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EXECUTIVE SUMMARY

During the 35" plenary meeting, held in Strasbourg from 11-14 April 2011, the MONEYVAL
Committee:

» heard an address from Mr Thorbjgrn Jagland, Secretary General of the Council of Europe,
marking the occasion of MONEYVAL’s first meeting since becoming an independent
monitoring mechanism reporting directly to the Committee of Ministers;

» welcomed representatives of the Holy See and Vatican City State, the Committee of Ministers
having accepted on 6 April 2011 their application to participate in MONEYVAL's evaluation
procedures;

» adopted the mutual evaluation report on the 4™ assessment visit of the Czech Republic;

» adopted the mutual evaluation report on the 4™ assessment visit of Albania;

> further examined the revised first 3" round progress report on Bosnia and Herzegovina and
adopted the report as amended during the 35" plenary;

> further examined and adopted the revised second 3" round progress report on Moldova;

> examined and adopted the second 3" round progress report on Bulgaria;

> examined and adopted the second 3™ round progress report on Croatia;

» examined under step i of the Compliance Enhancing Procedures (CEPSs) the reports in

respect of Albania and Bosnia and Herzegovina and maintained step i of the CEPs in both
cases, though in the case of Bosnia and Herzegovina the plenary gave a mandate to the
Chairman to institute step ii between plenaries if a satisfactory action plan was not
produced;

» heard a report of the high level mission to Moldova on 1-2 February 2011 and examined
under step iv of the CEPs the report of Moldova in relation to the action taken in response
to the decision of the Constitutional Court of 25 November 2010 relating to the STR
regime, and decided that Moldova should report only under step | to the next plenary;

> continued the review of Croatia commenced at the 33" plenary in September 2010, on the
state of compliance in respect of countries which had more than 30 NC/PC ratings in the
3" round reports, and decided that the Chairman would write to the Head of Delegation
outside the CEPs procedures, drawing attention to the ongoing important deficiencies;

» discussed the FATF proposals on Reinforcing the FATF Global Network and agreed to
respond in writing with detailed comments;

> discussed the continued assessment of SR.IX by MONEYVAL in its 4™ round in respect of
EU States and adopted a pragmatic solution, for endorsement by FATF which would not
involve assessments of the supranational elements of the revised Methodology;

» decided that the venue for the 2011 Training Seminar for Evaluators would be Strasbourg;

» took note of the current status of work on typologies and that the 2011 Typologies meeting
would be held in Tel Aviv, Israel, from 31 October — 2 November 2011;

» took note of information on AML/CFT initiatives in MONEYVAL countries and heard
information on anti money laundering issues in other fora;

» took note of developments in relation to the Council of Europe Convention on Laundering,
Search, Seizure and Confiscation of the Proceeds from Crime and on the Financing of
Terrorism (CETS 198) and decided that the MONEYVAL Chair should represent the
Committee in the Conference of the Parties (COP);

> took note of the publication of MONEYVAL'’s 3" Horizontal Review.



SUMMARY ACCOUNT OF THE MONEYVAL PROCEEDINGS

ltems 1, 2 and 3 — Opening of the plenary meeting, adoption of the agenda and

information from the Chairman

The Chairman, Mr Vladimir NECHAEV (Russian Federation) opened the meeting,
following which the Committee adopted, with amendments, the agenda as it appears in
Appendix I. The list of participants appears at Appendix II.

The Chairman drew attention to the information document at item 3.1 setting out the
correspondence he had had with “the former Yugoslav Republic of Macedonia” and
Ukraine in respect of the plenary’s decisions on the analyses of the “state of progress on
all NC/PCs in the 3" round”. The Bureau and plenary would revert to these issues in
December and review the progress that has been made in respect of all the countries that
had been identified with less than 4 important deficiencies in at least 4 Recommendations,
and to which Compliance Enhancing Procedures were not applied. The Chairman also
drew attention to the correspondence with Albania, Bosnia and Herzegovina and Moldova
with regard to step i of the Compliance Enhancing Procedures.

In the case of Moldova, the Chairman explained developments since the 34" plenary. The
decision of the Constitutional Court was published in the Official Gazette in December
2010, after the last plenary. Accordingly, in line with the mandate from the plenary,
Compliance Enhancing Procedures at step iv (high level mission) were instituted on 21
December 2010. The Chairman went on to report that subsequently a MONEYVAL High
Level Mission to Moldova took place on 1-2 February 2011. The mission had comprised
Mr Christos Giakoumopoulos, Director of Monitoring, Mr Vladimir Nechaev, Chairman of
MONEYVAL, Mr Boudewijn Verhelst, scientific expert to MONEYVAL and Mr John
Ringguth, Executive Secretary to MONEYVAL. The mission met with the Acting President
of the Republic, Mr Marian Lupu, the Prime Minister, Mr Vladimir Filat, and representatives
of authorities dealing with anti-money laundering and countering the financing of terrorism
(AML/CFT) issues, including representatives of the banking sector. The mission also had
meetings in the Constitutional Court of Moldova. The mission had examined closely all
issues relating to the AML/CFT Law in the light of the decision by the Constitutional Court.
The Chairman indicated that the results of the mission were positive and that the plenary
would discuss the results fully under item 21.2.

The Chairman also drew attention to the information document under item 3.3 — the
application by the Holy See to be evaluated by MONEYVAL. The Committee of Ministers
had adopted Resolution(2011)5 on 6 April 2011 accepting the application of the Holy See
(including the Vatican City State) to participate in MONEYVAL's evaluation procedures.
The Chairman welcomed the representatives of the Vatican attending MONEYVAL for the
first time.

The Chairman also drew attention to the list of decisions of the Bureau meeting which had
been circulated — most of which were for discussion under separate agenda items.

Item 4 - Information from the Secretariat

6.

The Secretariat introduced the updated agenda of evaluations and meetings for 2011. The
plenary took note of this document and that an evaluation visit of the Holy See may be
undertaken in the coming months. The Secretariat also drew attention to the publication in
March of the Horizontal review of the 3™ round of evaluations and the accompanying
press release of 1 April 2011. The French version would be available in the coming
months.



The Secretariat informed the plenary of the MONEYVAL and COP participation in the
December Council of Europe Conference “Prevention of Terrorism: Prevention Tools,
Legal Instruments and their implementation” in Istanbul, and on its participation in the
February FATF plenary in Paris.

The Secretariat advised that Liechtenstein had applied to be evaluated in 2012 by the
IMF. The issue was discussed by the plenary.

Decision taken

9.

The plenary agreed that the IMF could conduct the Liechtenstein evaluation in 2012 under
the current burden-sharing arrangements with the IMF.

Item 5 - Patrticipation in the Seminar on Effectiven ess hosted by the Canadian authorities

10.

Mr Herbert Zammit Laferla, scientific expert to MONEYVAL, reported on his participation
in the Workshop on Assessing Effective Implementation of International Standards, hosted
by the Canadian authorities on 6-7 April, which is relevant in the context of the FATF 4™
round. The conclusions of MONEYVAL'’s Horizontal Review had been shared with the
workshop (particularly on the need for more law enforcement success in achieving
convictions in major professional laundering cases) as well as the focus that MONEYVAL
is placing on effectiveness in its own 4™ round of onsite visits. Work is likely to continue on
this project until February 2012 in order, inter alia, to identify what meaningful information
should be routinely required by assessors in the FATF 4" round and, possibly, to prepare
a new guide for assessors on this issue. MONEYVAL would continue to participate, as far
as possible, in this project, which is under the direction of the WGEI.

Item 6 - ICRG process

11.

12.

The Co-Chairman of the ERRG informed the plenary of recent developments. Georgia
had exited the process after the prima facie review, while Moldova is currently subject to a
targeted review. Ukraine remains within the process at this time.

Attention was drawn to MONEYVAL INF6.2 (the responses received from MONEYVAL
countries as to action taken under the FATF public statements in February 2011).
MONEYVAL countries which had not yet responded were encouraged to do so before the
full compilation of responses is sent to FATF.

ltem 7 — Exchange of views on the paper in reinforc ing the FATF Global Network

13.

The Secretariat explained how this paper has been introduced in FATF. The FATF was
considering the expectations it had of its Associate Members and equally encouraged
FSRBs and Associate Members to consider what expectations they had of the FATF in
this relationship. It appeared that there were some problems in the global network which
needed addressing. Reference was made in this context to the speech of the FATF
President to CFATF, which was contrasted with the remarks made in his December visit to
MONEYVAL. Some of the solutions proposed in the paper were considered by the Bureau
to be very intrusive. The Bureau’s view was that “one size fits all' solutions were not
appropriate and that some of the proposals failed to appreciate fully the position of
MONEYVAL within a permanent international organisation. Moreover, there was a serious
concern that this document was also potentially damaging to all those FSRBs, like
MONEYVAL, which consider they are working effectively.



14.

Romania strongly supported this view, considering it wrong for the FATF not to draw any
distinctions between FSRBs which had demonstrated their maturity and others. There was
also concern that some of the solutions proposed were potentially in conflict with the
principles MONEYVAL had committed to in the “key principles of mutual evaluations and
assessments” document (particularly in respect of an FATF veto in reports). The plenary
considered that if there are problems with a particular FSRB they should be dealt with
bilaterally, on a case by case basis.

Decision taken

15.

