts on the films concerned. After their initial recording as non-
current financial assets, these assets are measured at fair value. Gains or losses linked to changes in the 
assets' value are recognised in the Statement of Financial Performance. 
 
In view of the uncertainty of the recovery of these advances, a doubtful debt provision is recorded for their 
full amount. Financial assets that are more than ten years old are written off. 
 
Property, plant and equipment 
 
“Eurimages” benefits from the use of Council of Europe property, plant and equipment for which, as with all 
other Partial Agreements, it pays a fixed sum contribution to the Ordinary Budget.  
 
However, certain items of property, plant and equipment and intangible assets may be acquired to cover 
specific needs and are charged to the budget of “Eurimages”. These assets are capitalised and stated at 
historical cost less depreciation. 
 
Only items with a unit cost or, if bought in quantity, a combined value of more than €1.5K are capitalised. 
Depreciation is calculated according to the straight-line method over the estimated useful life of the assets 
as follows: 
 
Hardware and audiovisual equipment    3 years 
 
Software       3 years 
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Accounts payable 
 
Payables are stated at nominal value. 
 
Invoices received from suppliers for goods delivered or services provided and not yet settled are recognised 
as outstanding liabilities under “creditors” at the end of the reporting period. 
 
“Eurimages” may make commitments for grants awarded as part of its program of activities. These 
commitments are recorded as current liabilities 
 
Advances on receipts do not result in the recognition of expenses in the Statement of Financial 
Performance, but are recorded as financial assets in the Statement of Financial Position. Advances on 
receipts relating to signed contracts that have not been repaid at the year-end are not recorded as short-
term liabilities, but considered as a capital commitment. 
 
 
Revenue recognition 
 
 a)  Obligatory contributions of member States 
 
The annual activities of “Eurimages” are financed mostly by obligatory contributions. Income is recognised 
on an accrual basis, as “collection orders” are issued. Obligatory contributions are recognised and reported 
in the accounts of the periods to which they relate and not as cash is received. 
 
 b)  Accession contributions  
 
Contributions paid during the year by new member States that join the Fund during the reporting period are 
in addition to the contributions included in the budget as originally approved. They are not presented in the 
Statement of Financial Performance as obligatory contributions from member States, but are shown as a 
separate entry. 
 
 c) Repayment of advances on receipts for film co-production  
 
Calls for funds are issued when advances on receipts become reimbursable due to the level of receipts 
generated by a film. In the light of the Fund's historical reimbursement rates, the recoverability of such calls 
for funds is nonetheless uncertain. In accordance with the principle of prudence these calls for funds give 
rise to the recognition of income only when the reimbursement is effectively received. 
 
 d)  Financial income 
 
Interest earned from the “Eurimages” Fund's short-term deposits, as well as that earned from its current 
account, is recognised on an accrual basis. 
 
 
Expense recognition 
 
Accrual accounting is applied to expenses. Invoices paid after the end of the reporting period and relating to 
the previous financial year are recognised as expenditure for that year. Advances on receipts for film 
production and grants for distribution, cinema support, digital equipment of cinemas and promotion are 
recorded as expenses when obligations arise under the terms of the contracts. 
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Comparison of budget and actual amounts 
 
The Committee of Ministers adopts the annual budget including the budget of receipts, operating 
expenditure and programme expenditure. The budget is adjusted in the course of the financial year in line 
with actual receipts. 
 
The budgetary and accounting bases differ. The Statement of Comparison of Budget and Actual Amounts 
compares the original budget and the final budget with actual amounts on a comparable budgetary basis. 
Note 19 shows the reconciliation of the actual amounts appearing in this statement and in the Cash Flow 
Statement. Explanations are given for differences greater than €15K representing a variance over 10%. 
 
 
2. CASH AND CASH EQUIVALENTS 
 
Cash intended to cover needs for instant access to funds is held in interest-bearing current bank accounts, 
offering daily liquidity, and the cash surplus arising from the timing difference between the receipt of 
contributions and their actual use is placed on short-term deposit or in savings accounts guaranteeing the 
funds' availability on a fortnightly basis. The current accounts yielded interest at an average rate close to 0% 
in 2017 and 0.01% in 2016. The average yield of the funds placed on deposit and in savings accounts was 
0.87% in 2017 and 0.82% in 2016.  
 
Cash investments are made after consulting at least eight European banks with a minimum level of own 
funds in excess of 10 billion euros and minimum average long-term and short-term ratings of A and F1 
respectively. The aim of this competitive bidding procedure is to secure improved yields and diversify cash 
investments while reducing counterparty risk. 
 
The breakdown as at 31 December 2017 and 2016 is as follows: 
 

 
 
 
 
  

31 December 31 December
2017 2016
€ 000 € 000

Current bank account
Société Générale 981 909
HSBC 3 926 3 417

4 907 4 326

Deposits and saving accounts
Banque Populaire 8 080 9 043
Barclays 5 000  -   
BNP-Paribas  -   1 012
Crédit Agricole 7 000 9 000
Fortis 4 003 4 002
HSBC 1 700 4 700
Société Générale 4 563 4 527
ING 6 931 6 523

37 277 38 807

Total cash and cash equivalents 42 184 43 133
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3. DEBTORS  
 

 
 
 
Overdue obligatory contributions and the late-payment interest on such contributions constitute receivables 
from member States. At the end of 2017 and 2016 all member States had paid their obligatory contributions 
and the only outstanding balance at the end of 2016 corresponds to late-payment interest (see note 3.1). 
 
The line “Other debtors” mainly concerns accrued bank interest, advances paid upon signature of contracts 
under the distribution and promotion support programmes, the gender equality support, and outstanding 
value added tax (VAT) reimbursements (see note 3.1). 
 
The provision for reimbursable advances concerns financial assets deemed irrecoverable. The changes in 
this line are set out in note 3.3. 
 
3.1 SHORT-TERM DEBTORS 
 

 
 
The line “Accrued interest receivable” decreased in 2017 and is mainly due to the maturity of investments, 
initiated in 2014, with a periodic renewal and an increasing interest rate, for which interest payments were 
made during the year. Accrued interest receivable as at 31 December 2017 and 2016 covers investments of 
the same type, which will mature between 2019 and 2022. Payment of accrued interest will only occur at 
maturity. 
  

31 December 31 December
2017 2016
€ 000 € 000

Short-term debtors
Late payment interest  -   1
Other debtors 507 792

507 793
Long-term debtors
Reimbursable advances 159 898 158 944
Provision for reimbursable advances  (159 898)  (158 944)

 -    -   

31 December 31 December
2017 2016
€ 000 € 000

Late payment interest
Serbia  -   1

 -   1
Other debtors
Interest earned not yet received 240 561
VAT to be recovered 22 13
Advances for distribution support 52 52
Advances for promotion support 190 165
Advances for gender equality support 3  -   
Other  -   1

507 792

TOTAL 507 793
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The distribution support programme is presented under two separate schemes. The Board of Management 
decided during the 140th meeting in 2015 to stop the Scheme II “Support for measures to foster awareness 
of European cinema” as of 1 January 2016 .The amount recognised under “Advances for distribution 
support” corresponds to the 50% advance paid upon signature of the contract under this scheme. Only one 
file remained outstanding at the end of the year due to an audit which was being finalised at the end of 
2017. 
 
The Promotion Programme covers the presence at the film markets of Berlin, Cannes and Venice (stand) 
and also around 15 awards (Development Awards, an award designed as a promotional activity for the 
Fund to encourage co-production from the outset of a project; the “Lab Project Awards”, established in 2016 
and aimed at innovative projects which explore new forms of artistic expression; Coproduction Awards 
given in association with the European Film Academy (EFA) and aimed at rewarding the work of a producer 
who has worked on the coproduction of projects supported by Eurimages). Most projects and prizes are 
paid in two instalments, half on signature of the contract and the remainder on presentation of supporting 
documents. Advances recorded under “Advances for promotion support” therefore correspond to amounts 
paid on the signature of the contracts for projects not yet finalised at the end of the financial year 2017 and 
2016. 
 