The plenary endorsed all the Bureau’s concerns about this paper and it was agreed that
the Secretariat would prepare a reasoned response to be sent to FATF by the due date,
which may also propose alternative solutions. The MONEYVAL response would be
approved in advance by the Chairman and Vice Chairman.

ltem 8 - Discussion on the Second 3 ™ round Progress report of Bulgaria

16.

17.

18.

19.

20.

21.

The Secretariat presented its analysis of the Progress report on the core
recommendations, which showed the developments on the effectiveness of money
laundering criminalization and the implementation of CDD measures. There was
developing jurisprudence in respect of ML criminalisation and Bulgaria was encouraged to
continue challenging the courts with the more difficult (third party) laundering cases.

However it was noted that the penal legislation still needs to be completed with regard
to some designated categories of predicate offence (market manipulation and insider
trading) and criminal liability of legal persons also still needs to be addressed.

Regarding SR.II and SR.IV, developments in draft legislation were noted, but also a
potential inconsistency between the proposed definition of financing of terrorism for
reporting purposes in the LMFT and the definition of the financing of terrorism crime
was pointed out.

The full progress report was subject to peer review by the plenary, assisted by the
Rapporteur Country (Israel). Additional issues were raised in respect of
Recommendation 3 (statistics on confiscation of equal value property),
Recommendation 6 (statistics on STRs relating to family members of PEPs) and
Recommendation 7 (Bulgarian legislation in relation to financial institutions other than
banks).

Other issues which were raised included: R.1 on time frame for the changes in the
Penal Code; R.5 on CDD procedures; R.6 on the definition of PEPs and relevant
identification procedures; definition and listing of reputable jurisdictions; and SR.III on
freezing of assets.

Following the discussions of the Progress report the Rapporteur country informed the
plenary that it was satisfied with the information provided.

Decision taken

22.

The plenary was satisfied with the information provided and the progress being
undertaken and thus approved the progress report and the analysis of the progress on
the core Recommendations with amendments on Recommendations 3, 6 and 7. A
new progress report should be presented by Bulgaria in 2 years time. The progress
report is subject to automatic publication in accordance with the Rules of Procedure.



ltem 9 - Bosnia and Herzegovina

ltem 9.1. Further consideration of the first 3™ round progress report of Bosnia and Herzegovina

23.

24.

25.

26.

27.

The 34™ plenary had, pursuant to Rule 43 of the revised Rules of Procedure, invited
Bosnia and Herzegovina to provide a fuller report to this plenary. The Secretariat
presented its analysis of the revised progress report on the core recommendations,
describing the measures taken by the Bosnia and Herzegovina authorities in addressing
the deficiencies identified in the 3 MER.

The United Kingdom, as Rapporteur country, raised a number of issues related to the
Bosnia and Herzegovina legal and preventive AML/CFT system in place, expressing
concerns in respect of the terrorism financing reporting system, the level of resources
(technical equipment and staff) of the FIU and on the lack of guidelines and instructions for
obliged entities. It was also noted that the registration system for legal persons remains
weak.

The plenary examined the evaluation report and the Secretariat’s analysis. Remarks
were made by the countries and scientific experts with regard to the length of the report
and of the annexes. Also, concerns were expressed as to the relevance and
appropriateness of some answers provided by the Bosnia and Herzegovina’s
authorities in relation a number of questions.

After bilateral discussions and amendments to the progress report, the Secretariat
presented to the plenary the further amendments and the supplementary clarifications
supplied by Bosnia and Herzegovina.

The Rapporteur country assessed the progresses made in the light of the revised draft
and considered the report to have reached a standard which allows it to be adopted.
This view was endorsed by the scientific experts.

Decision taken

28.

The plenary adopted the revised Bosnia and Herzegovina Progress report together with
the Secretariat analysis on the core Recommendations in accordance with art. 43 (b) of
the revised rules of procedures, a full progress report being required in 2 years time.
The progress report is subject to automatic publication in accordance with the Rules of
Procedure.

ltem 9.2 - Report from Bosnia and Herzegovina under Step i of the Compliance Enhancing

Procedures and discussion of any next steps

29.

30.

31.

The MONEYVAL Secretariat presented to the plenary the analysis of the current situation
and the action taken by Bosnia and Herzegovina authorities in the CEPs process.

The plenary examined the report and required a clear action plan with a realistic time
scale to address the deficiencies.

It was stated that a political commitment is necessary from the Bosnia and Herzegovinan
authorities, which should be reflected in the approval of the action plan.

Decision taken

32.

The Committee decided to adopt and publish the compliance report prepared by the
Secretariat, and to maintain step i in the procedures, which requires a member concerned



to provide a report or regular reports on its progress in implementing the reference
documents. It further reiterated its decision made at the 34™ plenary that the report to be
submitted before the 36™ plenary of the MONEYVAL Committee (26-30 September 2011)
should be a merged one that will contain replies to the important deficiencies, which were
identified at the 33" plenary, under some core and key recommendations (R.1, R.5, R.26,
SR.II and SR.I), and also under other Recommendations (SR.VIII and SR.IX). The
MONEYVAL Secretariat will provide a template for this report.

33. The Committee invited Bosnia and Herzegovina to develop a clear action plan in
response to the MONEYVAL third round mutual evaluation report. To this end, the
Committee gave a mandate to the Chairman to correspond with Bosnia and Herzegovina
with a view to agreeing within two months a satisfactory and practicable action plan with
realistic timescales for remedying the major deficiencies identified. MONEYVAL
underlined that if the Bureau is not satisfied with the action plan produced between the
plenaries, the Chairman is mandated to implement step (ii) between plenaries. The
Committee emphasised that in order to show a firm political commitment the agreed
action plan should be approved at Government level.

Item 10 - Training seminar for assessors in 2011

34. The Executive Secretary thanked the four countries that offered to organise the training
seminar for assessors in July 2011 (Armenia, Georgia, Moldova and Ukraine). Due to
budgetary constraints, only one of the proposals fitted within the budget.

35. A second option discussed by the plenary was to have the training seminar in Strasbourg
in the same period. It was anticipated that there would be other opportunities to hold
events in the countries which had kindly made offers this time.

Decision taken

36. The plenary decided to organise the training seminar in 2011 in Strasbourg. The coun-
tries will be invited to send nominees.

ltem 11 - The Council of Europe Convention on Laund ering, Search, Seizure and
Confiscation of the Proceeds of Crime and on the Fi nancing of Terrorism (CETS No. 198)

37. The MONEYVAL Executive Secretary presented to the plenary the up-to-date situation on
signatures and ratifications. Ukraine was the latest ratifying country, bringing the ratifica-
tions to 22. France has signed the Convention since the last plenary.

38. The plenary was also informed about new developments on COP activity: the adoption of
the report on Albania and the forthcoming assessment by the COP of Romania.

Decision taken

39. The plenary took note of these developments. The Chairman of MONEYVAL was ap-
pointed as representative of MONEYVAL in the COP.

ltem 12 - Information on AML/CFT initiatives in MON  EYVAL countries (tour de table)

40. The Chairman informed the delegations which had not sent any information that they
could still do so in the week after the meeting. The Secretariat advised that they had
received responses from 12 delegations.



41.

The Executive Secretary advised the plenary that the final compilation of information
from the tour de table received from delegations would be available for consultation on
the restricted area website of MONEYVAL.

ltems 13 and 14 - Discussion on the draft 4 " round Mutual Evaluation Report on Czech

42.

43.

44,

Republic

The Secretariat introduced the evaluation team, explained the proposed changes to the
report and highlighted the issues raised by the review group and scientific experts
which have not been accepted by the evaluators and which require plenary resolution.
The Secretariat briefly outlined details of the on site visit, and thanked the Czech
authorities for their cooperation and excellent organisation of the exercise.

The evaluators presented their views on the steps taken by the Czech authorities since
the last evaluation and on the shortcomings identified with respect to the evaluated
Recommendations.

The Czech authorities acknowledged the evaluators’ remarks and expressed the
wilingness of the decision makers to take into consideration MONEYVAL's
recommendations for further development of the legal, law enforcement and preventive
systems. The Chairman proceeded with the discussions on the Draft report. The three
intervenors countries were: Monaco (legal issues), Montenegro (law enforcement) and
Poland (financial aspects).

Important issues arising:

45,

46.

47.

48.

Corporate criminal liability: ~ The representatives of the Czech Ministry of Justice stated
that following MONEYVAL's assessment and recommendations mentioned in the Draft
Report, a Law on criminal liability for legal persons is expected to be adopted within a 2
week timeframe. Also, the Czech Authorities explained to the plenary that the only
obstacle to the ratification of the Palermo Convention is criminal liability for legal persons.
Once this issue is solved, the Convention should be ratified by the Czech Republic.

Independence of the FIU: Is the independence of the FIU ensured by AML/CFT leg-
islation since the status and functions of the FAU are not defined in a separate leg-
islative act, the FIU has no separate budget and th e Director is appointed by the
Ministry of Finance? The Czech authorities replied that the current organisation of the
FIU does not impede its independence. The FIU has a separate budget dedicated to IT
equipment and for the physical protection of the personnel of the Unit. Also, it was stated
that in practice, the Ministry of Finance does not intervene in the operational activity of the
FIU (in the analysis and dissemination process) and that the recruitment process of the
personnel is entirely an internal FIU matter.

Other issues raised: The need for more statistics (with a focus on statistics for
confiscations), national AML/CFT risk assessment, supervision and supervision cycles,
the relation between the FIU and the tax administration, the assessment of the countries
considered as higher risk for money laundering, bearer pass books, accounts on fictitious
names.

Following the discussions, remarks and comments in the plenary, some paragraphs of the
draft report were amended. Discussions on the upgrading of the rating from PC to LC for
SRIV were held in the plenary.



49.

Decision taken

The plenary adopted the 4™ round MER on the Czech Republic with some editorial
amendments and modified the rating on SR.IV from PC to LC. The Czech Republic was
placed in regular follow up, under Rule 48. The timetable for reporting was expedited
under Rule 49, and the Czech authorities were invited to provide a report within a one
year time frame, but no earlier than 12 months from the adoption of the report.

ltem 15 — Intervention by Mr Thorbjgrn Jagland, Sec retary General of the Council of

Europe

50.

The Secretary General joined the MONEYVAL meeting to mark the 35™ plenary. In his
address he extended greetings to the MONEYVAL plenary and special greetings to the
Holy See’s representatives present, expressing his pleasure that the Committee of
Ministers had agreed that the Holy See should fully participate in MONEYVAL's evaluation
processes. He outlined that the consolidation of the rule of law in all the member States is
a strategic priority for the next decade. Preventing money laundering and terrorist
financing is vital to defeating the threats to the rule of law. He emphasised that
MONEYVAL makes a real difference to the daily lives of our citizens and is effective and
delivers results. He stated that the importance and quality of MONEYVAL'’s work since its
creation is well understood by the Committee of Ministers, which is why they had taken
the rare step of upgrading MONEYVAL within the Council of Europe structure to be a
permanent monitoring mechanism, reporting directly to the Committee of Ministers. He
looked forward to the first report presented to the Committee of Ministers and assured the
Committee that MONEYVAL'’s work in the fight against money laundering and terrorist
financing and the wide ratification of the 2005 Council of Europe Convention on
Laundering, Search, Seizure and Confiscation of the Proceeds from Crime and on the
Financing of Terrorism are high on his priorities. He wished the plenary and the Chairman
success.

ltems 16 and 17 - Discussion on the draft 4 " round Mutual Evaluation Report on Albania

51.

52.

53.

54.

55.

The assessment of the anti-money laundering and combating the financing of terrorism
regime of Albania was conducted by a team of assessors composed of staff of the
International Monetary Fund (IMF) and two experts acting under the supervision of the
IMF. The on site evaluation mission was conducted from 15-30 November 2010. Mr
Gyula Kérdé from the Hungarian Financial Supervision Authority participated on behalf of
MONEYVAL to assess compliance with the 3 EU Directive.

Mr Giuseppe Lombardo, representative of the IMF, thanked MONEYVAL for their logistical
support of the IMF evaluation team and the Albanian authorities for the organisation of the
on site visit and all their cooperation during the evaluation process.

The evaluation team underlined the considerable progress achieved by Albania since the
last assessment in 2006, noting that the team had a good general impression overall.
Progress included the new AML/CFT Law, the new “Antimafia” Law, reforms of the
companies registration system and control of the physical transportation of cash.

The Albanian authorities assured MONEYVAL that the recommendations of the report will
constitute a useful tool to address effectively the identified deficiencies.

The Chairman proceeded with the discussions on the Draft report. The intervenor
countries were: Romania (legal issues), Russian Federation (Law enforcement), Serbia
(Financial).



Important issues arising:

56.

57.

58.

59.

60.

The lack of legal provisions on insider trading and market manipulation. The
Albanian authorities indicated the low incidence of such crimes (even from foreign
jurisdictions) in the country but accepted the deficiency and expressed the authorities’
willingness to implement legislation according to the recommendations stated in the
report.

Other issues discussed: organised crime fighting legislation, the role and powers of the
Assets Recovery Office and the regime of seizures, the risks related to Non Profit
Organisations and SR.VIII, police investigation techniques and access to information,
strategic analysis of the FIU (statistics, typologies, country risk), CDD measures,
supervision with regard to the insurance and securities sectors.

The rating for Recommendation 26 was discussed. The powers and the independence of
the FIU (its focus on dissemination, its relation with the anticorruption agency, term limit of
the director of the FIU) were raised in this context. The consensus was that there should
be an upgrading from PC to LC.

The Albanian authorities requested reconsideration of the rating of Recommendation 27
based on recently provided information (to the evaluation team and to the plenary)
emphasising that in practice, the law enforcement agencies have the ability to
postpone/waive arrest warrants. The plenary decided to maintain the rating as proposed
by the evaluators (PC).

Decision taken

According to the revised Rules of Procedure, the plenary adopted the Draft Report with
the upgrade of the rating of Recommendation 26 from PC to LC. Albania was placed in
regular follow up under Rule 48. They were invited to present a report within the normal
two years time frame, as envisaged by Rule 48.

ltems 18 and 20 - Report from Albania under Step i of the Compliance Enhancing

Procedures and further discussion of next steps in respect of Albania

61.

62.

By the decision of the 33 plenary, Albania was placed in compliance enhancing
procedures at step i in respect of any country which had identified important deficiencies in
at least 4 Recommendations, as a result of the analysis of the state of progress on all
NC/PC ratings in the 3" round.

The Head of Delegation of Albania presented the steps taken since the 34™ plenary to
address the important deficiencies (R.5, R.6, SR.Il and SR.VIIl). The Secretariat noted
improvements on R.6, but issues in relation to the other important deficiencies still
remained.

Decision taken

63.

It was concluded that, while important steps had been taken by Albania in order to
upgrade the AML/CFT system and that there is a strong political will to comply with the
FATF standards, Albania should remain under CEPs and invited it to report to the next
plenary meeting under step i.

10



ltem 19 — Croatia

ltem 19.1 - Discussion on the Second 3™ round Progress report of Croatia

64.

65.

66.

67.

68.

The Secretariat presented its analysis of the progress report on the core
Recommendations.

The Croatian delegation commented on the analysis, answered the questions raised by
the Rapporteur Country (Liechtenstein) and brought forward additional information on the
implementation of the Recommendations in question.

Issues arising: backlog of cases within the FIU, criminal liability of legal persons, especially
in relation to “white collar” crimes and environmental crimes, freezing and seizing,
efficiency of mutual legal assistance system, off site administrative supervision conducted
by the FIU, supervision of the NPO, guidelines for DNFBP, Recommendation 6 and the
provision for senior management approval of PEP clients.

Liechtenstein, in its capacity of Rapporteur country, stated that it was content with the
information provided.

Decision taken

The plenary was satisfied with the information provided and the progress being
undertaken and adopted the progress report together with the Secretariat analysis on
the core Recommendations. Croatia was invited, in accordance with the Rules of
Procedure, to provide an update every two years between evaluation visits (i.e. April
2013), though the plenary could decide to fix an earlier date at which an update should
be presented. The progress report is subject to automatic publication in accordance
with the Rules of Procedure.

ltem 19.2 - Discussion of the state of compliance on all NC and PC ratings in the 3 Round

report in respect of Croatia

69.

70.

71.

72.

The plenary considered the Secretariat’s revised review of the preliminary analysis of
the state of compliance of Croatia and heard the clarifications and position of Croatia
on the findings.

On SR II, the Croatian delegation stated that the financing of terrorism crime, as provided
by the Criminal Code, is fully in line with the Convention and covers the main scope of the
criminal offence. Also the penalty for financing of terrorism will be increased from 3 years
imprisonment to 1 to 10 years.

Other issues arising included: delisting procedures, insufficient guidance for the banking
system and freezing of assets under SR.III.

The proposal of the Secretariat, supported by the Bureau, was that the two deficiencies
(SR.1I and SRIII) remain important, no CEPs should be imposed, but Croatia should report
in advance of the December plenary on progress on these issues.

Decision taken

73.

The plenary decided that no compliance enhancing procedures would be instituted at
this time and, on the basis of the procedure agreed for this process, the Croatian
authorities should be notified by a letter drawing their attention to the two on-going
important deficiencies identified. Croatia was invited to take further remedial action and

11



report on measures taken before the 37" plenary meeting, when the plenary will re-
examine the situation in respect of countries concerned by this process.

ltem 21 — Moldova

ltem 21.1 - Further consideration on the Second 3" round Progress on Moldova

74.

75.

76.

77.

78.

79.

80.

81.

At the 34™ MONEYVAL plenary meeting, the progress report on Moldova was not
adopted. Moldova was invited to re-submit a fuller progress report at the next meeting.

The Secretariat presented its review of the implementation of the Core Recommendations
in the amended Progress report.

The plenary examined and discussed the second third round progress report and the
Secretariat’s analysis on Moldova.

Azerbaijan, in its capacity of Rapporteur country, asked a number of additional questions.

Moldova introduced to the plenary the members of the delegation and stated that a period
of three months would be enough for the implementation of by laws.

Questions were asked with regard to the reporting activity in the transition period. The
Moldovan delegation stated that no disruption of the reporting process was encountered in
practice and that even more reports were received by the FIU during this period.

Other issues arising: the regulation for PEPs, the influence of the Constitutional’s Court
decision on other legislation, the relation between internal laws and international
regulations, the new reporting system.

Azerbaijan, in its capacity of rapporteur, indicated that it was satisfied with the sufficiency
of the information provided.