3.2 LONG-TERM DEBTORS 
 

 
 
 
Reimbursable advances at the end of the year concern advances paid to co-producers over the ten-year 
period from 2008 to 2017. Advances outstanding for more than ten years are written off and eliminated from 
the balance sheet, as their recovery after this period is increasingly uncertain. Advances made in 2007 and 
written off in 2017 amount to €20 109K, bringing the total of reimbursable advances written off for the period 
1989 to 2007 to an amount of €301 494K. Reimbursements received in 2017 (€212K) for advances already 
written off were recorded under “Reimbursement of advances on receipts” in the Statement of Financial 
Performance. 
 
3.3 PROVISION FOR REIMBURSABLE ADVANCES 
 

 
 
 
The additional amount recorded in the provision for reimbursable advances corresponds to the amount paid 
to co-producers during the year which increases the Fund’s financial assets. Due to the uncertainty of the 
reimbursement of these advances, they are provisioned for their full amount. 
 

31 December 31 December
2017 2016
€ 000 € 000

Reimbursable advances at the beginning of the year 158 944 156 625
Advances on receipts paid during the year 22 841 20 891
Reimbursements received during the year  (1 778)  (2 085)
Reimbursable advances written off during the year  (20 109)  (16 487)

Reimbursable advances at the end of the year 159 898 158 944

Provision for irrecoverable co-production advances  (159 898)  (158 944)

31 December 31 December
2016 2017
€ 000 € 000 € 000 € 000

Long-term debtors - Financial assets  (158 944)  (22 841) 21 887  (159 898)

Total provision for reimbursable advances  (158 944)  (22 841) 21 887  (159 898)

Additions Reversals



CM(2018)102 20 

 

“EURIMAGES” FINANCIAL STATEMENTS 
 
 
The reversal of the provision for reimbursable advances corresponds to reimbursements received by co-
producers, for an amount of €1 778K, and to the write-off of financial assets held for more than ten years, 
for an amount of €20 109K for the year 2007. 
 
4. PROPERTY, PLANT AND EQUIPMENT 
 
Under the Council of Europe property, plant and equipment accounting policy, only items with a unit cost or, 
if bought in quantity, a combined value of more than €1.5K are capitalised. These items are stated at 
historical cost less depreciation.  
 
Changes in tangible assets and related depreciation for the year were as follows: 
 

 
 
 
5. INTANGIBLE ASSETS 
 
In 2004 “Eurimages” started to develop software customised to its activities, which was implemented in 
2007.  New functionalities have been added since then and in 2017 new developments amounting to €21K 
have been recorded.  
 
Changes in intangible assets and related amortisation for the year were as follows: 
 

 

31 December Additions Disposals 31 December
2016 2017

Cost € 000 € 000 € 000 € 000

Office and computer equipment 7  -    -   7

Total cost 7  -    -   7

31 December Depreciation Disposals 31 December
2016 during the year 2017

Depreciation € 000 € 000 € 000 € 000

Office and computer equipment  (3)  (2)  -    (5)

Total depreciation  (3)  (2)  -    (5)

Total net tangible assets 4 2

31 December Additions Disposals 31 December
2016 2017

Cost € 000 € 000 € 000 € 000

Software 496 21  (2) 515

Total cost 496 21  (2) 515

31 décembre Depreciation Disposals 31 décembre
2016 during the year 2017

Amortisation € 000 € 000 € 000 € 000

Software  (477)  (12) 2  (487)

Total amortisation  (477)  (12) 2  (487)

Total net intangible assets 19 28



 21 CM(2018)102 

 

 

“EURIMAGES” FINANCIAL STATEMENTS 
 
 
6. CREDITORS 
 

 
 
The year-end creditor’s balances in respect of cinema support, distribution, promotion and gender equality 
consist of amounts committed on contracts already signed but not yet paid. 
 
Details of the commitments signed by “Eurimages” are shown in the table of amounts granted and charged 
to the budget (pages 41-56).  
 
The line “Receipts paid in advance” includes amounts paid by Georgia (€11K) and Portugal (€251K) 
corresponding to part of their obligatory contributions for 2018. At the end of 2016, the advances on 2017 
contributions concerned mainly the Russian Federation (€567K) and Georgia (€11K) 
 
The “General Budget” line shows the debt at the end of 2017 and 2016 for transactions with the General 
Budget (see note 20) which are mainly related to payroll processing and the recharging of interpretation, 
translation, travel and other services. 
 
The line “Pension Reserve Fund” shows the debt at the end of 2017 for transactions with the Pension 
Reserve Fund (see note 14) which are mainly related to the contribution paid by “Eurimages” to the Pension 
Reserve Fund for financing the employer's share of staff members’ pension cover. 
 
The line “Other suppliers” includes invoices for services rendered or goods delivered during the year but not 
settled as at the end of the year. 
 
The provision for employee leave entitlement corresponds to the value of staff’s unused leave entitlement at 
the end of 2017 and 2016. 
 
 
 
  

31 December 31 December
2017 2016
€ 000 € 000

Cinema support scheme creditors  (676)  (566)
Distribution support creditors  (402)  (280)
Promotion support creditors  (32)  (5)
Gender equality support creditors  (6)  -   
Receipts paid in advance  (262)  (578)
General budget  (165)  (21)
Pension Reserve Fund  (28)  -   
Other suppliers  (53)  (47)
Provision for employee leave entitlement  (131)  (97)

 (1 755)  (1 594)
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7. CONTRIBUTIONS FROM MEMBER STATES  
 
The annual obligatory contributions of member States of the “Eurimages” Fund were as follows: 
 

 
  

2017 2016
€ 000 € 000

Albania 117 117
Armenia 117  -   
Austria 508 530
Belgium 1 474 1 420
Bosnia and Herzegovina 117 117
Bulgaria 141 141
Croatia 167 149
Cyprus 117 117
Czech Republic 335 337
Denmark 639 629
Estonia 117 117
Finland 314 315
France 4 551 4 611
Georgia 117 117
Germany 3 151 3 155
Greece 232 240
Hungary 267 279
Iceland 131 117
Ireland 421 425
Italy 2 116 2 167
Latvia 117 117
Lithuania 117 117
Luxembourg 344 335
Netherlands 869 807
Norway 587 568
Poland 487 469
Portugal 260 274
Romania 331 299
Russian Federation 1 040 997
Serbia 208 207
Slovak Republic 157 171
Slovenia 136 129
Spain 1 448 1 530
Sweden 709 709
Switzerland 656 648
“The former Yugoslav Republic of Macedonia” 118 117
Turkey 691 713

23 424 23 307
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8. ACCESSION CONTRIBUTIONS 
 

 
 
Canada, a non-member State of the Council of Europe, joined the Fund on 13 March 2017 as Associate 
member and paid its contribution for 2017. 
 
 
9. REIMBURSEMENT OF ADVANCES ON RECEIPTS 
 
Reimbursements of advances on receipts are recorded in the Statement of Financial Performance at the 
time of their receipt. The annual variance in the amount of repayments received principally depends on the 
films' commercial success. In 2017, four films went over the threshold of €100K representing 28.5% of the 
total reimbursements. In 2016, there were five films which represented 35% of the total reimbursements. 
 
Individual reimbursements collected in 2017 and 2016 that amounted to more than €35K are shown below.  
 

 
 
(*) Individual reimbursements of less than €35K 

2017 2016
€ 000 € 000

Arménia  -   117
Canada 757  -   

TOTAL 757 117

2017
€ 000

09-068/F Et si on vivait tous ensemble 130
11-163/F Song of the Sea 54
12-097/F El Nino 119
13-060/F Ma vie de courgette 99
13-065/F Deux jours, une nuit 48
13-111/F Richard, the Storck 42
13-118/F Toni Erdmann 181
13-126/F The King's Choice (Kongens Nei) 68
14-044/F Birkebeinerne 49
14-064/F Mustang 77
14-128/F The Commune (Kollektivet) 45
15-034/F A Conspiracy of Faith 86
16-081/F The Square 138
Other (*) 854

1 990
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(*) Individual reimbursements of less than €35K. 
 