Decision taken

82.

The plenary was satisfied with the information provided and the progress being
undertaken and adopted the progress report together with the Secretariat analysis on
the core Recommendations. Moldova was invited, in accordance with the Rules of
Procedure, to provide an update in two years time frame. The progress report is subject
to automatic publication in accordance with the Rules of Procedure.

ltem 21.2 - Report from Moldova under Step IV of the Compliance Enhancing Procedures /

discussions of the next steps

83.

84.

85.

The MONEYVAL Executive Secretary gave further details about the high level mission to
Moldova. The authorities had acted expeditiously to deal with the concerns of the
Constitutional Court. The new AML/CFT Law was adopted by the Parliament and is to be
signed shortly by the President of the country.

It was considered that the new Law broadly covers all the concerns of the Constitutional
Court. The new law also boosts the independence of the FIU.

The objective of step iv had been achieved. The progress registered between the two
plenary meetings was considered as a “quick win” for Moldova and for MONEYVAL.
Under A.14 of the Amended Draft Law the Government has 3 months to amend “the
proper normative acts” in accordance with the revised law to ensure that all by-laws are
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rendered constitutional. The proposal of the Bureau was to revert to step i for the
Moldovan authorities to report at the next plenary on the implementation of the law itself
and on the consequential changes to other relevant acts pursuant to A.14.

Decision taken

86.

The plenary decided to move from step iv to step i of the CEPs. Moldova was invited to
report to the next plenary on the implementation of the amendments and on the
consequential changes to other normative acts.

ltem 22 - Discussion of MONEYVAL's assessment of th e European Union Member States

under SR.IX in its follow up round

87.

88.

89.

90.

The Chairman introduced the paper MONEYVAL35(2011)INF22-rev. This paper reflected
the Bureau’s discussion of the issue of whether it is practical for MONEYVAL to continue
to re-assess SR.IX for its EU member States on the basis of the revised Methodology on
SR.IX, which recognises the EU as a supranational jurisdiction, and which contains
numerous criteria relevant to supranational jurisdictions. The European Commission had
written to the FATF President and the MONEYVAL Chairman on perceived
inconsistencies of approach in the various FATF and MONEYVAL evaluations on SR.IX,
given that at present, there is no methodology in place for conducting an assessment of
the EU as a supranational jurisdiction. Concerns had also been raised in the
correspondence about comments and/or recommendations in EU country reports on the
introduction or reintroduction of cash declaration / disclosure systems at EU internal
borders. MONEYVAL had sought an expert opinion from Mr Boudewijn Verhelst and Mr
Paolo Costanzo on the overall issue. This opinion was circulated as an Annex to the
information document, and had been broadly accepted by the Bureau. While the opinion
considered that it was possible for evaluators still to recommend reinstatement of
domestic controls if, for example, the team concluded that Criterion IX.15 was not
sufficiently complied with, the Bureau considered that in future MONEYVAL should not
recommend reinstatement of internal controls, and downgrading simply on the basis of
lack of an intra-EU disclosure system was not appropriate.

The three options initially before the plenary were:

« Option A: pending FATF's 4™ round to continue with full re-assessment of
the 6 remaining EU countries to be evaluated,;

e Option B: to only evaluate the implementation by an EU country of controls
at the EU external borders;

« Option C: drop SR.IX entirely for EU countries, pending FATF’s 4™ round.

The European Commission thanked MONEYVAL for preparing the background papers
and for the opportunity to have a full discussion on this issue. They re-iterated that
inconsistencies in the reports do exist and recognised that MONEYVAL concerns on this
issue were logical and justifiable. They considered, however, that an evaluation of the
supranational jurisdiction is necessary under SR.IX. They also questioned some of the
assertions in the opinion about the extent of EU safeguards currently in place (including
databases) with respect to SR.IX. A presentation of these safeguards was made available
to the MONEYVAL plenary. They emphasised that in their view absence of cash controls
at EU internal borders is not a breach of SR.IX. Broadly, the European Commission
inclined to support Option A, though with modifications.

The subsequent plenary discussion, which included interventions from the scientific

experts, IMF and other observers, showed that all three options had their merits and their
shortcomings.
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91.

92.

93.

The FATF representative considered that the only realistic option for the time being is to
have a national assessment as the supranational approach cannot be evaluated properly
as yet.

After a further reflection, a revised text for Option A, prepared by all the directly interested
parties, including the IMF and the European Commission, was submitted to the plenary.
The revised text of Option A was as follows:

Pending the FATF’s 4" round, as an interim solution, MONEYVAL will continue with full
re-assessments of SR.IX in the 6 remaining EU countries to be evaluated. Under the
supranational approach, there is a pre-condition for a prior supranational assessment of
relevant SR.IX measures. It has to be noted however that there is as yet no process or
methodology for conducting such an assessment (although one is planned). Therefore,
these countries will be evaluated using the non-supranational approach. Nevertheless,
it should also be noted that, for the purpose of Criterion 1X.1, the EU has been recog-
nised by the FATF as a supranational jurisdiction and therefore there is no obligation to
comply with this criterion for intra-EU borders. Downgrading solely for the lack of a dec-
laration/disclosure system is thus not appropriate. The other criteria that mention supra-
national approach (C.IX.4, C.IX.5, C.IX.7, C.IX.13 and C.IX.14) would not be evaluated
against the requirements that apply to the supranational approach, and C.IX.15 would
not be evaluated.

The plenary supported the revised text of Option A.

Decision taken

94.

ltem

The revised text of Option A was in principle adopted as the future guideline for handling
SR.IX in MONEYVAL's 4" round of assessment visits so far as EU countries are
concerned. MONEYVAL and the FATF Secretariat would seek to obtain WGEI and FATF
endorsement of this pragmatic solution as it contemplates a departure from the language
of the Methodology in some areas. FATF would be urged to endorse this approach at its
June plenary in Mexico, in order that the Slovakia discussion on SR.IX can proceed at
MONEYVAL'’s 36" plenary in September 2011.

23 — information from the European Union

95.

The Council of the European Union informed about the evaluation reports from the fifth
round of mutual evaluations on financial crime and financial investigations that have been
adopted by the Council Working Party on General Affairs and Evaluations (GENVAL).
Those reports have been de-classified and are now publicly available in the register of
documents of the Council of the European Union (www.consilium.europa.eu)

Report on Latvia: doc. 14873/2/10

Report on Luxembourg: doc. 15644/2/10

Report on Estonia: dos. 17768/2/10.

ltems 24 and 25 - Information on AML/CFT initiativ___es in other forums

96.

The following bodies presented their new or ongoing initiatives:

IMF informed the MONEYVAL plenary about the project on assessing effectiveness in
relation to the FATF recommendations and invited all interested parties to join. Also,
they described the ongoing technical assistance to a number of MONEYVAL countries.

The World Bank described: the technical assistance provided for Armenia and
Azerbaijan; the regional workshop on FIU cooperation; the project on regional/country
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97.

98.

risk assessment (tools, best practices); the typologies project on FIU powers to
postpone a transaction (to be finalised in July) and the study on illicit financial flows
deriving from drug trafficking and organised crime.

The FATF informed the plenary about numerous of its activities, including: the Expert
Meeting on Corruption to gather information on how AML/CFT measures usefully
contribute to the fight against corruption and enhance engagement with this issue; the
corruption typology research - red flags and indicators (draft report expected in June);
the project on enhancing information exchange between FIUs; the national risk
assessment joint working group, which will issue guidance and tools; the joint (IMF)
project covering an inventory of statistics available on ML/TF issues and information on
the typologies meeting in South Korea (December).

The EGMONT GROUP referred to their input into the project on R.26 redrafting and the
project related to the revision of R.40, particularly in respect of diagonal (indirect) FIU
cooperation.

GIFCS (formerly OGBS) informed about: their input into the expert groups on
Recommendations 33 and 34, and R.5 and R.9; the typologies exercise on laundering
the profits deriving from human trafficking; the recent mutual evaluation report on
Guernsey carried out by the IMF.

The EAG highlighted the new membership of India; the follow up evaluation round on
member states; the annual typologies report on foreign trade, the working group on
technical assistance and that MENAFATF had recently become observers.

Item 25 was not discussed.

Iltem 26 - Typologies work

The plenary heard an update on the current status of the on-going typologies projects
and the next steps to be taken. As regards the project on Criminal money flows on the
internet: methods, trends and multi-stakeholder counteraction, it was noted that the
draft report will be circulated for comments in the course of May, and that the final draft
report will be examined for adoption at the 36" plenary meeting. As regards the project
on the use of internet gambling for ML and TF purposes, the project leader reported
that the project team will hold a meeting from 17-18 May 2011 in Malta, which would
also give the opportunity to hold consultations with representatives of the industry. It is
anticipated that a draft report will then be prepared and shared with members for
comments, before it is formally presented for adoption to MONEYVAL.

The Annual typologies exercise will be organised from 31 October to 2 November 2011
in Tel Aviv, Israel. The Secretariat will prepare, with the assistance of the lIsrael
authorities, a preliminary programme which will be made available in advance of the
meeting.

Decision taken

99.

The Secretariat was instructed to liaise with the delegations which had proposed
typologies topics, in order to help them prepare a revised paper and concept notes,
which would take into account the preliminary factors to be considered, as outlined in
the paper. MONEYVAL plenary will examine and decide upon the new typologies
projects which would be initiated for the period 2011-2012 at its forthcoming 36"
plenary meeting.