 
10. ADVANCES ON RECEIPTS AND GRANTS 
 
The bulk of the Fund's resources are devoted to supporting co-productions. Co-production support is open 
to producers based in the Fund’s 38 member States (including Canada, as Associate member), while 
support for distribution and theatre programming is reserved for professionals (distributors, theatre 
owners,…) based in the “Eurimages” member States which do not benefit from the European Union’s 
MEDIA subprogramme, except in certain cases limited to the distribution programme. 
 
In connection with these programme activities the Fund paid the following reimbursable advances and 
grants: 
 

 
 
Details of reimbursable advances, grants and cancellations of support awarded and charged to the budget 
are given in the appendices (pages 41-53). 
 
“Advances on receipts for co-production” corresponds to the amount paid to co-producers during the year, 
which increases the Fund's financial assets. Due to the uncertainty of their reimbursement, these advances 
are provisioned for their full amount and accordingly have an impact on the Statement of Financial 
Performance. 
 
  

2016
€ 000

09-192/F Once upon a time in Anatolia 70
11-127/F Hannah Arendt 35
11-163/F Song of the Sea 63
11-166/F La vie d'Adèle 100
12-070/F L'apparato Umano (La grande Bellezza) 128
12-097/F El nino 241
12-133/F Ida 77
12-188/F Cannibal 49
13-002/F Winter sleep 59
13-012/F Force majeure ex Tourist 23
13-109/F The Lobster 137
13-118/F Toni Erdmann 68
14-099/F Belgica 41
14-128/F The Commune 89
15-034/F A conspiracy of Faith 166
Other (*) 838

2 184

2017 2016
€ 000 € 000

Advances on receipts for co-production  (22 841)  (20 891)
Grants for distribution  (712)  (803)
Grants for cinema support scheme  (652)  (587)
Grants for promotion  (414)  (210)
Grants for gender equality  (51)  (30)

 (24 670)  (22 521)
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In 2017 the amount paid to co-producers in respect of projects supported by the Board of Management for 
which the contracts were signed in 2017, totalled €14 477K (€12 715K in 2016). In addition, €8 362K 
(€8 176K in 2016) was paid for projects supported by the Board of Management in previous years. 
 
The distribution support programme was presented under two separate schemes: 
 
• Scheme I: “Support for marketing and publicity” costs for eligible films destined for distributors 

selected by “Eurimages”. 
• Scheme II: “Support for measures to foster awareness of European Cinema” destined for 

innovative projects aimed at reinforcing the image of the European film industry, developing 
public knowledge of it and increasing its audience. 

 
Grants made under Scheme I (€712K in 2017 and €625K in 2016) are recorded in the Statement of 
Financial Performance on signature of the contract and the approval of the support by the Fund's Board of 
Management. 
 
The Board of Management decided at its 140th meeting in Tbilisi in October 2015 to discontinue the Scheme 
II “Support for measures to foster awareness of European cinema” as of 1 January 2016. At the end of 2017 
and 2016, only one advance related to Scheme II remains outstanding and concerns a distribution grant 
awarded to “the former Yugoslav Republic of Macedonia”. An audit on the use of the funds within the 
framework of the distribution support programme, and in particular Scheme II, is underway. The results of 
the audit, undertaken by the Directorate of Internal Oversight (DIO) of the Council of Europe, were not 
available at the end of 2017. Grants made under Scheme II (€0 in 2017 and €178K in 2016) were 
recognised in the Statement of Financial Performance in their entirety only after presentation of the final 
cost, as a proof of the respect of the contract terms. Payments made at the time of signature of the contract 
constitute an advance. 
 
Expenditure under the “Grants for the cinema support scheme” vary according to the number of cinemas 
supported during the year, which was higher in 2017 (66) than in 2016 (58). Countries that have access to 
the provisions of the Creative Europe MEDIA programme no longer have the right to support from 
“Eurimages”. Six countries can benefit from this support: Armenia, Canada, Georgia, the Russian 
Federation, Switzerland and Turkey.  
 
Grants for promotion are recorded as expenses of the period in which the projects are finalised. The 
amounts paid on signature of the contracts are recorded as advances. The variation on this line from one 
year to the next does not correspond to a decrease in the activity of this programme but reflects the projects 
completed during the period. 
 
“Eurimages” introduced on 1 January 2016 a new programme to adopt a gender equality strategy and an 
action plan to strengthen the presence and role of women in the European film industry. In addition to the 
programme grants, operational expenses (€17K in 2017 and €18K in 2016) were incurred for the 
implementation of this action plan. 
 
 
11. OTHER OPERATING EXPENSES 
 

 
 
  

2017 2016
€ 000 € 000

Purchase of goods and other external services  (64)  (62)
Interpretation, translation and documents  (90)  (78)
Promotional activities  (39)  (59)

Purchase of goods and services  (193)  (199)

Travel expenses  (150)  (175)
Consulting  (143)  (144)

Fees and travel expenses  (293)  (319)
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The variation in the “Purchase of goods and services” line can be explained by: 
 
- the “Purchase of goods and other external services” line remained stable. 
 
- a decrease of €20K in the “Promotional activities” line is explained by the financing of costs linked to the 
Cannes and Berlin Festivals by the Promotion Programme. The “Eurimages” stand at the Berlin and 
Cannes festivals is no longer hosted free of charge on the MEDIA stand of the European Union. The 
unforeseen additional cost generated by this change has had an impact on both the operational costs of the 
Fund and the costs of the Promotion Programme, which has borne a part of this additional cost. 
 
- the costs of interpretation, translation and documents vary according to the number of projects supported 
and the venues of the Board of Management meetings. 
 
- the new “gender equality” programme was introduced in 2016. 
 
- travel costs include travel expenses for members of the Secretariat and the Chairman of the “Eurimages” 
Board and vary according to the duration of the missions and the venues of the meetings. One of the four 
meetings of the Management Board was held in Strasbourg in 2017 which explains a decrease in travel 
costs for the Secretariat. 
 
- the “Consulting” line remained stable, although variations were noted within the different components. 
Fees were paid in 2017 in the context of work to simplify financial procedures (€5K). In 2016, costs related 
to audits of the production accounts and revenue recovery entrusted to external auditors amounted to €15K. 
No audits of this type were entrusted to external auditors in 2017.  
 
This section also includes: 
- the fees paid to scenario readers increased in 2017 (€92K) compared to 2016 (€77K) due to a significant 
increase in eligible projects (206 in 2017 compared to 171 in 2016), and, 
- the fees paid to “Europa Cinema” for the study of cinema programming (€42K in 2017 and €52K in 2016). 
 
 
12. STAFF EXPENSES 
 
Staff expenses and number of employees were as follows: 
 

 
 
The increase in “Permanent staff expenses” is attributable to the salary increase applied in 2017 (1.6%), in 
addition to the impact of changes in allowances and indemnities paid to staff and to the seniority of the 
Fund’s staff, as well as the choice made by certain staff to modify their working time. 
 
The increase in expenses for temporary staff can be explained by the use made of this type of contract to 
reinforce the resources allocated to project analysis, the audit of films and to the launch in 2016 of the new 
“gender equality” programme. In 2017 in particular, a temporary staff member reinforced the reimbursement 
team following a recommendation of the External Auditor. 
  

2017 2016
€ 000 € 000

Permanent staff expenses  (1 689)  (1 622)
Tempory staff expenses  (204)  (183)
Provisioned leave  (34)  (2)

 
 (1 927)  (1 807)

Number of employees as at 31 December (*) 20 21

(*)Permanent and temporary staff included
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13. CONTRIBUTION TO THE GENERAL BUDGET AND THE PENSION RESERVE FUND 
 
“Eurimages” benefits from common services such as telecommunications, purchase and maintenance of IT 
hardware, central administration, etc., financed from the Ordinary Budget. A fixed sum contribution based 
on the budgeted permanent and temporary staff for the period is paid to the Ordinary Budget. “Eurimages” 
also pays a contribution to the Pension Reserve Fund, corresponding to the employer share of retirement 
cover for serving staff. 
 
The breakdown of the contributions paid by “Eurimages” as at 31 December is as follows: 
 

 
 
 
14. EMPLOYEE BENEFITS  
 
The Council of Europe operates three defined benefit pension schemes, which also provide health cover for 
retired staff members and their dependants. “Eurimages” staff members are covered by these pension 
schemes, for which “Eurimages” pays annual employer contributions to the Pension Reserve Fund from its 
budget (Note 13). 
 
The future pension benefits liability does not lie with “Eurimages”, but is transferred to the General Budget 
through payment of this annual contribution. 
 
On account of the turnover of “Eurimages” staff within the Council of Europe it is very difficult and costly to 
estimate the employee benefits obligation for such a relatively small number of staff. IPSAS foresee that for 
multi-employer schemes where an entity is unable to determine its share of the scheme’s assets and 
obligations, it should be accounted for in the same way as for any other defined benefit plan; accordingly, 
only the expenses corresponding to contributions to the Pension Reserve Fund for the relevant financial 
year are recorded. 
 
The Fund estimates contributions to the pension schemes at €263K for 2018. 
 
 
15. FINANCIAL REVENUE AND EXPENSES 
 

 
  

2017 2016
€ 000 € 000

Ordinary Budget  (559)  (559)
Pension Reserve Fund  (258)  (243)

 (817)  (802)

2017 2016
€ 000 € 000

Interest on short-term deposits 
and saving accounts 349 346
Contributions late payment interest 6 5
Interest on current bank account  -   1
Other financial income  -   14

Total financial revenue 355 366

Bank charges  (1)  (2)

Total financial expenses  (1)  (2)

Net financial revenue 354 364
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“Net financial revenue” remains stable compared to 2016 in a general context of historically low interest 
rates. Despite the banks' competitive bidding when investing cash surpluses, banks continue to offer 
interest rates that are close to zero or even negative for short-term investments. 
 
The line “Other financial income” corresponds to the exceptional payment of late payment interest by a 
beneficiary of an advance on receipts from the co-production support programme. 
 
 
16. NOTE TO THE CASH FLOW STATEMENT 
 
The reconciliation of the Net Deficit from Operating Activities to the Net Cash Flows from Operating 
Activities is as follows: 

 
 
 
17. CAPITAL COMMITMENTS 
 
Capital commitments at the year-end consist of amounts committed against contracts already signed and 
advances on receipts authorised by the Board of Management but for which contracts have not yet been 
signed. In the former case, although the contracts have already been signed, the payment obligation 
depends on completion, or partial completion, of the films supported. 
 
Details of these contracts are shown in the Statement of Support Granted and Charged to the Budget 
(pages 41-53). 
 
a) on signed contracts 

 
 
b) on contracts awaiting signature 
 
The Board of Management also authorised advances on receipts in respect of production programmes and 
grants in support of distribution and digitisation for which contracts had not yet been signed by the year-end. 
These amounts are accordingly not included in the Statement of Financial Position. 
 
The total amount allocated to projects awaiting signature is €24 132K for 2017 and €24 446K for 2016. 
 
Details are given in the table on pages 54-56. 
 
  

31 December 31 December
2017 2016
€ 000 € 000

(Deficit) from operating activities  (1 743)  (49)

Non-cash movements

Depreciation and amortisation 14 9
(Decrease) in payable accounts 477  (239)
Increase in contributions received in advance  (316) 544
Decrease in current assets  (36) 13

Net cash flows from operating activities  (1 604) 278

31 December 31 December
2017 2016
€ 000 € 000

Advances on receipts for film co-production 15 783 16 594
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The amount of advances on receipts awarded but awaiting signature has an impact on the funds available 
for the support of future projects. The balance available after deduction of this amount is €1 492K in 2017 
and €1 677K in 2016. 
 
The funds available at year-end comprise: 

 
 
 
18. RECONCILIATION OF BUDGETARY AND NET ACCOUNTING RESULT 
 
The reconciliation between the accounting result in accordance with IPSAS and the result in the budgetary 
management accounts shows the following items: 
 

 
 
These reconciliation items can be analysed as follows: 
 
- in accordance with the provisions of the IPSAS, advances on receipts are recognised as financial assets 
at the time of payment and provisioned in full because of the uncertainty associated with their 
reimbursement, whereas in budgetary terms these advances are considered to be expenses at the time of 
signing the contract. 
 
- fixed assets, which in the budgetary management accounts are considered as expenditure for the year, 
are capitalised in the financial statements in accordance with IPSAS. This item of capitalised expenditure is 
recorded in the assets of the Statement of Financial Position and its amortisation recorded in the Statement 
of Financial Performance. 
 
- the provision for employee leave entitlement is recorded in accordance with IPSAS and will only have an 
impact on the budgetary management accounts if the leave is paid. 
 
- the surplus carried forward from previous years is allocated to reserves in accordance with IPSAS, but 
considered as revenue in the reporting period for the purposes of budgetary reporting. 
 
 
  

2017 2016
€ 000 € 000

Cumulative budgetary surplus 25 624 26 123

Amounts already authorised and allocated to projects but 
awaiting signature of contracts:
Production  (23 907)  (24 286)
Promotion  (225)  (160)

 (24 132)  (24 446)

Amount available for future financial support 1 492 1 677

2017 2016
€ 000 € 000

Cumulative budgetary result 25 624 26 123
Adjustments for advances on receipts and grants  (863)  (404)
Property, plant and equipment and intangible assets 
capitalisation and depreciation/amortisation 7 7
Provision for employee leave entitlement  (34)  (2)
Allocation of previous year's result to reserves  (26 123)  (25 409)

Net result as per financial statements  (1 389) 315
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19. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
 
The Committee of Ministers adopts the annual budget for the period 1 January to 31 December. The budget 
includes the budget of receipts, operating expenditure and programme expenditure. The budget is adjusted 
in the course of the financial year in line with actual receipts. At the time of approval of the 2016 accounts 
the allocation of the surplus to the 2017 budget was also approved. 
 
The “Transfers” column in the Statement of Comparison of Budget and Actual Amounts corresponds to 
expenditure authorisations transferred between budget lines. In 2017, there were no transfers between 
expenditure appropriation lines of the “Eurimages” Fund's budget. The “Budget adjustments” column shows 
adjustments of receipts and expenditure authorisations in relation to the original budget and in line with 
actual receipts. 
 
Budget adjustments 
 
Supplementary receipts as compared with the approved budget amount to €27 585K. They result from the 
allocation of the 2016 surplus (€26 123K), the increase in income from programme activities (€178K higher 
than initially foreseen), cancellations of grants (€335K),the accession contribution from Canada (€757K) and 
other sundry receipts (€213K). Sundry receipts mainly correspond to repayments of advances on receipts 
previously written off. These supplementary receipts were reduced by €21K due to lower financial income 
compared to the amount originally expected. 
 
The cancellations of grants were not foreseen in the original budget and concern support contracts signed 
at the end of 2016 which were considered as expenses for that year and subsequently cancelled in 2017. 
These receipts resulted in an adjustment to the original budget, as is the case for other types of receipts not 
included in the original budget. The same applies to financial income, sundry receipts and the previous 
year's credit balance. 
 
The supplementary receipts (€27 585K) resulted in supplementary expenditure appropriations under 
programme expenditure (€26 583K) and under operational expenditure (€1 002K). 
 
Balance compared to the adjusted original budget/ final budget 
 
The surplus at the end of 2017 amounts to €25 624K, which is €499K lower than the 2016 figure 
(€26 123K). 
 
This surplus is nonetheless reduced to €1 492K (€1 677K in 2016) after deduction of projects approved by 
the Board but awaiting signature at the financial year-end. The amount of contracts awaiting signature 
(€24 132K in 2017) is slightly lower than that of 2016 (€24 446K). 
  
“Programme expenditure” includes grants made to the five support programmes (co-production, distribution, 
programming in theatres, promotion and gender equality). Under this heading the difference between the 
final budget and actual expenditure amounts to €25 105K and principally corresponds to the carry forward 
of the surplus from the previous year, supplementary receipts and the time lapse between approval of 
contracts by the Board and their charging to the budget, which takes place only after their signature. 
Contracts awaiting signature represented an amount of €24 132K at the financial year-end (see Note 17). 
 