Item 28 - Ad Hoc Review Group of Expert for the nex t plenary meeting

100. The Review Groups will be as follows: Estonia (Cyprus), Hungary (Slovakia), Lithuania

(San Marino).

15



Item 29 - Rapporteurs for 2011

101. The Rapporteur countries for the next plenary will be as follows: Malta (Russian
Federation) and Moldova (“the former Yugoslav Republic of Macedonia”).

Item 30 - Future representation in FATF meetings

102. San Marino and Monaco expressed their interest in participating to the next FATF plenary
in Mexico City. Apart from the Chairman and Vice Chairman of MONEYVAL, no other
Bureau members will be attending.

Item 31 - Financing and staffing

103. MONEYVAL anticipates a further secondment in the coming months.

ltem 32 — Miscellaneous

104. There were no issues under this item.
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Day 1: Monday 11 April 2011/ 1er jour: Lundi 11 avril 2011

Morning 9h30 / matin 9h30

1. Opening of the plenary Meeting at 9h30/  Ouverture de la réunion pléniére a 9h30

2. Adoption of Agenda/ Adoption de I'ordre du jour

3. Information from the Chairman/ Informations communiquées par le Président

3.2

3.3
34

3.5

Chairman’s correspondence / Correspondance par le Président
MONEYVAL35(2010)INF-3.1

High Level Mission in Moldova/ Mission de haut niveau en Moldova
Application by the Holy See / Candidature du Saint-Siege
MONEYVAL35(2010)INF-3.3

Bureau Meeting on 8 April 2011/ Reéunion du Bureau du 8 avril 2011
MONEYVAL(201)7

4. Information from the Secretariat/  Informations communiquées par le Secrétariat

4.1

4.2

43
4.4
45

Agenda of evaluations and meetings for 2011/  Calendrier des évaluations et réunions
en 2011

MONEYVAL35(2010)INF-4.1

Participation in the Council of Europe Conferen  ce “Prevention of Terrorism: Preven-
tion Tools, legal instruments and their implementat ion” — Istanbul, 16 - 17 December
2010 / Participation a la Conférence « La prévention du terrorisme : les instruments de pré-
vention, les instruments juridiques et leur mise en ceuvre», organisée par le Conseil de
I'Europe a Istanbul, 16 - 17 Décembre 2010

Participation in FATF meetings /  Participation aux réunions du GAFI

Participation in other fora/  Participation a d’autre réunions

Application by Liechtenstein to be evaluated by IMF in 2012 / Demande de Liechtens-
tein a étre évalué par le FMI en 2012

5. Participation in the Seminar on Effectiveness ho  sted by the Canadian authorities — report by
Herbert Zammit LaFerla / Participation au séminaire sur I'efficacité organisé par les autorités cana-
diennes — exposé par Herbert Zammit LaFerla

6. ICRG process - update / Processus du Groupe d’examen des questions de coopération internatio-
nale (ICRG) — mise a jour

6.1

6.2

Update from the Europe/Eurasia Regional Review  Group (EERG) Co-chair/ Mise & jour
par le co-président du Groupe d'examen régional Europe / Eurasie (EERG)
Responses to the FATF Public statements in Febr  uary 2011 / Réponses aux Déclara-
tions publiques du GAFI publiées en février 2011

MONEYVAL35(2010)INF-6.2

7. Exchange of views on the paper on Reinforcingth e FATF Global Network (FATF/PLEN(2011)8)
| Echange de vues sur le document relatif a la Consolidation du réseau global du GAFI
(FATF/PLEN(2011)8)
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8. Discussion on the Second 3 ™ round Progress report of Bulgaria/  Discussion du deuxieme rap-

port de progrés de 3° cycle de la Bulgarie
MONEYVAL(2011)5
MONEYVAL(2011)5-ANALYSIS

(Bureau meeting : Face to face meeting with Bosnia and Herzegovina during the lunch break / Ré-
union du Bureau : Réunion bilatérale avec la Délégation de Bosnie-Herzégovine pendant la pause dé-
jeuner)

Afternoon 14h30/ aprés-midi 14h30

9. Bosnia and Herzegovina /Bosnhie-Herzégovine

9.1 Further consideration on the First 3 ™ round Progress report of Bosnia and Herzegovina
/ Réexamen du premier rapport de progrés de 3° cycle de la Bosnie-Herzégovine
MONEYVAL(2010)28-REV1
MONEYVAL(2010)28 ANN-REW1
MONEYVAL(2010)28-ANALYSIS

9.2 Report from Bosnia and Herzegovina under Step | of the Compliance Enhancing Proce-
dures and discussion of any next steps / Rapport de la Bosnie-Herzégovine au titre de
I'étape | des procédures de conformité renforcée et discussion des étapes suivantes

MONEYVAL35(2011)INF-9.2

10. Training Seminar for assessors in 2011/  Séminaire de formation des évaluateurs en 2011

11. The Council of Europe Convention on Laundering, Search, Seizure and Confiscation of the
proceeds from Crime and on the Financing of Terrori sm (CETS No. 198) / Information sur la
Convention du Conseil de I'Europe relative au blanchiment, au dépistage, a la saisie et a la confisca-
tion des produits du crime et au financement du terrorisme (STCE no.198)

11.1 Update/ Mise a jour
11.2 MONEYVAL Representation in the Conference of t he Parties / Représentation de MO-
NEYVAL auprées de la Conférence des Parties

12. Information on AML/CFT initiatives in MONEYVAL  countries (tour de table ) / Informations sur les
initiatives LAB/CFT dans les pays membres de MONEYVAL (tour de table)
MONEYVAL35201)INF-12

(Bureau Meeting at the close of the afternoon’s bus  iness / Réunion du Bureau a la cléture de la ses-
sion de I'apres-midi)

Day 2: Tuesday 12 April 2011/ 2er jour: Mardi 12 avril 2011

Morning 9h30 / matin 9h30

13. Discussion on the draft 4 ™ round Mutual Evaluation Report on Czech Republic / Discussion du

projet de rapport de 4° cycle d’évaluation mutuelle sur la République tchéque
Draft MER - MONEYVAL(2011)1 prov
Draft annexes - MONEYVAL(2010)1 ANN
Questions intervener delegations - MONEYVAL35(2011)INF-13-QST
Comments - MONEYVAL35(2011)INF-13-COM

Afternoon 14h30/ aprés-midi 14h30

14. Continuation of the discussion on the draft 4 ™ round Mutual Evaluation Report on Czech Re-
public / Poursuite de la discussion du projet de rapport de 4° cycle d’évaluation mutuelle sur la Ré-
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publique tcheque

Day 3: Wednesday 13 April 2011/ 3er jour: Mercredi 13 avril 2011

Morning 9h00 / matin 9h00

15. Intervention by Mr Thorbjgrn Jagland, Secretary General of the Council of Europe (approx.
9h30) / Intervention de M Thorbjgrn Jagland, Secrétaire Général du Conseil de I'Europe (vers 9h30)

16. Discussion on the draft 4 ™ round Mutual Evaluation Report on Albania/  Discussion du projet de
rapport de 4° cycle d’évaluation mutuelle sur I'Albanie

Draft MER - MONEYVAL(2011)3 prov

Draft MER — EU Compliance - MONEYVAL(2011)3 EU

Draft executive summary - MONEYVAL(2010)3 SUMM

Questions intervener delegations - MONEYVAL35(2011)INF-16-QST

Comments - MONEYVAL35(2011)INF-16-COM

Afternoon 14h30/ aprés-midi 14h30

17. Continuation of the discussion on the draft 4 ™ round Mutual Evaluation Report on Albania /
Poursuite de la discussion du projet de rapport de 4° cycle d'évaluation mutuelle sur I'’Albanie

18. Report from Albania under Step | of the Complia nce Enhancing Procedures / Rapport de
I'’Albanie au titre de I'étape | des procédures de conformité renforcée
MONEYVAL35(2011)INF-18
19. Croatia/ Croatie

19.1 Discussion on the Second 3rd round Progress re  port of Croatia / Discussion du
deuxiéme rapport de progrés de 3e cycle de la Croatie

MONEYVAL(2011)4

MONEYVAL(2011)4 ANN

MONEYVAL(2011)4-ANALYSIS

19.2 Discussion of the state of compliance on all N C and PC ratings in the 3rd Round re-
port in respect of Croatia / Discussion sur I'état de conformité de la Croatie concernant les
notations NC et PC du rapport d'évaluation de 3e cycle

MONEYVAL35(2011)INF-19.2

Day 4: Thursday 14 April 2011/ 4e jour: Jeudi 14 avril 2011

Morning 9h30/ matin 9h30

20. Compliance Enhancing Procedures — further discu  ssion of next steps in respect of Albania /
Procédures de conformité renforcée — suite de la discussion des étapes suivantes concernant
I'Albanie

21. Moldova

21.1 Further consideration on the Second 3 ™ round Progress report of Moldova/  Réexa-
men du deuxiéme rapport de progrés de 3° cycle de Moldova