The balance on the line “Operational expenditure” of €519K is explained in particular by the additional 
receipts generated by the accession of Canada to the Fund, part of which was allocated to operational 
expenditure (€397K), and to the postponement to 2018 of IT developments concerning the “cloud-based 
Eurimages” project. 
 
The Statement of Financial Position, Statement of Financial Performance, Cash Flow Statement and 
Statement of Changes in Net Assets are presented on an accrual basis using a classification based on the 
type of expenses. The Statement of Comparison of Budget and Actual amounts is presented on a modified 
cash basis.  
 
As required by IPSAS 24, a reconciliation between the actual amounts on a comparable basis as presented 
in the “Statement of Comparison of Budget and Actual Amounts” and the actual amounts in the “Statement 
of Cash Flows” is presented below. 
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The financial statements and budget documents are prepared for the same period. There is therefore no 
reconciliation timing difference. Nor is there any entity difference since the budget and the financial 
statements are prepared for the same entity. 
 
There is however a basis difference, in that the financial statements are prepared on an accrual basis and 
the budget on a modified cash basis. 
 
The modified cash basis of accounting entails recognising collection orders or payment authorisations 
issued and commitments entered into in respect of the current financial year as receipts or expenditure of 
that year regardless of the resulting cash flows. 
 
 
20. RELATED PARTIES 
 
“Eurimages” is an Enlarged Partial Agreement of the Council of Europe. The Council is governed by a 
Committee of Ministers composed of representatives of all the member States. They do not receive any 
remuneration from the Council, however the member States should be considered as related parties. The 
information concerning transactions with member States is provided in notes 3, 7 and 8. 
 
The overall budget of the Council of Europe comprises a number of different budgets which are grouped for 
IPSAS accounting purposes in three sets of accounts: “Eurimages”, the North-South Centre and the 
General Budget. The North-South Centre (NSC) and the General Budget are considered as related parties.  
 
However, there are no transactions between “Eurimages” and the NSC. The breakdown of transactions with 
the General Budget is as follows:  
 
 

 
 
 
  

Operating Investing Financing
activities activities activities

€ 000 € 000 € 000

Actual amount on a comparable basis 25 624  -    -   
to the budget presentation

Basis differences (27 228)  (21) 676

Timing differences  -    -    -   

Entity differences  -    -    -   

Actual amount in the cash flow statement  (1 604)  (21) 676

31 December 31 December
2017 2016
€ 000 € 000

Expenses 912 729
Creditors  (193)  (21)

General Budget
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21. KEY MANAGEMENT REMUNERATION 
 
The Council Secretariat is managed by the Secretary General, who directs the Secretariat assisted by the 
Deputy Secretary General and other senior managers and officers. They are remunerated by the Council. 
Details of the remuneration paid to the Secretary General and other senior managers are given in the 
consolidated financial statements of the Council of Europe. 
 
The details of the remuneration and compensation paid to the Executive Director of “Eurimages” are as 
follows: 

 
 
The key management personnel and their close family members did not receive any loans from the Council. 
 
The French authorities grant exemption from the payment of taxes on the purchase of a limited quantity of 
alcohol. Expatriate staff members are exempt from the payment of VAT on the acquisition of personal 
vehicles and on their replacement on a two-yearly basis. All staff also receive exemption from the payment 
of income tax on the remuneration received from the Council. 
 
Staff members with diplomatic status are exempt from the payment of taxes on a limited amount of petrol, 
and from the payment of local taxes on the occupation of property. 
 
 
22. NET ASSETS 
 

 
 
a) “Other reserves” include the impact on net assets of all the reconciliation items between budgetary and 
IPSAS accounting (see Note 18), except for those concerning property, plant and equipment, which are 
shown separately. 
 
Details of this section are as follows: 

 
 

  

2017 2016
€ 000 € 000

Salaries including allowances 147 145
Pension contributions 26 25
Health insurance 8 7

181 177

31 December 31 December
2017 2016
€ 000 € 000

(Deficit) / Surplus for the financial year  (1 389) 315
Property, plant and equipment reserve 23 16
Other reserves 42 332 42 024

40 966 42 355

31 December 31 December
2017 2016
€ 000 € 000

Coproduction contracts signed but unpaid at the end of 
the previous year

16 594 17 295

Other grant programmes  (288)  (585)
Budgetary result of the previous year 26 123 25 409
Provisioned leave entitlement  (97)  (95)

42 332 42 024
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The budgetary result of the previous year is mainly due to co-production contracts authorised by the Board 
of Management but awaiting signature (see Note 17). Following a decision by the Board of Management 
and the Committee of Ministers this result is carried forward to the next financial year for budgetary 
reporting purpose. 
 
b) The property, plant and equipment reserve represents the impact of the capitalisation of property, plant 
and equipment on net assets. 
 
 
23. FINANCIAL RISK MANAGEMENT 
 
The “Eurimages” Fund incurs a number of risks: credit risk, market risk and liquidity risk. The aim of the 
financial management methods utilised is to neutralise these risks, with the primary objective of preserving 
the value of the Fund's resources. In line with this general objective, the main considerations that arise in 
managing investments are by order of priority: 
 

 security of the capital 
 liquidity 
 return on investment. 

 
Credit risk: the risk of default by counterparties. 
 
Under the cash management policy when selecting new investments, only banks with a minimum level of 
own funds in excess of 10 billion euros and minimum average long-term and short-term ratings of A and F1 
respectively may be consulted and at least eight European banks must be contacted. This policy seeks to 
reduce credit risk through a diversification of counterparties with an optimum rating. 
 
Advances on receipts paid to film producers become reimbursable when the receipts from a film reach a 
certain level and their recovery is therefore uncertain. A system for monitoring film projects has nonetheless 
been implemented, and calls for funds are issued when the receipts generated by a film reach the level from 
which their reimbursement is due. 
 
Market risk: the risk of losses arising from movements in the value of financial assets. 
 
“Eurimages” is not exposed to any currency risk resulting from fluctuations in exchange rates. The Fund's 
main sources of funding are the member States' contributions, which are denominated in euros as are the 
payments made by the Fund. 
 
The interest rate risk exposure is neutralised by confining investments to fixed-rate products and 
systematically holding them until their maturity date. The predominance of short-term investments makes it 
possible to adapt to trends in market rates. 
 
Liquidity risk: the risk that payment obligations cannot be met or that financial assets have to be sold at a 
loss so as to meet such obligations. 
 
Investments are made having regard to the Fund's cash flow needs for its operations. Daily monitoring of 
bank accounts and anticipation of future payments on the basis of a monthly cash flow schedule makes it 
possible to optimise the return on investments while ensuring the minimum liquidity necessary to meet 
payment obligations.  
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24. POST-BALANCE SHEET EVENTS 
 
Since the preparation of the Statement of Financial Position, the following events are worth mentioning: 
 
- the call for tenders for the selection of an external provider responsible for assessing the governance and 
activities of the “Eurimages” Fund will be launched in early 2018 in accordance with the recommendation of 
the Oversight Advisory Committee; 
 
- for reasons of IT security, it has been decided, in collaboration with the Directorate of Information 
Technology (DIT), that the “cloud-based Eurimages” project would be technologically reoriented at the 
beginning of 2018 to a project of the type “portal web-based Eurimages”. 
 
- Ukraine and Montenegro have expressed their desire to join the Fund. As part of the procedure for 
accession, a Ukrainian delegation met with the Eurimages Executive Committee in March 2018.  
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The budgetary management accounts of the Enlarged Partial Agreement of the European Support Fund for 
the co-production and distribution of creative cinematographic and audio-visual works “Eurimages” have been 
prepared in accordance with Article 63 of the Financial Regulations of the Council of Europe. 
 
These accounts fairly present the budgetary performance of the Fund for the year ended 31 December 2017. 
 
 
 
 Strasbourg, 17 May 2018 
  
  
  
 Signed 
  
 Alison Sidebottom 
 Director of Programme and Budget 
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KST.410.002.01.2018 Warsaw, 21 May 2018 

 
 
Mr Thorbjørn Jagland 
Secretary General 
of the Council of Europe 

 
 

Opinion of the External Auditor 
 
 

Najwyższa Izba Kontroli (NIK), the External Auditor of the Council of Europe, has examined the budgetary 
management accounts of the European Support Fund for the Co-Production and Distribution of Creative 
Cinematographic and Audiovisual Works “Eurimages” for the year ended 31 December 2017 that comprise 
budgetary results of the Fund and explanation of variances. 
 
The External Auditor is responsible for expressing an opinion on these budgetary management accounts on 
the basis of an audit, in accordance with Articles 71 and 72 of the Financial Regulations and Supplementary 
Provisions of the Council of Europe.  
 
The Secretary General of the Council of Europe is responsible for the preparation and fair presentation of the 
budgetary management accounts in accordance with Articles 61 and 63 of the Financial Regulations and 
Supplementary Provisions of the Council of Europe, and for implementing adequate internal control to ensure 
the preparation of budgetary accounts that are free from material misstatements, whether due to fraud or 
error. 
 
The NIK team has conducted the external audit in accordance with the International Standards of Supreme 
Audit Institutions (ISSAI), the International Standards on Auditing (ISA) and Article 71 of the Financial 
Regulations and Supplementary Provisions of the Council of Europe. The work was planned and performed so 
as to obtain reasonable assurance that the budgetary management accounts are free from material 
misstatements. The budgetary management accounts were examined, as well as the application of the 
accounting principles, and the presentation of the budgetary management accounts. We believe that our audit 
provides a reasonable basis for the following opinion: 
 
The budgetary management accounts properly reflect the financial records and transactions of the 
European Support Fund for the Co-production and Distribution of Creative Cinematographic and 
Audiovisual Works “Eurimages” for the year ended 31 December 2017 they were prepared in 
compliance with the Financial Regulations and other rules and applicable instructions issued by the 
Committee of Ministers, and the transaction were effected in accordance with the Financial Regulations 
and budgetary authorisations. 
 
Our observations on the budgetary management accounts of the European Support Fund for the Co-
production and Distribution of Creative Cinematographic and Audiovisual Works “Eurimages”, in respect of the 
financial year 2017, are presented in the audit report on the budgetary management accounts of the Council of 
Europe. 
 
 
 

Signed 
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“EURIMAGES” 
BUDGETARY MANAGEMENT ACCOUNTS 
 
 
The information related to the 2017 budgetary management accounts for “Eurimages” is included in the 
documents CM(2018)100-add and CM(2018)100-add2. 
 
The objective of this document is to present the budgetary management accounts (end of year budgetary 
position) of each budget comprising the Programme and Budget.  
 
Each budgetary position includes the following elements:  
 

• Receipts (obligatory contributions, invoices raised in respect of goods or services delivered, and 
any other income); 

• Expenditure incurred during the financial year;  
• A summary of appropriation transfers;  
• The balance of unspent appropriations;  
• The budget outcome of the previous year;  
• The report of any other element subject of a specific decision when the budget was approved, 

including the salary ceiling and the tables of posts and positions.  
 
This budgetary information is completed by the Progress Review Report (CM/Inf(2018)7) and the RBB 
database extract (DD(2018)311) presenting for each programme line the results achieved and the 
resources utilised. 
 
The budgetary position is presented for each budget following the same basic structure. These tables are 
presented in Euros, in accordance with the presentation of the budget as approved. 
 
 
  

  
 
Explanatory notes cover differences greater than €15K representing a variance of more than 10%. 
 
  

2014

Original 
Budget

Adjustments to 
Budget Transfers Final 

Budget

Actual
Expenditure/

Receipts
(a)

Balance 
compared to 

Adjusted 
Original 
Budget

Balance 
compared to 
Final Budget

Actual
Expenditure/

Receipts

€ € € € € € € €

Staff expenditure 159 722 300 0 172 682 159 894 982 159 526 198 196 102 368 785 156 173 261

Staff 140 748 200 0 172 682 140 920 882 140 552 098 196 102 368 785 138 115 661

Contributions to the Pension Reserve Fund 18 974 100 0 0 18 974 100 18 974 100 0 0 18 057 600

Non staff expenditure 85 345 300 0 (172 682) 85 172 618 84 089 366 1 255 934 1 083 252 84 286 299

Grant to investments special accounts 4 845 000 0 0 4 845 000 4 845 000 0 0 4 945 000 (1)

Other expenditure (b) 80 500 300 0 (172 682) 80 327 618 79 244 366 1 255 934 1 083 252 79 341 299

Total Expenditure (c) 245 067 600 0 0 245 067 600 243 615 564 1 452 036 1 452 036 240 459 560

Contributions 237 944 700 0 0 237 944 700 237 944 700 0 0 237 445 700

Obligatory contributions 237 944 700 0 0 237 944 700 237 944 700 0 0 237 445 700

Other receipts (d) 7 122 900 0 0 7 122 900 7 107 594 15 306 15 306 6 647 002

Internal recharged services (e) 5 308 500 0 0 5 308 500 5 308 500 0 0 5 274 100

Financial income net of charges 850 000 0 0 850 000 626 860 223 140 223 140 722 970

Provision for bad debts 0 0 0 0 (5 578) 5 578 5 578 (1 600)

Balance from previous year 439 000 0 0 439 000 439 000 0 0 0

Other income 525 400 0 0 525 400 738 812 (213 412) (213 412) 651 532

Total Receipts 245 067 600 0 0 245 067 600 245 052 294 15 306 15 306 244 092 702

Net surplus/(deficit) 1 436 730 3 633 142

(a) A provision carried forward from the previous year for the 2015 salary adjustment is included in "Balance from previous year".
(b) "Other expenditure" includes an amount of €2 174 850 relating to investment expenditure (see chapter IV - Supplementary information).

2015

The “Adjustments to Budget” column shows 
adjustments to receipts and expenditure authorisations 
in relation to actual receipts. 

This indicates that an explanation of 
the variance is available later in the 
document. 

This indicates that some 
detailed explanation is 
available below the table. 

The “Transfers” column corresponds to 
expenditure authorisations transferred 
between budget lines. 

https://search.coe.int/cm/Pages/result_details.aspx?Reference=CM(2018)100-add
https://search.coe.int/cm/Pages/result_details.aspx?Reference=CM(2018)100-add2
https://search.coe.int/cm/Pages/result_details.aspx?Reference=CM/Inf(2018)7
https://search.coe.int/cm/Pages/result_details.aspx?Reference=DD(2018)311


 39 CM(2018)102 

 

Budget of the Enlarged Partial Agreement 
of the European Support Fund for the Co-production and Distribution 

of Creative Cinematographic and Audio-visual Works “Eurimages” 
 
BUDGETARY RESULTS 
 

 
 

(a) Following the decision of the Committee of Ministers, the budget has been adjusted to reflect changes in “Other 
receipts”, including the balance carried forward from 2016 and additional contributions resulting from Canada’s 
accession to the Enlarged Partial Agreement. 

(b) “Other expenditure” includes an amount of €20K relating to investment. 
(c) “Total expenditure” split by operational/programme expenditure is available hereafter. 
(d) The surplus of the Enlarged Partial Agreement is treated as outlined in the draft Resolution. 
 

 
 
EXPLANATION OF VARIANCES 
 
(1) Income arising from programme activities: 
Income arising from programme activities was 11% higher than forecast. This income is due to the reimbursement of 
advances to co-productions supported within the last 10 years. 
 
(2) Balance from previous year: 
The balance from the previous year includes €24 446K for contracts awaiting signature at the end of 2016. The surplus 
for 2017 includes an amount of €24 132K for contracts awaiting signature at the end of 2017. 
 
(3) Other income: 
Other income includes the accession of Canada to the agreement (€757 K) and the reimbursement of advances given 
more than 10 years ago (€212K).  
  