MONEYVAL(2010)34-REV

MONEYVAL(2010)34ANN-REV

MONEYVAL(2010)34-ANALYSIS-REV

21.2 Report from Moldova under Step IV of the Comp  liance Enhancing Procedures / Rap-
port par la Moldova au titre de I'étape IV des procédures de conformité renforcée
MONEYVAL35(2011)INF-21.2
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21.3 Discussion of next steps in Compliance Enhanc  ing Procedures in respect of Moldo-
va / Discussion des étapes a venir concernant la Moldova au titre des procédures de con-
formité renforcée

22. Discussion of MONEYVAL'’s assessment of European Union member states under SR.IX in its
follow up round / Discussion sur I'évaluation des Etats membres de I'Union Européenne par MO-
NEYVAL en vertu de la SR.IX dans le cadre de son cycle de suivi

MONEYVAL35(2011)INF-22

23. Information from the European Union/  Informations de la part de I'Union Européenne

23.1 European Commission/ Commission européenne
23.2 Secretariat General of the Council of the Euro  pean Union / Secrétariat Général du
Conseil de I'Union européenne

24. Information on AML/CFT initiatives in other for ums / Informations sur les initiatives LAB/CFT dans
d’autres institutions

24.1 IMF / FMI
24.2 World Bank / Banque Mondiale
24.3 EBRD / BERD
24.4 GIFCS (formerly/ ex OGBS)
MONEYVAL35(2011)INF-24.4

245 OSCE
24.6 Council of Europe Development Bank /  Banque de développement du Conseil de
I'Europe

24.7 Eurasian Group on Combating Money Laundering and Terrorist Financing (EAG) /
Groupe Eurasie sur le blanchiment de capitaux et le financement du terrorisme (EAG)
24.8 FATF / GAFI

Afternoon 14h30/ aprés-midi 14h30

25. Further discussion, as necessary, on the progre  ss on the Review of the FATF Recommenda-
tions (in particular R.26 and R.40) / Poursuite de la discussion, si nécessaire, sur les avancées
concernant le réexamen des Recommandations du GAFI (notamment la R.26 et la R.40)

26. Typologies work / Travaux sur les typologies
MONEYVAL35(201)INF-26

26.1 Criminal money flows on the internet: methods, trends and multi-stakeholder counte-
raction — draft typologies report /  Les flux de capitaux d’origine criminelle sur Internet:
méthodes, tendances, et actions conjuguées des parties prenantes — projet de rapport sur
les typologies

MONEYVAL(2011)8

26.2 The use of internet gambling for ML and TF pur  poses- update / L'utilisation des jeux en
ligne aux fins du BC et FT- Etat des travaux

26.3 Future typologies work: consideration of proje ct proposals / Travaux futurs sur les ty-
pologies: examen des propositions de projets

26.4 MONEYVAL 10th Typologies meeting (Tel Aviv, 31 Oct - 2 Nov 2011) / 10° Réunion sur
les typologies de MONEYVAL (Tel Aviv, 31 octobre — 2 Novembre 2011)

27. Information on other typologies projects in oth er forums/ Information sur d’autres projets sur les
typologies dans d'autres organisations

27.1 FATF/ FRSBs co-operation / Coopération entre le GAFI et les organismes régionaux de
type GAFI
FATF/WGTY(2011)10

27.2 FATF's on-going typologies projects/  Les projets du GAFI relatifs aux typologies
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28.

29.

30.

31

32.

27.3 France/OGBS/FATF Typology project on human tra  fficking — status of work /  Projet
joint France/OGBS/GAFI sur les typologies de la traite des étre humains — état des travaux
27.4 Information on other bodies’ projects  / Informations sur les projets d'autres organisations

Ad Hoc Review Group of Experts for the next ple  nary meeting / Groupe Ad Hoc d’experts pour la
prochaine réunion pléniére

Rapporteurs for 2011 / Rapporteurs pour 2011
Future representation in FATF meetings/  Représentations futures dans les réunions du GAFI
Financing and staffing/ Financement et questions de personnel

Miscellaneous / Divers
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COUNCIL  CONSEIL
OF EUROPE  DE L'EUROPE

Strasbourg, 27 April 2011
MONEYVAL-PLEN35(2011)LIST1

COMMITTEE OF EXPERTS ON THE EVALUATION
OF ANTI-MONEY LAUNDERING MEASURES
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COMITE D'EXPERTS SUR L'EVALUATION

DES MESURES DE LUTTE CONTRE LE BLANCHIMENT DES CAPI-
TAUX ET LE FINANCEMENT DU TERRORISME

MONEYVAL

35" PLENARY MEETING / 35° REUNION PLENIERE

11 — 14 April 2011/ 11-14 avril 2011

AGORA
ROOM GO03/ SALLE G03

LIST OF PARTICIPANTS

LISTE DES PARTICIPANTS
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DELEGATIONS / DELEGATIONS

ALBANIA/ ALBANIE

Mr Agim MUSLIA financial expert
HEAD OF DELEGATION
Head of Inspection Department, Ministry of Finance

Ms Denada KOCIAJ legal expert
Ministry of Justice

Mr Dritan RRESHKA law enforcement expert
General Prosecutor’s Office, Qemal Stafa 1, ALB — TIRANA

Mr Arben KRAJA

Mr Arben DOCI

Mr Elvis CIBUKU
ANDORRA / ANDORRE

Mr Carles FINANA PIFARRE legal expert
CHEF DE DELEGATION
Directeur de I'Unité d’Intelligence Financiére

Mr Bruno BARTOLOME LEVOS
State Secretary of Ministry of Internal Affairs

Mrs Tanjit SANDHU
Legal Adviser, Financial Intelligence Unit

ARMENIA / ARMENIE

Mr Armen MALKHASYAN legal expert
HEAD OF DELEGATION

Head of Leal Compliance and International Relations Division,

Financial Monitoring Center

Mr Eduard AMROYAN law enforcement expert
Specialist, International Relations Division, Financial Monitoring Center, Central Bank of Armenia

Ms Sona SUVARYAN financial expert
Analyst, Analytic Division, Financial Monitoring Center, Central Bank of Armenia

AUSTRIA / AUTRICHE

Mr Paul PITNIK
AML/CFT Policy Advisor, Federal Ministry of Finance

AZERBAIJAN / AZERBAIDJAN

Mr Rufat ASLANLI
HEAD OF DELEGATION
Chairman of the State Committee for Securities

Mr Gabil HASANOV

Deputy Head, AML/CFT Department, Ministry of National Security

Mr Anar SALMANOV legal expert

Deputy Director, Member of the Experts Group on AML/CFT Measures under the auspices of the Cabinet
of Ministers, Financial Monitoring Service
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BOSNIA AND HERZEGOVINA / BOSNIE-HERZEGOVINE
Mr Mijo GOLUB

HEAD OF DELEGATION

Deputy Chief and Acting Chief of the Financial Intelligence
Department- State Investigation and Protection Agency

Mr Muamer AHMETSPAHIC

Mr Muhamed DURAKOVIC

Zelimir DURSUN

MrFahir HALILOVIC

Suskic ISMET

Vlado JOVANIC

Sanela LATIC

Almedina MILANOVIC

Mr Samir OMERHODZIC financial expert
Vildana POPVCEVIC

Mile SIKMAN

Mr Ibrahim SINANOVIC

Nikola SLADOJE

Ms Tatjana TRIKIC

BULGARIA/ BULGARIE

Mr Evgeni EVGENIEV financial expert
HEAD OF DELEGATION

Head of International Information Exchange Sector, Financial Intelligence Unit,

Ms Irena BORISOVA legal expert
Ministry of Justice, International Legal Co-operation and European Affairs

Ms Sonya KLISSARSKA law enforcement expert
Director, Directorate “AFCOS”, Central Unit for Coordination in the fight against infringements
affecting the financial interests of the European Communities, Ministry of the Interior

Ms Daniela STOILOVA
Head of department, Financial Intelligence Directorate-SANS

Ms Maria GRIGOROVA
Director “Special Supervision”, Bulgarian National Bank

Ms Tanya PEYKOVA
Expert International Cooperation Department, Financial Supervision Commission
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CROATIA/ CROATIE

Mr Tomislav SERTIC legal/law enforcement expert
HEAD OF DELEGATION
Deputy Director, Anti-Money Laundering Office, Ministry of Finance

Mr Ante BILUS
Anti-Money Laundering Office, Ministry of Finance

Ms Svjetlana HARAMBASIC law enforcement expert
Chief Inspector, Ministry of the Interior, Economic Crime and Corruption Department

Ms Marcela KIR
Director, Foreign Exchange Policy Department, Croatian National Bank

Ms Tatjana Kova¢ KLEMAR
Supervision |, Croatian Financial Supervisory Agency (HANFA)

Ms Zana PEDIC
Head of Department for International Cooperation, Ministry of Finance

Mr Ivan PLEVKO legal expert
Deputy District Attorney, District Attorney’s Office

Ms lvana ZEREC
Second Secretary, Department for International Security, Multilateral Affairs.