2016

Original 
Budget

Adjustments 
to Budget 

(a)
Transfers

Final 
Budget

Actual
Expenditure/

Receipts 

Balance 
compared to 

Adjusted 
Original 
Budget

Balance 
compared to 
Final Budget

Actual
Expenditure/

Receipts 

€ € € € € € € €

Staff expenditure 2 158 400 15 000 0 2 173 400 2 158 123 15 277 15 277 2 050 585

Staff 1 900 000 15 000 0 1 915 000 1 899 723 15 277 15 277 1 807 485

Contributions to the Pension Reserv e Fund 258 400 0 0 258 400 258 400 0 0 243 100

Non staff expenditure 23 240 135 27 570 095 0 50 810 230 25 201 224 25 609 005 25 609 005 23 286 586

Other ex penditure (b) 23 240 135 27 570 095 0 50 810 230 25 201 224 25 609 005 25 609 005 23 286 586

Total Expenditure (c) 25 398 535 27 585 095 0 52 983 630 27 359 348 25 624 282 25 624 282 25 337 171

Contributions 23 423 535 0 0 23 423 535 23 423 535 0 0 23 307 000

Obligatory  contributions 23 423 535 0 0 23 423 535 23 423 535 0 0 23 307 000

Other receipts 1 975 000 27 585 095 0 29 560 095 29 560 095 0 0 28 153 311

Income arising from programme activ ities 1 600 000 177 578 0 1 777 578 1 777 578 0 0 2 084 843 1

Cancellations of aid 0 335 412 0 335 412 335 412 0 0 78 202

Financial income net of charges 375 000 (20 895) 0 354 105 354 105 0 0 364 061

Balance from prev ious y ear 0 26 123 140 0 26 123 140 26 123 140 0 0 25 409 371 2

Other income 0 969 859 0 969 859 969 859 0 0 216 834 3

Total Receipts 25 398 535 27 585 095 0 52 983 630 52 983 630 0 0 51 460 311

Net surplus/(deficit) (d ) 25 624 282 26 123 140

2017

2017 2016
€ €

Operational ex penditure 3 199 523 3 123 464

Programme ex penditure 24 159 825 22 213 707

Total 27 359 348 25 337 171
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Part III 
 
 
 
 
 
 
 
 
 
 
 
 

Appendices 

Enlarged Partial Agreement “Eurimages”  

for the year ended 31 December 2017 
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GRANTS

CONTRACTS SUPPORTED IN 2016 - PAYMENTS IN 2017

2016 EUROPA CINEMAS 2016 24 287.00 (24 287.00)  -   
06-01/16 KINOTEATR ZARYA, RU 2016 19 250.00 (19 250.00)  -   
06-02/16 35MM, RU 2016 4 750.00 (4 750.00)  -   
06-03/16 CHENTROMOBILE-PIONER LLC RU 2016 10 050.00 (10 050.00)  -   
06-05/16 ROO SPB IFF FESTIVAL OF FESTIVALS - RU 2016 10 504.00 (10 504.00)  -   
06-06/17 ORLYONO,RU 2016 4 750.00 (4 750.00)  -   
06-07/17 SALUT CINEMA, RU 2016  -    -    -   
06-08/17 RKUTSK REGION CINEMA FOUNDATION,RU 2016 3 479.00 (3 479.00)  -   
06-09/17 PODEBA,RU 2016 9 500.00 (9 500.00)  -   
06-10/17 DOM KINO NIZHNE-VOLZHSKAYA STUDIO,RU 2016 14 392.00 (14 392.00)  -   
06-11-17 ANGLETERRE CINEMA LOUGE,ST PETERSBOURG 2016 14 391.00 (14 391.00)  -   
06-12-17 CINEMA CLUB NEF,RU,YAROSLOAV 2016 14 250.00 (14 250.00)  -   
07-03/16 DENK SINEMA VE TANITIM LTD STI,TR 2016 17 893.00 (17 893.00)  -   
07-04/16 TRANS FILM SINEMACILIK,TR 2016 1 558.00 (1 558.00)  -   
07-11/16  CINEMA HAYAL;TR 2017 2 683.00 (2 683.00)  -   
07-14/16 BEYOGLU SINEMASI FILMCILIK,TR 2016 17 353.00 (17 353.00)  -   
07-16/16 AKTIF SPORTS LTD,TR BODRUM MUGLA 2016 2 317.00 (2 317.00)  -   
07-21/16 ATTAS ALARKO TURISTIK TESISLER AS,TR 2016 4 750.00 (4 750.00)  -   
07-24/16 METRAJ FILM LTD STI,TR 2016 6 921.00 (6 921.00)  -   
07-25/16 UMUT SANAT URUNLERI TICARET LTD STI,TR 2016 1 340.00 (1 340.00)  -   
07-26/16 SEHIR SINEMASI,TR 2016 7 443.00 (7 443.00)  -   
07-29/16 CINEMAXUM FORUM CAMLIK 2016 3 294.00 (3 294.00)  -   
07-30/16 CINEMAXUM ESPARK;TR 2017 4 154.00 (4 154.00)  -   
07-31/16 KARAYEL FIMCILIK SINEMACILIK,TR 2016 16 001.00 (16 001.00)  -   
07-32/16 AKTIF SPORTS LTD,TR 2016 2 625.00 (2 625.00)  -   
07-33/16 AKTIF SPORTS LTD,TR 2016 3 811.00 (3 811.00)  -   
02-01/16 KULT.KINO Atelier;CH 2016 19 250.00 (19 250.00)  -   
02-03/16 KULT.KINO Camera;CH 2016 14 930.00 (14 930.00)  -   
02-04/16 CINECAMERA;CH 2016 4 750.00 (4 750.00)  -   
02-05/16 CINEMOVIE;CH 2016 17 540.00 (17 540.00)  -   
02-06/16 CINEMOTION PRADO;CH 2016 4 750.00 (4 750.00)  -   
02-07/16 CINEMA BIO;CH 2016 9 500.00 (9 500.00)  -   
02-08/16 CINEMOTION Rex;CH 2016 15 189.00 (15 189.00)  -   
02-09/16 LES CINEMAS DU GRUTLI;CH 2016 9 924.00 (9 924.00)  -   
02-10/16 LE CITY;CH 2016 4 750.00 (4 750.00)  -   
02-11/16 LES SCALA;CH 2016 19 250.00 (19 250.00)  -   
02-12/16 CINEMA EDEN;CH 2016 4 510.00 (4 510.00)  -   
02-13/16 CINEMA SCALA;CH 2016 9 500.00 (9 500.00)  -   
02-15/16 PATHE LES GALERIES;CH 2016 19 250.00 (19 250.00)  -   
02-16/16 BOURBAKI;CH 2016 12 728.00 (12 728.00)  -   
02-17/16 CINEMA APOLLO;CH 2016 4 750.00 (4 750.00)  -   
02-18/16 CINEMA BIO;CH 2016 11 833.00 (11 833.00)  -   
02-19/16 CINEMA STUDIO;CH 2016 9 500.00 (9 500.00)  -   
02-20/16 URBA;CH 2016 7 264.00 (7 264.00)  -   
02-21/16 CINEMOTION Les Apollo;CH 2016 4 750.00 (4 750.00)  -   
02-22/16 KINOK;CH 2016 16 461.00 (16 461.00)  -   
02-23/16 CINEMA ASTOR;CH 2016 9 500.00 (9 500.00)  -   
02-24/16 REX;CH 2016 4 750.00 (4 750.00)  -   
02-25/16 ARTHOUSE ALBA;CH 2016 9 500.00 (9 500.00)  -   
02-26/16 ARTHOUSE Le Paris;CH 2016 10 708.00 (10 708.00)  -   
02-27/16 ARTHOUSE MOVIE;CH 2016 15 527.00 (15 527.00)  -   
02-28/16 ARTHOUSE PICCADILLY;CH 2016 18 492.00 (18 492.00)  -   
02-29/16 RIFFRAFF;CH 2016 19 250.00 (19 250.00)  -   
02-31/16 ARTHOUSE UTO;CH 2016 9 500.00 (9 500.00)  -   
02-32/16 CINELUX;CH 2016 2 305.00 (2 305.00)  -   