CYPRUS / CHYPRE
Mrs Maria KYRMIZI-ANTONIOU legal expert
Mr Theodoros STAVROU law enforcement expert

CZECH REPUBLIC / REPUBLIQUE TCHEQUE

Mr Jaromir NEUZIL law enforcement expert
HEAD OF DELEGATION

Head of International Co-operation Department, Financial Analytical Unit

Ministry of Finance

Ms Marian DVORSCIK
International Cooperation Department, Unit for Combating Corruption and Financial Crime of the Czech
Police

Ms Michaela HLADKA
International Cooperation and Legal Division, Financial Analytical Unit

Ms Ivana HRDLICKOVA
Judge, The Appellate Regional Court in Hradec Kralové

Mr Tomas HUDECEK
Legal Expert, alnternational Cooperation Department, Ministry of Justice

Ms Jitka KOMARKOVA
Financial Market Supervision Department, Risk Management Control Division, The Czech National Bank

Mr Karel KOPACKA

International Cooperation Department, Unit for Combating Corruption and Financial Crime of the Czech
Police
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Mr René KURKA financial expert
Licensing and Enforcement Department, Czech National Bank

Mr Jifi MAJER
Financial Market Supervision Department, Risk Management Control Division, The Czech National Bank

Mr Petr NEMEC
Financial Market Supervision Department, Proceedings Rules and Professional Care Control Divisor, The
Czech National Bank

Ms Sabina POPE
Interpreter

Mr Stanislav POTOCZEK legal expert
Public Prosecutor, Head of Department of Criminal Proceedings

Mr Pavel SYKORA
Financial Market Regulation and Analyses Department, The Czech National Bank

Mr Zdenék TOMICA
Deputy Director, Unit for Combating Corruption and Financial Crime of the Czech Police

Mr Jiri TVRDY
Deputy Director, Head of the International Cooperation and Legal Division, Financial Analytical Unit

Ms Patricie VLACHOVA
Interpreter

ESTONIA/ ESTONIE

Mr Andres PALUMAA financial expert
HEAD OF DELEGATION

Head of AML Unit, Business Conduct Supervision Division

Estonian Financial Supervision Authority

Mr Raul VAHTRA
Chief Superintendent, Head of Financial Intelligence Unit, Central Criminal Police

Ms Linda LELUMEES legal expert
Lawyer, Entrepreneurship and Accounting Policy Department, Ministry of Finance

GEORGIA/ GEORGIE

Mr Nikoloz GONGLIASHVILI financial expert
HEAD OF DELEGATION
Deputy Head, Financial Monitoring Service of Georgia

Mr Nikoloz CHINKORASHVILI law enforcement expert
Head of the AML Unit, Office of the Prosecutor General of Georgia

Mr Mikheil ROINISHVILI
Head, Financial Monitoring Service of Georgia

Mr George TEVDORASHYVILI legal expert
Head of Methodology, International Relations and Legal Department
Financial Monitoring Service of Georgia

Ms Tea ZARNADZE

Senior Specialist of Methodology, International Cooperation and Legal Department, Financial Monitoring
Service of Georgia
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HUNGARY / HONGRIE

Dr Géabor SIMONKA

HEAD OF DELEGATION

Head of the Financial Intelligence Unit, Central Criminal Investigation Bureau,
Hungarian Customs and Finance Guard

Mr Gyula KERDO

EVALUATOR FOR ALBANIA

Senior Supervisor, Credit Institutions and Financial Enterprises, Inspection Department,
Financial Supervisory Authority

Dr Lajos KORONA
EVALUATOR FOR CZECH REPUBLIC
Public Prosecutor, Metropolitan Prosecutor’s Office

Dr Zso6fia PAPP legal expert
Senior legal expert, Ministry for National Economy, Department for International Finance

Mr Janos TOTH
Senior Counsellor, Hungarian Financial Supervisory Authority, European and International Affairs De-
partment

ISRAEL / ISRAEL

Mr Paul LANDES
Advocate, Money Laundering and Terror Financing Prohibition Authority, Ministry of Justice

Mr Tal LISTER

EVALUATOR FOR CZECH REPUBLIC

Head of AML/CFT and Consumer Protection Examination Unit
Bank of Israel

LATVIA/ LETTONIE

Mr Viesturs BURKANS law enforcement expert
HEAD OF DELEGATION

Head of the Office for Prevention of Money Laundering,

Prosecutor General's Office

Ms Indra GRATKOVSKA legal expert
Director, Department of Criminal Law, Ministry of Justice

Ms Daina VASERMANE financial expert
Head of Financial Integrity Division, Financial and Capital Market Commission

LIECHTENSTEIN

Mr Philipp ROSER financial expert
Head International Affairs, Banking and Securities Supervision, FMA Financial Market Authority

Ms Sonya CEPE financial expert
Legal Officer, FMA Financial Market Authority

Mr Ralph SUTTER law enforcement expert
Deputy Director, Financial Intelligence Unit (FIU)

LITHUANIA/ LITUANIE

Mr Liutauras ZYGAS financial expert
HEAD OF DELEGATION
Chief Legal Adviser, Legal Division, Bank of Lithuania
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Ms Toma MILIESKAITE legal expert
Senior Expert, International Law Department, Ministry of Justice

Mr Vilius PECKAITIS law enforcement expert
Head of the Second Subdivision, Money Laundering Prevention Division,
Financial Crime Investigation Service

MALTA/ MALTE

Mr Anton BARTOLO legal expert
ACTING HEAD OF DELEGATION

Registrar of Companies and Director Corporate Services

Malta Financial Services Authority (MFSA)

Mr Michael CASSAR law enforcement expert
Assistant Commissioner of Police, Malta Police Force, Police General Headquarters

Mr Anthony CORTIS financial expert
EVALUATOR FOR CZECH REPUBLIC
Senior Manager, Financial Stability Department, Central Bank of Malta

Dr Manfred GALDES Law Enforcement
Director, Financial Intelligence Analysis Unit

Mr Jason GRIMA legal expert
Office of the Attorney General

MOLDOVA/ MOLDOVA

Ms Oxana GISCA law enforcement expert
HEAD OF DELEGATION

Senior Inspector, Service for Prevention and Fight Against Money Laundering,

Center for Combating Economic Crimes and Corruption (CCCEC)

Ms Stela BUIUC legal expert
Deputy Director, Center of Harmonization of the Legislation, Ministry of Justice

Mr Andrei BURCIU
Head of the AML\CFT Unit, National Bank of Moldova

Ms Cristina BURLAC
General Prosecutor Office

Ms Emma TABIRTA
Vicegovernator of the National Bank of Moldova

MONACO

Mme Ariane PICCO-MARGOSSIAN legal / law enforcement
HEAD OF DELEGATION
Directeur, Service d’'Information et de Contréle sur les Circuits Financiers (SICCFIN)

Mr Eric BERGESI
Chargé d'enquétes, SICCFIN

Mme Danielle MEZZANA-GHENASSIA financial expert

Conseiller technique SICCFIN, Service d’'Information et de Contréle sur les Circuits Financiers
Ministere d’Etat
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MONTENEGRO

Mr Drazen BURIC legal expert
HEAD OF DELEGATION
Deputy of Special prosecutor

Miss Ana BOSKOVIC
Prosecutors office

Mr lvan MASULOVIC
Security adviser to Prime Minister

Mr Dalibor MEDOJEVIC law enforcement expert
Head inspector, Police Administration

Miss Danijela MILICEVIC financial expert
Advisor, APMLTF

Mr Pradrag MITROVIC
Director, APMLTF

Mrs Hedija REDZEPAGIC
Head of compliance Dept, Central Bank

POLAND / POLOGNE

Ms Elzbieta FRANKOW-JASKIEWICZ law enforcement expert
HEAD OF DELEGATION

Head of the International Cooperation Unit,

Department of Financial Information, Ministry of Finance

Ms lwona KRUSZYNSKA

Polish FSA

Mr Jacek LAZAROWICZ legal expert
Prosecutor, Ministry of Justice

Mr Przemyslaw RABCZUK financial expert

Acting Head of AML Unit, Polish Financial Supervision Authority (UKNF)

ROMANIA / ROUMANIE

Mr Daniel TICAU law enforcement expert
HEAD OF DELEGATION
Romanian FIU

Mr Alexandru CODESCU
Director of Supervision and Control Directorate
National Office for the Prevention and Control of Money Laundering (NOPCML)

Mr Sorin TANASE legal expert
Legal Adviser, Unit for Crime Prevention and Cooperation with EU Asset Recovery Offices
Ministry of Justice

RUSSIAN FEDERATION / FEDERATION DE RUSSIE

Mr Alexey PETRENKO
HEAD OF DELEGATION
Federal Financial Monitoring Service (Rosfinmonitoring),

Mr Oleg BORISOV
Ministry of Foreign Affairs, Head of Division
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Ms Tatiana GUREEVA
Head of Section, Department of New Challenges and Threats, Ministry of Foreign Affairs

Mr Andrey ILIN
The Presidential Executive Office

Mr Victor KIRIKOV
Ministry of Information Technologies and Communications of the Russian Federation

Ms Nataliya LUKYANOVA
Federal Financial Monitoring Service (Rosfinmonitoring)

Mr Vladimir NECHAEV
CHAIRMAN OF MONEYVAL / PRESIDENT DE MONEYVAL
Adviser of the First Vice-Chairman of the Government of the Russian Federation,

Mr Anatoly PRIVALOV
Deputy Head of Counter-Terrorism Financing Department, Rosfinmonitoring

Ms Yana PURESKINA
Head of Legal Department, Federal Service for Financial Markets

Ms Olga SIZOVA
Federal Service for Financial Markets of the Russian Federation, Department Head

Mr Sergey VOZNESENSKIY
Ministry of Finance of the Russian Federation, Deputy Head of Department