2017 excess of accounting adjustment  -   (24 620.00)  -   

TOTAL CONTRACTS SUPPORTED IN 2016 - PAYMENTS IN 2017 541 657.00 (566 277.00)  -   

CONTRACTS SUPPORTED IN 2017 - PAYMENTS IN 2018

2017 accounting adjustment -
Supports for theatres in 2017 - estimated amounts awaiting for decisions 
from the Board of Management in 2018
SUPPORTS FOR THEATRES 2017  -   676 263.00  -   

TOTAL CONTRACTS SUPPORTED IN 2017 - PAYMENT IN 2018  -   676 263.00  -   

“EURIMAGES” ACCOUNTS FOR THE FINANCIAL YEAR 2017
GRANTS FOR CINEMA SUPPORT SCHEME

Amounts expressed in euros

CONTRACT 
NUMBER GRANTS FOR CINEMA SUPPORT SCHEME YEAR GRANT IPSAS 

ADJUSTMENT
BALANCE TO 

BE PAID
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PROJECTS SUPPORTED IN 2015 - WITHOUT PAYMENT

Contract No. Title Amount €
15-109-F Tulips, Honour, Love and a Bike 420 000  
15-161-F Drôles de petites bêtes 430 000  
15-165-F Dilili à Paris 450 000  

TOTAL 1 300 000

PROJECTS SUPPORTED IN 2016 - WITHOUT PAYMENT

Contract No. Title Amount €
16-057-C Cold Case Hammarskjöld 142 000  
16-059-C Singled [out] 30 000  
16-066-F Just like my son (Sembra mio figlio) 290 000  
16-088-F Nothing Doing in Baghdad (Kulshi Makoo) 210 000  
16-102-F Les Gardiennes 500 000  
16-135-F Neighbours (Mezoblebi) 50 000  
16-138-F La douleur 460 000  
16-140-C Johanna's Secret (Sekret Johanny) 45 000  
16-144-F Lands of Loneliness (Tierras de Soledad) 70 000  
16-146-F Daoud's Winter 240 000  
16-161-F The Wild Pear Tree (Ahlat Agaci) 450 000  
16-162-F Never Grow Old 230 000  
16-168-F La Traversée 400 000  
16-175-F Wicked Games (Böse Spiele) 410 000  
16-176-F Duelles 350 000  
16-180-F Pinocchio 291 000  
16-184-F About Endlessness (Om det oändliga) 470 000  
16-196-F Kings 400 000  
16-199-F Virgins 100 000  
16-201-F Lady Winsley 300 000  

TOTAL 5 438 000

PROJECTS SUPPORTED IN 2017 - WITHOUT PAYMENT

Contract No. Title Amount €
17-001-F Fritzi - Eine Wendewundergeschichte 480 000  
17-003-C Fatei and the Sea 58 000  
17-004-F The Delegation 90 000  
17-011-F Tel Aviv on fire 185 255  
17-013-F Lazzaro felice 400 000  
17-019-F Transit 480 000  
17-024-F Gipsy Queen 340 000  
17-031-F Les Hirondelles de Kaboul 264 650  
17-032-C Sakawa 75 000  
17-033-F Pachamama 187 161  
17-044-F Cold War 350 000  
17-046-F The Man who killed Don Quixote 243 478  
17-061-F The Last Ones (Viimeiset) 240 000  
17-062-F Pentru asta te-ai nascut ? 250 000  
17-068-F Caravan 420 000  
17-069-F Jade 350 000  

Brought forward 4 413 544  

CO-PRODUCTION - AWAITING SIGNATURE 
AS AT 31 DECEMBER 2017
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PROJECTS SUPPORTED IN 2017 - WITHOUT PAYMENT

Brought forward 4 413 544  
17-077-F The Man Who Surprised Everyone 160 000  
17-078-F El Arbol de la Sangre 470 000  
17-079-F Certí brko 250 000  
17-085-F Alice T. 170 000  
17-093-C 1999 (Wish you were here) 80 000  
17-095-F Dogman 300 000  
17-100-F The Guest (L'Ospite) 183 160  
17-101-F Cook, Fuck, Kill 138 000  
17-105-F Buñuel en el laberinto de las tortugas 110 000  
17-113-F Gomera 410 000  
17-117-F Gräns 280 000  
17-118-F Figlia mia 420 000  
17-119-F Yuli 400 000  
17-128-F God exists, her name is Petrunija 224 000  
17-130-F Core of the world 130 000  
17-134-F What a Country! (Država?) 240 000  
17-135-F The Father (Bashtata) 75 000  
17-137-F Father (Otac) 240 000  
17-139-F Negative Numbers 86 000  
17-140-F The Factory 200 000  
17-141-F Digger 100 000  
17-142-F The Extraordinary Voyage of Marona (Extraordinara calatorie a Maronei) 432 000  
17-143-C Frem 53 000  
17-147-F Tailor 165 000  
17-148-F Jumpman (Podbrosy) 200 000  
17-150-F Open Door (Dere e Hapur) 45 000  
17-151-F Continuer 460 000  
17-154-F Outside 120 000  
17-155-F Coupe Confused (Kapsalon Romy) 200 000  
17-156-C Fugue (Fuga) 100 000  
17-157-F The Unfinished Portrait of Clara Bellini (Portreti i pambaruar i Clara Bellinit) 71 268  
17-158-C Exemplary Behaviour (Pavyzdingas Elgesys) 50 000  
17-160-F Les filles du soleil 500 000  
17-163-C Baltic New Wave 70 000  

17-166-C Ingmar Bergman-Legacy of a Defining Genius (Ingmar Bergman-Vermächtnis eines 
Jahrhundertgenies)

86 000  

17-174-F 43 120 000  
17-177-F Sisters 180 000  
17-180-C Epicentro 190 000  
17-182-F Sweetness in the Belly 480 000  
17-183-F Le Suicide d'Emma Peeters 71 268  
17-184-C Photograph-Women 100 000  
17-185-F The Hummingbird Project 360 000  
17-186-F In the Beat of a Heart (Apropierea) 250 000  
17-191-F Bloody Marie 280 000  
17-192-F La Prochaine fois, le feu 300 000  
17-195-F Let There be Light 120 000  
17-198-F Aquilo que arde 200 000  
17-199-F Pari 170 000  

Brought forward 14 453 240  

CO-PRODUCTION - AWAITING SIGNATURE 
AS AT 31 DECEMBER 2017
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Beneficiary Amount €
Prix Eurimages CPH:DOX (Copenhague) 15 000
Prix Eurimages CineKid (Amsterdam) 20 000
Prix Eurimages Baltic Event (Tallinn) 20 000
Lab Project 2 (Haugesund - Norvège) 50 000
Lab Project 3 (Thessalonique - Grèce) 50 000
Lab Project 4 (Les Arcs - France) 50 000
Prix Eurimages au développement San Sebastien 20 000

TOTAL 225 000

PROMOTION - AWAITING SIGNATURE 
AS AT 31 DECEMBER 2017

PROJECTS SUPPORTED IN 2017 - WITHOUT PAYMENT

Amount €
1 300 000
5 438 000

17 169 266
225 000

24 132 266
Promotion 2017

TOTAL - AWAITING SIGNATURE

2017 SUMMARY - AWAITING SIGNATURE
CO-PRODUCTION AND PROMOTION

Co-production 2015
Co-production 2016
Co-production 2017

PROJECTS SUPPORTED IN 2017 - WITHOUT PAYMENT

Brought forward 14 453 240  
17-202-F Made in Bangladesh 130 000  
17-203-F Vic the Viking, the Movie 131 616  
17-208-F Saf 90 000  
17-211-F Floating 150 000  
17-214-F How Things Fall (Come cadono le case) 210 000  
17-217-F 10 Songs voor Charity 375 000  
17-222-F Staff Only 116 897  
17-223-F Spirál 207 000  
17-226-C Maestro Morricone: The Glance of Music 240 000  
17-228-F Donbass 330 000  
17-230-F Vivarium 131 616  
17-232-C Muj neznámý vojín 37 000  
17-238-F The Fugue (Fuga) 116 897  
17-239-F Jumbo 250 000  
17-241-F Greva v partizane / Jaz sem Frenk 200 000  

TOTAL 17 169 266

CO-PRODUCTION - AWAITING SIGNATURE 
AS AT 31 DECEMBER 2017
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