Ms Ekaterina ZUEVA
Federal Financial Monitoring Service (Rosfinmonitoring)

SAN MARINO / SAINT-MARIN

Mr Nicola VERONESI Financial and Legal Expert
HEAD OF DELEGATION
Director of the Financial Intelligence Agency, Financial Intelligence Unit

Mr Simon Luca MORSIANI Legal Expert
Law Commissioner of the Single Court

Mr Nicola MUCCIOLI Financial Expert
EVALUATOR FOR CZECH REPUBLIC
Vice — Director of the Financial Intelligence Agency

Mr Alessandro SBERLATI Financial Expert
Analyst of the Financial Intelligence Agency

Ms Giorgia UGOLINI legal expert
Financial Intelligence Agency, Strada di Paderna, 2

SERBIA/ SERBIE
Mr Aleksandar VUJICIC
HEAD OF DELEGATION

Director, Directorate for Prevention of Money Laundering, Ministry of Finance

Ms Jovana GRUJIC
Adviser, Ministry of Justice Republic of Serbia, Nemanjina 22-26
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Mrs Milunka MILANOVIC
Ministry of Finance

Mr Milovan MILOVANOVIC
Head of the Division for International Co-operation
Administration for the Prevention of Money Laundering, Ministry of Finance

Ms Jelena PANTELIC
Counselor in the Department for Money Laundering

Mr Mladen SPASIC law enforcement expert
Advisor to the Minister of Interior, Kabinet Ministra, Ministry of the Interior

Ms Silvija Duvancic GUJANICIC
Director in the National Bank of Serbia

Ms Jelena STANKOVIC
Expert Associate in the National Bank of Serbia

Mr Djordje JOVANOVIC
Member of the Securities Commission

Mr Aleksanda GOJKOVIC
Secretary of the Securities Commission

Mr Goran KUPRESANIN
Inspector in the Securities Commission.

SLOVAKIA/ SLOVAQUIE

Mrs Izabela FENDEKOVA financial expert
HEAD OF DELEGATION
National Bank of Slovakia

Mr Andrej LAZAR law enforcement expert
Head of International Co-operation Department, Financial Intelligence Unit,

Mr Jozef SZABO legal expert
Director of International Department, Prosecutor’s General Office

SLOVENIA / SLOVENIE

Ms Aleksandra CARGO financial expert
HEAD OF DELEGATION

Head of Sector for Prevention and Supervision, Office for the Prevention of Money Laundering
Ministry of Finance

Mr Simon GOLUB law enforcement expert
Head of Financial Crime and Money Laundering Section, Criminal Police Directorate
Ministry of Interior

Ms Jelena MILOSEVIC financial expert
Inspector Advisor, Banking Supervision Department, Bank of Slovenia Apologised / Excusé

"THE FORMER YUGOSLAV REPUBLIC OF MACEDONIA" /
"L’EX-REPUBLIQUE YOUGOSLAVE DE MACEDOINE"

Ms Mimoza KIKOVSKA- STOJMENOVA
Ministry of justice,
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Mr Toni JANKOSKI
Head of Section, Organised Crime Department, Ministry of the Interior

Ms Iskra DAMCHEVSKA
Office for prevention money laundering and financing terrorism.

UKRAINE

Mr Oleksii BEREZHNY!I financial expert
HEAD OF DELEGATION
Head of Department for Financial Moniotring of the National Bank of Ukraine

Mrs Kateryna SAKHARENKO legal expert
Head of International Co-operation Department, State Committee for Financial Monitoring

Mr Anatolii TARASIUK
Deputy Head of the Division for Fight against Terrorism, Department of the Protection of National
Statehood, Security Services of Ukraine

UNITED KINGDOM / ROYAUME-UNI

Mr John BAKER
Intelligence-Liaison, Assesments & Techniques (ILA), Financial Crime & Intelligence Department, Finan-
cial Services Authority

COUNCIL OF EUROPE OBSERVERS /
ETATS OBSERVATEURS AUPRES DU CONSEIL DE L'EUROPE

HOLY SEE / SAINT SIEGE

Prof. Avv. Marcello CONDEMI
Vice President, FIU

Dr. Awv. Francesco DE PASQUALE
Director, FIU

UNITED STATES OF AMERICA / ETATS-UNIS D'AMERIQUE

Mr Christopher BURDICK

HEAD OF DELEGATION

Policy Advisor, Office of Terrorist Financing and Financial Crimes,
U.S. Department of the Treasury

OTHER MEMBERS OF THE FATE/
AUTRES MEMBRES DU GAFI

FRANCE

Ms Sylvie JAUBERT-MUCIENTES
TRACFIN

Mr Bruno NICOULAUD
TRACFIN

M Franck OEHLERT
Secrétaire Général, Commission Bancaire

Ms Soléne PHILIPPE
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SPAIN / ESPAGNE

Ms Pilar CRUZ-GUZMAN FLORES
EVALUATOR FOR CZECH REPUBLIC
Senior Expert, Legal Area, SEPBLAC Financial Intelligence Unit

COUNCIL OF EUROPE BODIES AND MECHANISMS /
ORGANES ET MECANISMES SUIVANTS DU CONSEIL DE L'EURO PE

COUNCIL OF EUROPE DEVELOPMENT BANK / CEB — BANQUE DE DEVELOPPMENT DU
CONSEIL DE L'EUROPE
Apologised / excusé

INTERNATIONAL ORGANISATIONS AND BODIES /
ORGANISATIONS ET ORGANISMES INTERNATIONAUX

EUROPEAN COMMISSION / COMMISSION EUROPEENNE

Mr André BERENDS
Head of Section, European Commission
Directorate-General Taxation and Customs Union

Mr Eric DUCOULOMBIER
Deputy Head of Unit, Unit F-2 - Company Law, Corporate Governance and Financial Crime
European Commission

Mr Gerhard MILD

DG Internal Market and Services, Unit F2 - Company Law, Corporate Governance,
Financial Crime, European Commission

COUNCIL OF THE EUROPEAN UNION / CONSEIL DE L'UNION EUROPEENNE
Mr Peter NATH

National Expert, Council of the European Union,

Division Judicial Co-operation, General Directorate for Justice and Home Affairs

FINANCIAL ACTION TASK FORCE (FATF)/ GROUPE D’ACTION FINANCIERE (GAFI)

Mr Vincent SCHMOLL
Administrateur Principal, FATF Secretariat,

INTERNATIONAL MONETARY FUND (IMF) / FONDS MONETAIRE INTERNATIONAL (FMI)

Mr lan MATTHEWS
Financial Crime Policy Unit, Financial Services Authority

Ms Margaret COTTER
Mr Rocio Ortiz ESCARIO

Ms Marilyine LANDRY
Financial Sector Expert, International Monetary Fund

Mr Giuseppe LOMBARDO
Senior Counsel, Legal Department, International Monetary Fund
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UNITED NATIONS / NATIONS UNIES (UNODOC)
AND
WORLD BANK / BANQUE MONDIALE

Mr Klaudijo STROLIGO
Senior Financial Sector Specialist and World Bank / UNODC AML/CFT Mentor for Central Asia, Financial
Market Integrity, WORLD BANK

OGBS — OFFSHORE GROUP OF BANK ING SUPERVISORS / GOSBO - GROUPE DES AUTORITES
DE CONTROLE BANCAIRE DES CENTRES EXTRA-TERRITORIAUX

Mr Paul HECKLES
Head of Enforcement, Head of Authorisations
Financial Supervision Commission

ORGANISATION FOR SECURITY AND COOPERATION IN EUROPE (OSCE) /
ORGANISATION POUR LA SECURITE ET LA COOPERATION EN EUROPE (OSCE)
Mr Alexey STUKALO

Deputy Coordinator of OSCE Economic and Environmental Activities

OSCE Secretariat, OSCE

SCIENTIFIC EXPERTS / EXPERTS SCIENTIFIQUES

Professor William C. GILMORE
Professor of International Criminal Law, Faculty of Law,
University of Edinburgh

Mr Giovanni ILACQUA
Director, Bank of Italy, Unita di Informazione Finanziaria

Mr Boudewijn VERHELST
Deputy Director CTIF-CFI, Scientific Expert Law Enforcement, Attorney General

Mr Herbert ZAMMIT LAFERLA
Director Financial Stability Division, Central Bank of Malta

SECRETARIAT OF THE COUNCIL OF EUROPE
SECRETARIAT DU CONSEIL DE L’EUROPE

Mr John RINGGUTH
EXECUTIVE SECRETARY TO MONEYVAL/ SECRETAIRE EXECUTIF DE MONEYVAL

Ms Livia STOICA-BECHT, Administrator, MONEYVAL

Mr Fabio BAIARDI, Administrator, MONEYVAL

Mr Sener DALYAN, Administrator, MONEYVAL

Ms Irina TALIANU, Administrator, MONEYVAL

Mrs Marie-Louise FORNES, Administrative Assistant

Mrs Catherine GHERIBI, Administrative Assistant

Mrs Izabela SLUSARCZYK-TUREK, Administrative Assistant

Mrs Danielida WEBER, Administrative Assistant to MONEYVAL Committee
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INTERPRETERS / INTERPRETES

Ms Isabelle MARCHINI
Mr Grégoire DEVICTOR
Ms Corinne McGEORGE
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